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Hello crypto traders welcome to this week’s edition of Cryptonaire Weekly. The overall cryptocurrency 

Market Cap stands at $247 Billion We have seen a $8 Billion Increase in the Market Cap since the last 

week. Bitcoin price currently around $7938 and ether price is currently at $252. The current market cap 

for bitcoin is $140 Billion and for altcoins the current market cap is $107 Billion.

Percentage of Total Market Capitalization (Dominance)

Bitcoin   56.89%

Ethereum  10.82%

Bitcoin Cash  2.94%

Litecoin  2.27%

Ripple   6.71%

Dash   0.58%

NEM   0.32%

Monero  0.63%

IOTA   0.46%

NEO   0.31%

Other   18.07%



Fundstrat Global Advisors co-founder Tom Lee believes that the bear market in Bitcoin has ended. He 

arrived at this conclusion after monitoring 13 signs that suggest the crypto winter is over. On the other 

hand, analysts at JPMorgan Chase opined that after the current rally, Bitcoin is trading above its 

intrinsic value. They said the recent surge was similar to the end-2017 rally. 

However, we believe that comparing the two is incorrect. The surge in end-2017 happened after a long 

uptrend and there was euphoria all around. However, the current rally has happened after an extended 

and crushing bear market. And even after the rally, the price is still well below its lifetime highs. 

In another development, the US SEC said that it has delayed its decision on the Bitcoin ETF application 

by VanEck. We like the way the price of Bitcoin has not reacted either to hacking or to the SEC decision 

in the past few days. This shows that the increase is price is based on improving fundamentals. So, is 

this a good time to buy or will the price correct and offer better buying opportunities. 
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Top 10 Coins added to Exchanges with the Highest Market Capitalisation 

(Past 30 Days)
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BITCOIN - BTC/USD

Bitcoin rebounded sharply from the 20-day EMA on May 17. But the pullback is facing resistance at the 

overhead resistance of $8,488. The trend remains bullish as both the moving averages are sloping up 

and the RSI is close to the overbought zone. But after the sharp rally of the past few days, the virtual 

currency might remain range bound for a few days.

This view will be invalidated if the bulls propel the cryptocurrency above $8,488. In such a case, a rally to 

the next overhead resistance of $10,000 is probable.

On the other hand, if the bears sink the digital currency below the 20-day EMA, it can plummet to the 

next support at $6,000. This is a critical level to watch on the downside. If this level breaks, it will hurt 

sentiment and can result in a sharp fall. But if it holds, it might act as a higher base. 

7
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RIPPLE - XRP/USD

Ethereum easily broke above $222.78 on May 15 and reached $281.77 on May 16. But the bulls could 

not sustain the higher levels as profit booking resulted in a dip to $222.88 where buying emerged. The 
cryptocurrency might consolidate between $222.78 and $255 for a few days. 

The trend, however, remains bullish as both the moving averages are sloping up and the RSI is close to 

the overbought zone. If the price sustains above $255, the bulls will again try to propel the digital 

currency above $281.77. If successful, a move to the stiff resistance zone of $300-$322 is probable. 
We don’t expect this zone to be crossed easily. 

Our bullish view will be invalidated if the bears sink the price below $222.78. In such a case, a drop to the 

50-day SMA is possible. Traders who own long positions on our earlier recommendation can book 50% 

profits on their position at the current levels and trail the stops on the rest at $222. Let’s protect our 
paper profits. 

8
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The rally from the lows carried XRP to the overhead resistance of $0.46669. However, we had 

suggested in our previous analysis to avoid chasing the price higher and wait for a retest to establish 

long positions. The cryptocurrency dipped close to $0.36 between May 17-19, which provided an 

opportunity to go long.

However, the bounce has been unable to reach the overhead resistance of $0.46669. The digital 

currency might remain range bound for a few days before attempting to rise above $0.46669 once 

again. If successful, a rally to $0.6270 is probable.

Our bullish view will be invalidated if the bears sink the digital currency below the 50-day SMA. In such a 

case, a retest of $0.28524 is likely. If this support also gives way, the cryptocurrency can drop to the 

yearly lows. Therefore, traders can keep an initial stop loss of $0.28. We shall raise the stop loss at the 

first available opportunity.     

9

Bitcoin cash is in an uptrend. Both the moving averages are sloping up and the RSI is close to the 

overbought zone. This suggests that the bulls have the upper hand. The digital currency scaled our first 

target objective of $414.59 but hit a roadblock just above $450 levels.

The dip found buying support at the 20-day EMA, which is a positive sign. This shows demand at lower 

levels. The bulls will again try to push the price towards the next target of $497.19 and if that is crossed, 

a rally to $638.55 is probable.

On the other hand, if the cryptocurrency breaks down of the 50-day SMA, it will lose momentum and 

can result in a fall to $227.4. We do not find any reliable buy setup at the current levels; hence, we are not 

recommending a trade in it. 

BITCOIN CASH  - BCH/USD
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EOS reached the overhead resistance of $6.938393 on May 16 but could not cross it. The resulting dip 

found support at the 20-day EMA. Since then, the price has been consolidating between the 20-day 

EMA and $6.938393. This is a positive sign.

Both the moving averages are gradually sloping up and the RSI is in the positive zone. This suggests that 

the bulls are at an advantage. A breakout of the overhead resistance is likely to push the price to $9. 

Conversely, if the bears sink the price below the 20-day EMA, it can correct to the 50-day SMA. A 

breakdown of the uptrend line will weaken the momentum and turn the trend in favor of the bears. We 

shall wait for the price to sustain above $6.938393 before suggesting a trade in it. 

10
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Facebook has reportedly set up a fintech company dubbed Libra Networks in Switzerland. The move 
clearly correlates with the social media giant’s Project Libra.

According to Reuters, the focus of the fintech is on the blockchain, payments, data analytics, and 
investing.

Libra Networks, which was registered in Geneva on May 2, will provide financial and technology services. 
Also in its wheelhouse will be developing related hardware and software.

ANOTHER SECRET MOVE

Famed investor Michael Novogratz recently called Project Libra “stunningly important” to the crypto 

space.

Given Facebook’s history of boasting about its projects, you’d think it would be bragging about Project 

Libra. That’s not the case. The Switzerland move was done with no fanfare such as company press 

releases or blog posts. This seems to be the way Facebook has chosen to roll out its Project Libra.

It’s keeping close to the chest even where the project will be launched. In December, it hinted at plans to 

set up shop in India. Early reports suggest Zuckerberg’s cryptocurrency will facilitate overseas 

remittance payments for Indian WhatsApp users.
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Read more...

https://www.ccn.com/facebook-unexpectedly-crypto-friendly-switzerland
https://www.ccn.com/facebook-unexpectedly-crypto-friendly-switzerland
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The U.S. Securities and Exchange Commission (SEC) is currently reviewing three bitcoin 

exchange-traded funds (ETFs), one of which was filed last week to track the prices of two 

cryptocurrencies. An SEC commissioner said at the Consensus conference on Monday that the time 

is right for a bitcoin ETF, as the commission is due to make a decision on one of them next week.

SEC Commissioner: Time Is Right for Bitcoin ETF

At the Consensus 2019 conference in New York on Monday, SEC Commissioner Hester Peirce, also 

known as “crypto mom,” discussed the regulatory environment for bitcoin ETFs. Expressing her 

dissatisfaction with the current law, she asserted that the SEC should do more to provide a regulatory 

framework for cryptocurrency including rules around safe harbor. Decrypt quoted her as saying:

“I thought the time was right a year ago — even longer than that … My first chance to comment on it was 

a year ago … Certainly the time is right, but there are still questions floating around the SEC that need to 

be answered as much as possible by you all.”

Peirce then encouraged the audience to write to the SEC to help them understand the market. One 

issue she noted was market manipulation, which “is a concern that people keep raising at the SEC,” she 

shared. “Other issues like custody issues [also] come up a lot.”

Read more...

https://news.bitcoin.com/sec-commissioner-time-right-bitcoin-etf-funds/
https://news.bitcoin.com/sec-commissioner-time-right-bitcoin-etf-funds/
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Ripple CEO Brad Garlinghouse has argued that the biggest banks have a strong reason to embrace 

crypto and blockchain innovation, despite the apparent threat it poses to their current oligopoly. The 

CEO made his remarks during an interview on the Recode Decode podcast with Kara Swisher on May 

20.

Throughout the interview, Garlinghouse underscored that Ripple’s approach is to work with financial 

institutions and regulators — with and not against the system. He contended that the idea of 

anonymous transactions that circumvent government and other authorities will not prevail, given 

global regulatory concerns about money laundering and terrorism financing.

Instead, the CEO — avowedly controversially, within the crypto context — stated:

“I don’t think banks [...] governments will go away. Banks are applying a very important regulatory 

framework that I actually think is important for society. I personally believe that banks will continue to serve 

that role, they’re good at it [...] I think this is a new set of technologies that they can benefit from to grow 

their business.”

With banks emphatically a part of the solution, in Garlinghouse’s view, he tackled both the advantages 

and possible resistances that arise at the intersection of the crypto sphere and traditional finance.

15

Read more...

https://cointelegraph.com/news/ripple-ceo-even-the-banking-goliaths-will-have-to-embrace-crypto-blockchain-innovation
https://cointelegraph.com/news/ripple-ceo-even-the-banking-goliaths-will-have-to-embrace-crypto-blockchain-innovation
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As ABN AMRO drops its exploration of a cryptocurrency wallet product, the Dutch bank says it’s 

seeking to launch a blockchain platform for trade inventory.

The bank said in a news release Friday that it’s currently “exploring options” for bringing the platform, 

called Forcefield, to market, and is in discussions with firms in the commodities industry and financial 

institutions.

So far, it said, Accenture, Anglo American, CMST International, Hartree Partners, ING Bank, 

Macquarie, Mercuria and OCBC Bank are among those firms that have already signed a memorandum 

of understanding (MoU) to launch the platform.

Built using blockchain tech, Forcefield is designed to provide a real-time view into trade inventories.

ABN AMRO explained:

“The platform can communicate with physical trade inventories through the Internet of Things, sensors 

and Near Field Communication chips. As a result, the inventories, which are often collateral for loans, can 

be monitored very effectively, which will lead to more secure physical handling processes and a reduction 

of costs.”
Read more...

https://www.coindesk.com/abn-amro-eyes-launch-of-blockchain-inventory-platform-dropping-wallet-plan
https://www.coindesk.com/abn-amro-eyes-launch-of-blockchain-inventory-platform-dropping-wallet-plan
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The popular instant messaging platform now allows its users to transfer Bitcoin and Litecoin via a new 

bot, ahead of Facebook that also eyes WhatsApp audience for the use of its stablecoin

The area of crypto transactions is getting wider as the ‘crypto winter’ remains in the past. Now, more 

platforms offer to conduct crypto transactions for you – and they are not only exchanges or crypto 
wallets. Even though, some market players started targeting popular messaging platforms for 

introducing crypto payments, now another company is joining this club.

On Sunday, Zulu Republic tweeted that they had launched a special bot for WhatsApp users to send 

and receive such currencies as Bitcoin (BTC) and Litecoin (LTC) using a new Lite.Im bot.

Earning crypto on WhatsApp

To send or receive crypto through the new WhatsApp bot, you just need to install it and check 

on-screen prompts. The bot also enables users to earn some crypto by referring friends and ensuring 

they install it as well.

At the moment the bot has two language options – Spanish and English. Apart from BTC and ETH, it 
allows sending and receiving the native token of Zulu Republic – ZTX.

17

Read more...

https://ethereumworldnews.com/bitcoin-litecoin-transactions-now-available-on-whatsapp/
https://ethereumworldnews.com/bitcoin-litecoin-transactions-now-available-on-whatsapp/
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Cryptocurrencies have grown from a niche market to a huge industry with a $230 billion market cap in 

less than a decade, but are yet to become a financial norm in a large part of the world.

However, there has been a steady increase in the amount of recognition the industry gets, from 

organic Google listings to traditional news outlets reporting on bitcoin. We explore all the ways crypto 

has entered the mainstream and what does this mean for the industry.

The ultimate goal for crypto—mainstream adoption

Ever since the first Bitcoin block was mined in January 2009, the goal of the crypto industry was to 
challenge traditional finance. And while the number of enthusiasts that gathered around Bitcoin 
increased year after year, it still may take decades before it would reach the number of people needed 

to make it become “mainstream.”

Increased pressure from financial regulators also didn’t help—while some countries such as China, 
Taiwan, Pakistan, and Iran have outright banned crypto trading, others have imposed banking bans and 

made it impossible for crypto companies to effectively operate.

Read more...

https://cryptoslate.com/data-shows-mainstream-interest-in-bitcoin-is-surging/
https://cryptoslate.com/data-shows-mainstream-interest-in-bitcoin-is-surging/
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The New York Supreme Court has ruled that the scope of the Attorney General’s investigation into 

Bitfinex and Tether Limited is too broad and needs a time limit.

BITFINEX: SUPREME COURT RULING A “VICTORY”

The embattled exchange called the ruling a “victory” and insinuates that the case will end up going 

nowhere. Bitfinex has already admitted that as much as $850 million evaporated from its coffers while 
Tether Limited has publicly confessed to only partially backing the world’s oldest stablecoin.

Under the order, Tether and Bitfinex can continue business as usual, but Tether Limited may not make 
any loans to Bitfinex. Moreover, while the injunction has been modified, Bitfinex and Tether are called 
on to cooperate with the investigation to the best of their ability.

“Having now heard both sides of the story, the Court grants Respondents’ motion in part and denies it in 
part for the reasons set forth on the record at a hearing on May 6, 2019 and as summarized herein. In a 
nutshell, the Court finds that Petitioner is entitled to the Order requiring Respondent to promptly produce 
evidence, but that the preliminary injunction contained in the Order should be modified.”

TETHER-BITFINEX CREDIT LINE FROZEN

Judge Joel M. Cohen notes that a vital part of the attorney general’s investigation rests on the idea 
that Bitfinex secured a line of credit from Tether. Tether will not be allowed to loan any money to 
Bitfinex while the investigation is ongoing, and both companies need to provide information about 
that situation. While stipulating that New York law doesn’t give the AG with carte blanche, the court 

does uphold the AG’s right to investigate under New York business law.

Read more...

https://www.ccn.com/bitfinex-victory-supreme-court-tether
https://www.ccn.com/bitfinex-victory-supreme-court-tether
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Strategists from United States banking giant JPMorgan Chase (JPM) have argued that bitcoin (BTC)’s 
recent rally has ostensibly soared past what they calculate to be its intrinsic value. Their analysis was 

reported by Bloomberg on May 20.

The strategists — who reportedly include JPMorgan global market strategist Nikolaos Panigirtzoglou 
—  judge that the top coin has recently been trading in a way that mirrors its late 2017 rally, which 

preceded a protracted price slump.

To ascertain the coin’s intrinsic value, the strategists reportedly analyzed bitcoin as a commodity and 

calculated its cost of production based on parameters such as estimated computational power, 

electricity costs and hardware energy efficiency, Bloomberg notes. They reportedly stated:

“Over the past few days, the actual price has moved sharply over marginal cost. This divergence between 
actual and intrinsic values carries some echoes of the spike higher in late 2017, and at the time this 
divergence was resolved mostly by a reduction in actual prices.”

Bitcoin — which has seen a renewed lease of life since April — has traded as high as almost $8,300 

within the last week — having traded sideways below $5,000 throughout February and March. In 

mid-December 2018, the top coin had traded below the $3,300 mark — with its current price point 

thus representing a roughly 150% gain over its bear market lows.

Read more...

https://cointelegraph.com/news/bitcoin-has-soared-above-intrinsic-value-during-latest-rally-jpm-strategists-claim
https://cointelegraph.com/news/bitcoin-has-soared-above-intrinsic-value-during-latest-rally-jpm-strategists-claim
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The European Central Bank (ECB) has said that cryptocurrencies are currently not a threat to financial 
stability in the euro zone.

In its latest paper on the subject, published Friday, the ECB said the combined value of crypto-assets 

is small relative to the financial system, and “linkages” to the financial sector are still limited. Further, 
banks in the EU do not appear to have “systemically relevant” holdings of crypto-assets.

The ECB also said cryptocurrencies do not perform the functions of money. A “very low” number of 

merchants currently allow buying of goods and services with bitcoin, and there is no “tangible impact 

on the real economy” or on monetary policy.

The central bank says:

“The high price volatility of crypto-assets, the absence of central bank backing and the limited 
acceptance among merchants prevent crypto-assets from being currently used as substitutes for cash 
and deposits, as well as making it very difficult for crypto-assets to fulfil the characteristics of a monetary 
asset in the near future.”

Regarding the stablecoin concept, the ECB says that cryptos could become less volatile if they were 

collateralized by central bank reserves. That could bring new issues to address, however: “Such 
collateralisation could result in additional demand for central bank reserves, which could have implications 
for monetary policy and its implementation.”

The ECB is also currently not in favor of issuing a central bank digital currency, but is open to 

exploration due to the evolving digital economy.

Read more...

https://www.coindesk.com/cryptos-pose-no-threat-to-financial-stability-european-central-bank
https://www.coindesk.com/cryptos-pose-no-threat-to-financial-stability-european-central-bank
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Luxury brand conglomerate LVMH, owner of the iconic Louis Vuitton label, is preparing to launch a 
blockchain for proving the authenticity of high-priced goods, CoinDesk has learned.

Code-named AURA, the cryptographic provenance platform is expected to go live in May or June with 
Louis Vuitton and another LVMH brand, Parfums Christian Dior. It will then be extended to LVMH ‘s 
other 60-plus luxury brands, and eventually those of its competitors.  

LVMH has enlisted a full-time blockchain team who have been in stealth mode for over a year, working 
closely with ethereum design studio ConsenSys and Microsoft Azure, according to two people 

familiar with the project.

AURA has been built using a permissioned version of the ethereum blockchain called Quorum, which 

is focused on data privacy and was developed by JPMorgan.

Neither LVMH nor its partners ConsenSys and Microsoft would comment ahead of the project’s 
official launch. But a source involved in the build told CoinDesk:

“To begin with AURA will provide proof of authenticity of luxury items and trace their origins from raw 
materials to point of sale and beyond to used-goods markets. The next phase of the platform will explore 
protection of creative intellectual property, exclusive offers and events for each brands’ customers, as 
well as anti-ad fraud.”

Read more...

https://www.coindesk.com/louis-vuitton-owner-lvmh-is-launching-a-blockchain-to-track-luxury-goods
https://www.coindesk.com/louis-vuitton-owner-lvmh-is-launching-a-blockchain-to-track-luxury-goods
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Platinum Project Information

24

Project Details: 

KuCoin is a global cryptocurrency exchange for numerous digital assets and cryptocurrencies. Also 

known as “The People’s Exchange”, KuCoin launched in September 2017. It aims to provide users with 

digital asset transactions and exchange services which are both convenient and exceptionally secure. 

It also features some of the lowest trading fees available on any exchange combined with a swift 

withdrawal system. KuCoin offers service in multiple languages, and is building communities in 

numerous countries across the globe. Lastly, it provides 24/7 customer support 365 days per year.

KuCoin has grown rapidly since launched and already has over 5 million registered users from 100 

countries and regions. KuCoin is often known for a wide range of tradable digital asserts. The platform 

has listed over 180 tokens including about 400 pairs. In November 2018, KuCoin announced $20 million 

USD round A funding from IDG Capital and Matrix Partners.

https://www.kucoin.com?utm_source=kcsignup
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Official Video: https://youtu.be/HQtF72xa9UE

Key Figures:    

https://youtu.be/HQtF72xa9UE
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Why KuCoin:

RoadMap:
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The Team:

Investors:

Michael Gan  
CEO & Founder

Eric Don
President & Founder

Miles Mu
Chief Operating Officer

Steve Zhang
Chief Compliance Officer

For more information about the ICO, please visit the following links: 

Website:  https://www.kucoin.com/

Email:  support@kucoin.com 

Facebook:  https://www.facebook.com/KuCoinOfficial

Twitter:  https://twitter.com/KuCoinCom

LinkedIn:   https://www.linkedin.com/company/kucoin/

Medium:   https://www.medium.com/kucoinexchange

Telegram:   https://t.me/Kucoin_Exchange 

Instagram:    https://www.instagram.com/kucoinexchange/ 

Reddit:    http://reddit.com/r/kucoin

GitHub:    https://github.com/Kucoin

Coin market cap:    https://coinmarketcap.com/exchanges/kucoin/ 

YouTube:    https://www.youtube.com/c/KuCoinExchange

https://www.kucoin.com?utm_source=kcsignup


https://www.platinumcryptoacademy.com/

	KUCOIN.pdf
	Blank Page

	Blank Page

