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Editor’s Letter

We had warned our investor’s in the previous analysis that the rise in Ether’s market dominance at the cost of
Bitcoin was a sign that the crypto bull run is in its final legs. Strategists at JPMorgan Chase & Co. and DataTrek
Research LLC have also echoed a similar warning.
JPMorgan analysts wrote in a note on Friday that the drop in Bitcoin’s dominance and the huge rally in altcoins
signals froth as it indicates increased retail participation. DataTrek’s co-founder Nicholas Colas warned that history
indicates the altcoin party may reverse direction sharply after Bitcoin’s dominance hits 40%.

OUR BLOG ARTICLES FOR THIS SPECIAL ISSUE ARE
EVERYTHING YOU NEED TO KNOW ABOUT THE JUNCA PLATFORM
&

BINANCE EXCHANGE REVIEW 2021
We did not suggest any trade in Bitcoin last week as we believed that every higher level will bring additional supply
and that is what seems to be happening. The BTC/GBP pair surged above the moving averages on April 30 but
the bulls could not sustain the rally.
Bitcoin broke above the downtrend line of the falling wedge pattern on May 8 but the bulls could not build up and
start a new rally higher, as we had predicted in our previous analysis.
The price re-entered the wedge on May 10 and broke below the moving averages, suggesting the bears are selling
on every minor rally. The first support on the downside is £38,000.
If the bears sink the price below this support, the BTC/GBP pair could drop to £33,705.58 and then to £31,005. A
breakdown from this level could result in a massive long liquidation.
The flat moving averages and the RSI below 45 suggest the bears are making a comeback. This negative view will
invalidate if the price turns up and breaks above £42,653.53.
We do not find any buy setups at the current levels, hence we are not
recommending any long positions in it. However, professional traders may

Karnav Shah

gear up to soon short the pair.
Lastly please check out the advancement’s happening in the
cryptocurrency world.

Co-Founder, CEO & Editor-in-Chief



Enjoy the issue!
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CRYPTONAIRE WEEKLY
After mentoring thousands of crypto traders around the
globe, we have culminated all of the consistent and ongoing requirements of crypto-traders into one place.
Our Cryptonaire Weekly magazine includes expert technical analysis, providing trading opportunities to our subscribers as well as fundamental analysis so our readers
can keep up to speed with the current developments in
the crypto markets.
Not only do we provide the information necessary to trade
active cryptocurrencies on the exchanges, but we also
take a look at ICOs to help you find those golden projects
with real value!
No longer will you have to rely on multiple sources to keep
on top of the markets, we deliver everything directly to
your inbox each and every week.

Featuring in this weeks Edition:
- PointPay

What are you waiting for?

- Tican
- Junca Global

Subscribe now!

- DeFi Bids
- Stealth
- Cberry
- QoinIQ
- AuBit
Also Get,
- Markets Analysis
- Market News Update
- Read Our Latest Blog:
EVERYTHING YOU NEED TO KNOW ABOUT
THE JUNCA PLATFORM
BINANCE EXCHANGE REVIEW 2021

For Latest update

SUBSCRIBE NOW
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WEEKLY CRYPTOCURRENCY
MARKET ANALYSIS
Hello, Cryptonaire Weekly Community welcome to this week’s 181st edition of Cryptonaire Weekly
Magazine. The global crypto market cap is $2.40 Trillion. We have seen a $180 Billion increase in
the market cap since the last week. The total crypto market trading volume over the last 24 hours
is $282.02 Billion, which makes a 20.91% increase. The total volume in DeFi is currently $22.52
Billion, 7.99% of the total crypto market 24-hour trading volume. The volume of all stable coins is
now $228.41 Billion, which is 80.99% of the total crypto market 24-hour trading volume.
Bitcoin price is currently around $55,173 from $55,401
since last week and has decreased by 0.41% and Ether
price is now at $3,914 from $3,275 since last week
and has increased by 19.51%. The current market cap
for bitcoin is $1.03 Trillion, and for altcoins, the current
market cap is $1.37 Trillion.

Percentage of
Total Market Capitalization (Dominance)

Bitcoin

42.94%

Ethereum

18.82%

Binance Coin

4.10%

Dogecoin

2.55%

Tether

2.36%

Cardano

2.16%

XRP

2.05%

Polkadot

1.41%

Bitcoin Cash

1.04%

Litecoin

1.02%

Others

21.55%

We had warned our investor’s in the previous analysis that the rise in
Ether’s market dominance at the cost of Bitcoin was a sign that the
crypto bull run is in its final legs. Strategists at JPMorgan Chase &
Co. and DataTrek Research LLC have also echoed a similar warning.
JPMorgan analysts wrote in a note on Friday that the drop in Bitcoin’s
dominance and the huge rally in altcoins signals froth as it indicates
increased retail participation. DataTrek’s co-founder Nicholas Colas
warned that history indicates the altcoin party may reverse direction
sharply after Bitcoin’s dominance hits 40%.
Several investors were hoping that the new Securities and Exchange
Commission Chairman Gary Gensler will be more favorable toward
approving a Bitcoin exchange-traded fund compared to his predecessor Jay Clayton. However, Clayton told the US Congress that
the crypto markets “could benefit from greater investor protection.”
Several analysts believe these comments show that a Bitcoin ETF is
unlikely to be approved in 2021 as the SEC is more focused on building a regulatory framework.
However, the short-term dark clouds are not worrying the long-term
investors who believe that Bitcoin will be much higher from the current
levels. Morgan Creek Capital Management founder and CEO Mark Yusko told CNBC that Bitcoin could rally to $250,000
over the next five years as it reaches equivalence with gold.
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TOP 10 COINS
Top 10 Coins by Total Market Capitalisation
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Top 10 Coins by Percentage Gain (Past 7 Days)

Top 10 Coins added to Exchanges with the Highest Market Capitalisation (Past 30 Days)
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CRYPTO
TRADE OPPORTUNITIES
BITCOIN - BTC/GBP

Bitcoin broke above the downtrend line of the falling wedge pattern on May 8 but the bulls could
not build up and start a new rally higher, as we had predicted in our previous analysis.
The price re-entered the wedge on May 10 and broke below the moving averages, suggesting the
bears are selling on every minor rally. The first support on the downside is £38,000.
If the bears sink the price below this support, the BTC/GBP pair could drop to £33,705.58 and then
to £31,005. A breakdown from this level could result in a massive long liquidation.
The flat moving averages and the RSI below 45 suggest the bears are making a comeback. This
negative view will invalidate if the price turns up and breaks above £42,653.53.
We do not find any buy setups at the current levels, hence we are not recommending any long positions in it. However, professional traders may gear up to soon short the pair.
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ETHEREUM - ETH/GBP

Ether made a new all-time high of £2,984.73 on May 10 but the bulls could not sustain the higher
levels. The Doji candlestick pattern on the day suggests the rally may be tiring out.
If the bears pull the price below £2,560.80, the ETH/GBP pair could drop to the 20-day EMA. If the
price rebounds off the 20-day EMA, it will suggest the sentiment remains bullish and traders are
buying on dips to strong support levels.
The bulls will then attempt to resume the uptrend. A breakout and close above £3,000 could start
the next leg of the uptrend that may reach £3,727.86. However, we give this a low probability of
occurring.
If the price dips below the 20-day EMA, it will suggest that traders are closing their positions in a
hurry. That could increase the possibility of a decline to the 50-day SMA. We do not find any reliable
buy setups at the current level.
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RIPPLE - XRP/GBP

XRP broke above £1.21368 on May 6 but the bulls could not sustain the higher levels as seen from
the long wick on the day’s candlestick. We had anticipated such a bull trap, hence we had not recommended any long positions in the previous analysis.
The XRP/GBP pair plunged below the 20-day EMA on May 10, suggesting a change in the short-term
sentiment. Although the bulls defended the 50-day SMA on May 10, the relief rally is likely to face
stiff resistance at the 20-day EMA.
If that happens, the pair may remain stuck between the moving averages for a few days. A break
below the 50-day SMA will signal weakness and that could pull the price down to £0.68519 and
then to £0.6050.
This negative view will invalidate if the price turns up and breaks above £1.2729. Such a move could
open the doors for a rally to £1.43191.
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CARDANO - ADA/GBP

Cardano broke above the £0.71001 and £1.07197 range on May 6, indicating that the bulls have
overpowered the bears. The ADA/GBP pair hit a new all-time high at £1.31706 on May 9 but the bulls
could not hold the higher levels.
Aggressive profit-booking on May 10 dragged the price down to the breakout level at £1.07197.
Though the bulls purchased this dip, they are struggling to sustain the momentum today. This suggests that traders are closing their positions on rallies.
If the pair turns down and drops below the 20-day EMA, the pair could plummet to £0.90. Such a
move will suggest that the recent breakout was a bull trap.
Contrary to this assumption, if the price sustains above £1.07197, the bulls will make one more
attempt to resume the uptrend. If they can propel the price above £1.31706, the next leg of the
uptrend could begin.
However, as the overall sentiment remains negative, we are not recommending any trade in it.
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BINANCE - BNB/GBP

The dip on May 10 could have triggered the stop-loss, which was suggested to be kept at breakeven in our previous analysis. Usually, when an asset struggles to continue higher after making a
new all-time high, it is a sign of exhaustion.
The bulls are attempting to defend the 20-day EMA. If they succeed, the BNB/GBP pair may remain
range-bound between the 20-day EMA and £493.20 for a few days.
A breakout and close above £500 could start the next leg of the up-move that may reach £614.15.
However, the flattening 20-day EMA and the negative divergence on the RSI indicate the momentum may be weakening. A break below the 20-day EMA could result in long liquidation from the
short-term traders.
That may pull the price down to the 50-day SMA and then to £320. Traders may remain on the
sidelines and wait for the correction to end before buying again.

Cryptonaire Weekly | May 11th 2021

13

+44 (0) 207 193 2931

CRYPTONAIRE

WEEKLY
CRYPTO investment journal

PRESS RELEASE
POINTPAY – BLOCKCHAIN BASED
BANKING

Greetings!, Let me introduce you to the revolutionary PointPay project which was created in 2018.
In contrast to most ICOs held during the then crypto boom, we set a clear goal for ourselves: to
prove that our strategy “No empty promises, but real deeds.” is right. This atypical strategy is gradually being implemented – to date, a number of unique products have been created that are fully
functional:
– Token sale platform;
– A native off-chain technology that allows sending instant transactions within the whole PointPay
ecosystem with only one account needed to use all products;
– PointPay crypto school, offering a course of educational videos for newcomers.
– A payment system for buying and selling cryptocurrencies from/to bank cards, which already supports more than 40 types of fiat currencies, including USD, EUR, GBP, CHF, RUB, UAH, and others;
– A multicurrency wallet with the option to monitor the status of the crypto portfolio on an interactive
chart, convenient for all categories of our users;
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– PointPay crypto exchange with a traditional set of market, limit, and stop-limit orders, as well as a
quick cryptocurrency exchange, useful for beginners;
– The world’s first crypto-bank with checking and savings accounts, where it is possible to place crypto
deposits at favorable interest rates (up to 30% APR if placing a deposit in PXP tokens), and a built-in
cryptocurrency lending module;
– Constantly updated mobile crypto-banking apps for Android and iOS.
The strategy we have chosen, “not in word, but in deed” has already shown its remarkable results,
much more effective than any marketing tricks. Our hard work has been appreciated by thousands of
investors from around the world. We now invite all forward-thinking people associated with the cryptoindustry to personally test our products and draw their own conclusions about the future prospects for
the development of the project. Tokensale will continue until June 30, 2021 OR until 60% of the total
number of issued PXP tokens is sold (including various bonuses that are awarded to investors) – in full
accordance with the token distribution principles set out in our White Paper.
“We are happy to publish our project on Platinum Crypto Academy’s platform. We like the value PCA
provides by educating people about the crypto industry and we believe that you will also see the value
we provide after reading about our project.
Thank You!” PointPay
Platinum Crypto Academy and Cryptonaire Weekly CEO and Chief Editor Karnav Shah expressed, “It’s
exciting to provide exposure for a company like PointPay which is a is a UK-regulated company which
has been operating since 2018. PointPay has created all-in-one cryptocurrency ecosystem of 10 fully
functional products. The Platinum Crypto Academy looks forward to working with PointPay on providing
more exposure to the first in the world blockchain bank with bitcoin, dollar stable-coin and tokenized
gold.”
For any additional questions, feel free to inquire to the project Telegram chat:
https://t.me/pointpay_talks
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INTRODUCTION TO TICAN –
MULTI-GATEWAY PAYMENT SYSTEM

Tican is one of the world’s most comprehensive decentralized blockchain platform for instant crypto
payment. Tican is a multi-gateway payment system that will accept Bitcoin, Ethereum, Litecoin and
USDT. TICAN is created to become the best payment gateway for cryptocurrency, fiat cross boarder
financial transfer and resolve any issues that might limit transactions on other crypto platforms. For
safe transactions, Tican has created a decentralized blockchain with a web wallet and extra APIs.
The Founder and CEO, Gabriel O.Edigheji said”

“Some cryptocurrency payment platforms often cause delays during the blockchain settlement process, which might cause a low availability of tokens for users to use for transactions. This may render
the cryptocurrency world useless with a slow payment method. This is why TICAN has researched
and done analysis to see that this flaws of what users could face during token transactions, can be
handled. Hence we created a blockchain to power the fastest payment method and gateway ever.”
Sending and receiving token with the Tican platform does not come with any stress but ease. TICAN
blockchain’s block size and block time are influenced by Ripple and Stellar blockchains. Using similar principles, Tican blockchain has the fastest transaction settlement speed ever.
Using our tailored blockchain, we can greatly reduce the cost of transactions, making them almost
free. Users and merchants need not worry about transaction fees.
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Tican coin(TIA) is a currency option for blockchain-backed products & services geared towards mainstream consumers. The project wants to elevate everyday experiences in making payments online for
websites, ecommerce, merchants, API and more as a major payment gateway system.

TICAN blockchain has a detailed block explorer, which is currently used to track all transactions
within the iFiat ecosystem and is publicly available at https://ticanscan.com
Platinum Crypto Academy and Cryptonaire Weekly CEO and Chief Editor Karnav Shah expressed,

“It’s extremely exciting to partner with a company like Tican which is one of the Most Comprehensive
Decentralized Blockchain Platform For Instant Crypto Payment. By implementing Blockchain technology and Smart Contracts, TICAN Ecosystem will create a new decentralized blockchain and
comprehensive crypto infrastructure for everyday banking and merchant transactions. The Platinum
Crypto Academy looks forward to working with Tican on more exposure to the crypto community as
the company continues to boast the highest transaction speed on the market (instantaneous) with
substantially low-cost transaction fees.”
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ADVANCEMENTS IN THE
CRYPTOCURRENCY WORLD
Binance Lists Dogecoin Rival SHIB, But CEO CZ Warns It Is ‘Super High Risk’

Demand for a new Ethereum-based meme coin is through the roof. But investors have
been warned.
A Dogecoin knockoff, Shiba Inu, is the latest meme coin to grab investors’ attention.
Today, Binance announced it will allow trading of the ERC20 token because of high demand.
But the exchange’s CEO warned of the token’s volatility.
Binance, the world’s biggest cryptocurrency exchange, today announced it will list Shiba Inu (SHIB),
a new meme coin and Dogecoin knockoff that exploded in value this week.
Binance CEO Changpeng Zhao made the announcement on Twitter today—adding that the demand
for the new currency was so high that the exchange ran out of deposit addresses.
Read more...
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Bitcoin And Ethereum Bleed 10% In Violent Crypto Market Shakeout

Ethereum reached highs over $4,000 today and Bitcoin made another attempt at over $59,000.
Within a two-hour window, more than 10% of recent gains were wiped out sending Ether back below
the key level and Bitcoin tumbling lower.
Is this a sign of a reversal in the making, or are these powerfully trending assets simply too unstoppable right now for the rally to be over?

Ethereum, Bitcoin Dive Nearly 10% In Violent Free Fall
Ethereum has had one of its most productive months yet in terms of ROI, all while Bitcoin has
struggled to maintain local highs. The recent altcoin season has been especially fruitful, propelling
Dogecoin to nearly a dollar and Ether to $4,000.
While Bitcoin consolidates, these altcoins are making the cryptocurrency’s recent run look like
child’s play in terms of ROI.
However, much of that ROI was just erased in a matter of minutes.
Read more...
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Ripple reports strong XRP whale accumulation despite ongoing SEC lawsuit

A bumper quarter indicates the market has confidence in Ripple’s defense. But reports of “revolving
door” industry appointments insinuate foul play.
Ripple released its Q1 2021 report showing a solid performance during the first quarter of the year.
This includes XRP sales that were up by almost 100% compared to the previous quarter and data
showing accumulation from “whale” (holders of a large number of tokens) wallets, despite the ongoing US Securities and Exchange Commission (SEC) lawsuit.
XRP advocates have grown in confidence as the lawsuit has gone on. In part, this is thanks to reports
of the questionable events surrounding the case.
The New York Times recently posted an article on the “revolving door” appointment of former SEC
Chair Jay Clayton at One River. This hedge fund is reported as a big buyer of Bitcoin and Ethereum,
sparking concerns of a conflict of interest.

Ripple is off to a flying start in 2021
As reported by Ripple, Q1 2021 for the cryptocurrency space as a whole has been a groundbreaking
period. The total crypto market cap started the year at $776 billion, forming a steady uptrend to end
the quarter at its highest point in the period, at $2.5 trillion.
Read more...
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Mark Zuckerberg Joins Elon Musk & Jack Dorsey, Endorses Bitcoin (BTC)
In A Subtle Way

Bitcoin (BTC), the world’s largest cryptocurrency continues to receive strong interest from some
of the biggest tech billionaires in the world. In a recent development, Facebook founder Mark
Zuckerberg has hinted his support for Bitcoin in a public post shared on his Facebook timeline.
Sharing an image of two goats, Zuckerberg wrote: “My goats: Max and Bitcoin”.
This post from Zuckerberg has spurred speculations that Zuckerberg, could soon be or already
has, joined the Bitcoin bandwagon. So what’s next? Zuckerberg announcing Bitcoin investment
from Facebook’s balance sheet in the next quarter? Or it could be the billionaire investing from his
personal wealth.
A few weeks back, the crypto market was abuzz with speculations that Facebook will announce its
Bitcoin investment during the Q1 2021 results. Although it didn’t turn out to be true, the latest post
from Zuck will give rise to a fresh set of speculations.
Facebook has been working hard to dabble into the crypto space since 2018. The company wished
to launch its own crypto Libra (now Diem) how had to face big regulatory hurdles. Anyway, Zuck’s
latest post has been welcomed by some of the crypto industry players. Skybridge Capital founder
Anthony Scaramucci tweeted:

“I knew Mark Zuckerberg would become a #Bitcoin-er when he hired David Marcus from PayPal to
run @Facebook’s crypto business. It’s been a long and winding road, but welcome to #Bitcoin. Great
job Zuck and David. Excited for what comes next”.
Read more...
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Swiss Bank UBS Plans Cryptocurrency Offerings to High Networth Clients

Leading Swiss investment bank UBS Group AG is considering adding cryptocurrency offerings to
its services.

UBS Group To Offer Cryptocurrency Services
According to Bloomberg, UBS is exploring various alternatives to offer its wealthy clients exposure
to cryptocurrencies like Bitcoin.
Anonymous sources familiar with the plan told Bloomberg that UBS would only invest a small percentage of their client’s wealth in cryptos due to their volatile nature of the sector. One of the means
being considered includes investing through third-party investment vehicles. Leading Swiss investment bank UBS Group AG is considering adding cryptocurrency offerings to its services.
UBS is a Swiss multinational bank founded over 170 years ago at the advent of the Swiss banking
industry. It’s known as a billionaire’s bank that manages a large amount of private wealth globally.
The firm counts around 50% of the world’s billionaires as its clients.

Banking Giants Considering Offering Crypto Services
Several banking giants seem to have warmed up to offering cryptocurrency trading and custody
services following Bitcoin’s terrific rise this year.
The news of UBS comes after banking firm Citigroup revealed it was mulling the idea of floating a
crypto trading, custody, and financing service.
Read more...
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South Korea’s banking association alarmed by altcoin trading mania

South Korea’s banking body wants crypto exchanges to be wary of the risks of being overexposed
to altcoins.
The Korea Federation of Banks has raised alarm over the increase in altcoin trading volumes across
crypto exchanges in the country.
According to a report by The Korea Herald on Monday, the banking association has asked member
banks to conduct an audit on the altcoins being offered by their crypto exchange clients.
The KFB is reportedly concerned about the potential risks of banks providing account services to
exchanges overexposed to altcoins.
An official of the banking association quoted by The Korea Herald explained:

“One of the criteria that we recommend is the safety of digital assets and that can be measured by
the number of digital coins on an exchange. If an exchange deals with too many digital assets, it
takes on more risks.”
Read more...
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Card-Based Digital Yuan Wallet Manufacturer to Use Fingerprint ID Tech

The new digital yuan wallet will require users’ biometric information to enable payments.
China’s Chutian Dragon, a maker of high-end smart cards, plans to make a card-based wallet for the
digital yuan with fingerprint identification technology from Norway’s IDEX Biometrics ASA, according
to a statement from IDEX on Wednesday.
But a new wallet that requires its users’ fingerprints could strike a nerve among those concerned
about privacy when using a central bank digital currency.
Chutian Dragon’s move is one of the many recent efforts from Chinese tech companies to support
the mass adoption of the digital yuan. The AliPay-backed online payment services within the digital
yuan mobile app have gone live, and all four major commercial banks in China already allow customers to pay for food delivery and online shopping services with their digital yuan apps.
Read more...
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Coinbase and Robinhood Continue to be the Most Popular Free Apps in the US

Several crypto-related apps Cash App, Trust Wallet, Crypto.com, Venmo, Voyager, PayPal, and
Dogecoin wallet, are among the top 100 on both the Apple App Store and Google Play.
Finance apps continue to be the most popular free applications in the US.
This makes sense given all the money the central bank is pumping into the market, which has sent
the prices of assets skyrocketing and made everyone a trader and an investor.
According to Similar Web, Robinhood is at the top spot with Coinbase at the 4th in the US on the
Apple App Store. On Google Play, Robinhood is the only one in the top 50 and of the finance category, that too at 42nd place.
Both Robinhood and Coinbase have been capturing the top spots since last month. While retail
trading surged during the coronavirus pandemic as people were forced to stay at home and in
lockdown, “meme stock” that started around GameStop further helped Robinhood claim the top
position.
Moreover, Robinhood also allows the trading of selective crypto assets with Dogecoin (DOGE), a
popular asset on the platform. Cryptocurrency trading platform, Coinbase’s popularity was fueled by
its debut on the Nasdaq in the mid of April.
According to SensorTower, Coinbase is the second most popular free app on the App Store in the
US for Americans after Robinhood.
Read more...
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Mark Cuban Says Game Changer Could Cause Ethereum Price To ‘Blow Up’

Billionaire investor and business tycoon Mark Cuban is unveiling a game-changing catalyst that
could catapult Ethereum to even greater heights.
In a new tweet, the Dallas Mavericks owner tells his 8.4 million followers that Ethereum (ETH) has
the potential to take over the world of business.

“The reason ETH has a chance to blow up even bigger is that we have yet to really see business
applications built on ETH smart contracts start to happen. When they do, every company will be ETH
literate which will change the game. But layer 2s will have an important role to play too.”
While there’s no shortage of platforms competing to be the top smart contract protocol, Cuban
highlights that Ethereum’s highly anticipated update to the proof-of-stake model will play a key role
in maintaining its dominance in the space.
“It’s hard to keep up with all the different options and there really aren’t many hedging mechanisms
for others. Of course, the path of [ETH] 2.0 will be important.”
Cuban, who is turning out to be a big Ethereum advocate, told crypto traders last month why they
should buy Ethereum instead of Bitcoin.
“[Bitcoin and Ethereum] effectively are platforms that enable a lot to happen. But Bitcoin right now
has really evolved to be primarily a store of value and it’s very difficult to use it for anything else. If
you want, it’s become digital gold.
Read more...
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Former Finance Secretary Urges Indian Government to Encourage Crypto
Services, Regulate Cryptocurrencies

Former Finance Secretary Subhash Chandra Garg, who headed the committee that drafted India’s
cryptocurrency bill, says that the government should not ban cryptocurrencies but regulate them
instead. He further urges the government to encourage crypto services.
Indian Government Should Regulate Cryptocurrencies and Encourage Crypto Asset Services
Subhash Chandra Garg said Thursday at a virtual event organized by industry body Assocham that
the Indian government should regulate cryptocurrencies instead of prohibiting them, PTI reported.
He elaborated:

I don’t think we still have full clarity and understanding about how to regulate cryptocurrencies …
Regulate, control cryptocurrencies but allow the crypto assets, encourage the crypto services.
Garg, who resigned from his government position in July 2019, headed the interministerial committee (IMC) that drafted the cryptocurrency bill entitled “Banning of Cryptocurrency and Regulation of
Official Digital Currency Bill, 2019.”
However, Garg said early this year that when he drafted the crypto bill, cryptocurrencies were competing with India’s national currency and crypto assets were not prominent at the time. Now, he
believes that crypto assets should not be banned.
Read more...
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EVERYTHING YOU NEED TO KNOW
ABOUT THE JUNCA PLATFORM

Cryptocurrencies have gained worldwide prominence simply because they are easy to use, access
and store. However, another benefit of cryptos is that these currencies make an international money
transfer both quick and efficient. People looking to transfer cryptos between banks know that it is
a cumbersome task. The process often gets delayed and also involves many inefficiencies. This is
precisely platforms like Junca Cash become prominent. The Junca platform has been crafted to
facilitate cross-border remittances. It simplifies the cross-border remittance of cryptocurrencies.
The Junca platform, created to offer both fintech and cryptocurrency services, supports domestic
and international remittances, payments, as well as exchanges at ATMs. Additionally, Junca Cash
also provides wallet services as well as cards for a very low fee.
Based in Japan, Junca was developed for the growth and enhancement of the Asian economies.
The platform, in particular, aims to assist the OFWs (Overseas Filipino Workers) by extending them
with uninterrupted support in the area of overseas remittances. Although junca Cash is scheduled
to be implemented in a huge market with national partnerships, it has not been promoted yet. But
it has gained the attention of many cryptocurrency exchanges and is on its way to be listed on a
leading exchange in the future!.
In this article, learn more about the Junca platform and what makes it ideal for cross-border remittances and cryptocurrency investing.
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THE OFWS AND THEIR CONTRIBUTION TO THE GROWTH OF THE
PHILIPPINES ECONOMY
Before we proceed any further, you must understand more about the OFWs and their contribution to
the growth story of the Philippines.
The OFWs or the Overseas Filipino Workers are people from Filipino residing outside of the
Philippines. These people have their permanent residence in different countries. The OFW also
includes people who choose to stay abroad for a brief period of education or employment. According
to research conducted in 2019, there are more than 12 million Filipinos currently residing overseas.

THE ECONOMIC CONTRIBUTION OF THE OFWS REMITTANCES
Since the beginning, the OFWs have been regarded for their massive contribution to the growth and
advancement of the economy of the Philippines. Remittance given by the OFWs stood at around 11%
of the country’s GDP in 2018. The inflow of remittance has been rising in the Philippines. In 2014, it
stood at $28 billion and later rose to $34 billion by 2018. Thus, the Philippines is one of the top five
countries globally that benefits the maximum from remittances.

BoP or Balance of Payments: This is a crucial indicator of the economic health of a nation. A surplus indicates that the country has earned way more than what it may spend during a given period.
On the other hand, a deficit implies that the nation has spent much more dollars than what it may
have earned. Remittances sent via the legally operating financial system are instantly caught in the
nation’s BoP being monitored by the Philippines central bank, i.e., the Bangko Sentral ng Pilipinas.
The remittances indicate how significantly the Filipinos working overseas are earning. These remittances get transferred to the families of the OFWs as well as the Philippines BoP.

Exchange rate: The exchange rate indicates how healthy a country’s currency is compared to that
of another. The Peso (the Philippines currency) gains strength when the OFW remittances increase.
This implies that it is way more in relation to other foreign currencies. Thus, when remittances are
flowing smoothly, it empowers the nation to purchase more international goods & services. It also
indicates that the country is now well-positioned to service all its external debts aside from other
global obligations.

Foreign Reserve: The Foreign Reserves, also referred to as the GIR (Gross International Reserves),
combines the entire foreign exchange, including foreign exchanges, foreign investments, gold, as
well as special drawing rights. The Gross International Reserves is one of the key components of
any economy since it is utilized for managing the nation’s forex rate against increased volatilities. As
far as the OFW remittances are concerned, they are one of the best ways for growing the Foreign
Reserves. In fact, in June 2019, the GIR of the Philippines increased to $85.38 billion.

Household income: Many households in the Philippines are dependent on remittances. Other
households that receive domestic income use remittances for supplementing their income. Thus,
overseas remittances form a key part of the fixed income of several Philippine families.j
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Standard of Living: When remittances are provided to the family members, they use it for improving
their overall living standard. Many economists believe that overseas remittances directly result in
improved education, healthcare, and entrepreneurial pursuits of the people of the Philippines.
Purchasing power: The purchasing power denotes the number of goods/services that a single unit
of a currency can purchase. As far as cross-border remittances are concerned, they are regarded as
one of the prominent drivers of domestic demand. Remittances from OFWs help to finance private
consumption in the Philippines as it increases every individual’s purchasing power.

CHALLENGES BEING FACED BY OFWS AND OVERSEAS OPERATORS
Millions of individuals working around the globe face challenges while sending money to their family
abroad as it is never cheap. On average, people pay a fee of around 6.9% as part of remittances.
Apart from this, people operating from overseas also have to deal with fluctuations in the exchange
rate of the local currency. This exchange rate is an important aspect of international money transfer.
While some systems use the existing rate for processing payments, other networks process payments right when a transaction is done. Besides, if the countries involved have their regulations that
specify what exchange rate should be applied, then the entire scene changes.
In addition to this, the overseas operators from the Philippines also face issues concerning raw material procurement and the ability and awareness of locally available human resources, resulting in
higher employee wages as well as procurement costs.
These are some of the problems that the Junca platform can help resolve to a large extent.

INTRODUCTION TO JUNCA PLATFORM
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The Junca platform, unlike any other cryptocurrency investing platform, has been developed for
those who need a permanent solution to the problems of cross-border remittance for the OFWs and
the people of the Philippines.
In other words, the Junca platform offers fintech as well as cryptocurrency services to support international and domestic remittances, ATM payments, exchanges, and more for a fee that is way lower
when compared to other systems. The platform aims to enrich the very lives of the Asian people,
especially that of the people of the Philippines. If you are inclined towards cryptocurrency investing
and would like to invest in a new crypto-asset, then you could easily opt for Junca Cash offered by
the Junca platform. Junca Cash is the base or the key currency of the Junca platform.The Junca
platform complements the Philippine economic system since it offers many use cases based on the
needs of the local people.
So, if you are fond of cryptocurrency investing and choose to invest in the JCC or Junca Cash, you
will enjoy several advantages such as:
– Domestic remittance
– Settlement
– Unique benefits at the Junca Group stores as well as franchise stores once you become a member.
– International remittances for the OFWs
– Donations to scholarships and funds, etc.
– International currency exchange
– Exchange of cryptocurrencies and fiat currencies
– The exchange at ATMs (domestic and international remittance, Deposit, Withdrawal)

HOW DOES IT WORK?
If cryptocurrency investing is something that interests you, then Junca Cash is undoubtedly a good
option. Users can buy Junca Cash from cryptocurrency investing and trading exchanges, or they can
approach the Junca member groups directly for purchasing the JCC.
Once you have the Junca Cash in your wallet, you can use it to exchange at an ATM. Using the Junca
App, users will be able to manage and control their deposits & withdrawals without inserting their
card. Apart from this, Junca Cash can also be used for shopping at multiple shopping sites offered
and partnered by the Junca group. Junca platform also allows users of JCC to make donations to
programs that support people across the globe. These programs, supported by the Junca platform,
will help to uplift people in different countries, especially in Asia.
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In addition to the above, the Junca platform also allows its users to use the Junca Cash for money
transfer and balance inquiries. As a result, users can use the Junca cash for initiating banking services and making both deposits & withdrawals. Apart from the above, Junca will also offer cryptocurrency exchange services, educational support, credit card, and settlement services to its users.

HOW DOES THE JUNCA PLATFORM SOLVE THE REMITTANCE PROBLEM?
As already mentioned above, the Junca platform aims to offer fintech and cryptocurrency services
to users. With features such as Card, ATMs, and Wallet services, Junca aims to solve domestic and
international remittances.
The Junca platform is unlike any other cryptocurrency investing platform in the market. Junca makes
use of blockchain technology to ensure that its users enjoy instant transfer. Thus, the settlements,
which earlier took many days, can be reduced to just a couple of seconds using the Junca platform.
Another benefit of the Junca platform is that it offers low-cost cross-border remittances. Lastly, the
platform is safe to use as it is difficult to falsify the data.

WHAT IS JCC WALLET? HOW DOES IT WORK?
The Junca platform aims to enhance the Asian economy by simplifying and speeding up the process
of cross-border remittances. People who choose to invest in Junca Cash will also have to use the JCC
wallet, currently available on Google’s Play Store, to store and use their JCC tokens. The JCC wallet
can be safely used for sending as well as receiving Junca Cash on your smartphones. The wallet app
also lets users manage their total assets as well as usage history. Junca also plans to update the JCC
wallet in the future by including new options.

CONCLUSION
To conclude, remittances from OFWs are helping the Philippines close the gaps between the poor
and the rich in the country. With improved standards of living and increased disposable income,
there is an automatic increase in the goods & services consumed, which eventually helps to drive the
economy higher. This is where the Junca platform can help the Philippines and the Asian economy
to move towards growth & success.
By facilitating cross-border remittances and revolutionizing the human resource development system
with assistance from blockchain technology, Junca plans to transform the Philippines economy and
transform it for the better.
To learn more about the Junca platform, visit https://junca-cash.world/!
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BINANCE EXCHANGE REVIEW 2021

The Binance exchange is a leading cryptocurrency exchange. The exchange was launched back in
2017 by Changpeng and Yi He. Initially, the exchange was launched in China but had to leave the
Chinese Market following a government ban on cryptocurrency activities. There are many Binance
Exchange review available as many of our readers will know, having used the exchange since its
launch in 2017, I believe we are in a great position to offer our opinion. Binance exchange remains
the fastest exchange available in the market, processing about 1.4 million orders each second.
The exchange can be accessed through various devices and support multiple languages for nonEnglish speakers.
In the last three years, the exchange has managed to create a name in the blockchain and has
over 15million daily users from over 180 countries. By the end of 2019, the exchange was recording
US$2,852,591,354 in average daily trading volume.
Binance defining features are innovation, new features, proactive community, ability to buy and sell
bitcoin and altcoins with more than 40 fiat currencies. The exchange has its own Binance Chain and
Binance coin (BNB token). In addition, the exchange has Binance Futures and margin trading with
up to 125x leverage.
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HOW THE EXCHANGE WORKS – BINANCE EXCHANGE REVIEW 2021
The exchange works by providing a trading platform for the user. It offers two trading options for
digital currencies, the basic and the advanced option.
The basic version was created to help people with a basic understanding of cryptocurrencies, and
trading can on trading activities.
The main difference between the basic and the advanced version is that the advanced one offers a
more-in-depth technical analysis of digital currency value over time.

HOW TO USE THE BINANCE EXCHANGE
To begin your trading journey with Binance, you will need to create an account and learn how to
deposit and withdraw. The registration process is quite easy and fast.

HOW TO OPEN AN ACCOUNT ON THE BINANCE EXCHANGE
For beginners, you will need to visit the Binance website, https://www.binance.com/en. On the top
left corner, you will find the REGISTER button—Right-click on it.
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HOW TO DEPOSIT FUNDS ON THE BINANCE EXCHANGE
Now that you are done with the verification process, you can go ahead and fund your Binance
account. There are many cryptocurrencies that you can use to fund your account. However, many
have shown a preference for BTC and ETH.
To fund your account, click the “Deposit” button, which will direct you to a wallet address. Using this
wallet, you can then send your funds to your Binance account.

Now that your account is funded, you can start trading, exchanging, and investing in various digital
currency pairs on the platform.

HOW TO WITHDRAW ON THE BINANCE EXCHANGE
From the homepage of Binance, move your mouse up to your profile icon. Once you activate the
dropdown menu, you will see an overview of your profile. Click on “Withdraw,” and you will be
directed to the withdrawal page.
Once on the withdrawal page, you will be able to select which coin you wish to withdraw. The coin
selection is on the left side of the screen, and the withdrawal details will be displayed on the right
side. It’s important to note that sometimes withdrawals will be unavailable for specific cryptocurrencies if the wallet is undergoing maintenance.
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HOW TO TRADE ON THE BINANCE EXCHANGE
Trading on Binance is quite straight forward, especially if you have some background on trading and
other exchanges. You must remember that Binance is a professional trading platform, so even the
Basic trade setting might seem too complicated for some newbies to use. However, it will not take
long to grasp its navigation. The Advanced trade setting gives expert traders access to all the price
charts and market data that they need to make complex trades.
After ensuring you have enough money for trading, Check for the “EXCHANGE” button on the top
left corner of the website. Right-click on the button then select basic.

Choose a trading pair on the Binance platform. Trading pairs are a pair of coins that a particular
exchange can offer exchange rates. On the Binance platform, different coins have different trading
pairs. For instance, when you look at the trading platform, Bitcoin can be traded with more than 14o
cryptocurrencies.
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You should take note of the left-hand column, shows prices that people are willing to sell at the top
half in red. The prices people are willing to buy in green in the bottom half. Buying Bitcoin will be
made possible by clicking on the green button. The number in the middle shows the last sale price.

On the right-hand side of the screen, select a tab from BTC, ETH, Binance coin BNB, or USDT. The
next step will be to choose your desired currency from the list. You can use the search button from
your desired crypto pair. You can create a favorites list by clicking the star next to any currencies.
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Once you are done, you will need to choose which type of trade you want to make. The exchange
offers three kinds of trade:
1. Limit orders. This will allow you to set the maximum price you are willing to pay for coins or the
minimum price you are willing to sell them. After selecting a trading pair, you will then have to wait
until a buyer or seller accepts your price.
2. Market orders. This will allow you to trade coins at your current market price. Many people opt to
use market orders because it is the fastest and most simple order to use. These orders are ideal for
beginners.
3. Stop-limit orders. This order will allow you to buy or sell a coin once it has reached a specific price.
This kind of order is often used by pro-traders.
Choose the amount you want to trade. Click on the “Market” if you are happy with the current market
price and enter the amount of the cryptocurrency you want to buy. You can enter this as an amount
or as a percentage of the cryptocurrency in your account.

FEES & LIMITS 2021
Trading Fees
One notable difference between Binance and other exchanges is that it offers some of the lowest on
the market. When it comes to deposits, Binance does not charge users fees for making deposits to
their account. This is because Binance is a cryptocurrency-only exchange. On the other hand, while
making withdrawals, the exchange changes a small withdrawal fee. This will vary for the different
cryptocurrencies.
Binance trading fees are capped at 0.1% of each purchase or sale users make. This fee is reduced by
50% if a trader uses Binance Coin (BNB) to pay them, so the fees charged will be 0.05%.
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Limits
Binance has very few limits, mostly the withdrawal limits. Binance has set a withdrawal limitation of up
to 2 BTC every 24 hours for Level 1 verified accounts can. For Level 2 verified accounts, the withdraw
is 100 BTC for every 24 hours.
When it comes down to transfer limits, there is no limit on the number of coins that you can deposit.
However, without getting verified, users are limited in terms of how much they can withdraw.

IS BINANCE SAFE IN 2021?
Binance Account Verification
Verification requires filling out an essential Know Your Customer (KYC) form and providing proof of
identity, among other documents.
To complete the verification process, you will need to submit 1 or 2 forms of government-issued ID
documents or a Passport, Driver’s License, or Medicare card, and a residential address.
You should note that each account is linked to a mobile number. Remember to use the mobile number provided when your first complete the verification process. If you decide to use later on a new
mobile number, you will be required to complete the ID verification process once again.

Binance Account Security
Binance has invested heavily into a state of the art security protocol to protect its users. Give
the numerous hacking instances; the exchange has worked to ensure security for its users. The
exchange has an optional 2-factor authentication (2FA) feature, as well as a captcha puzzle that must
be solved by all first-time users.
All deposits and withdrawals are protected with 2FA. All password changes are also protected by
2FA. Users also get email notifications of logins, deposits, and withdrawals from the exchange. In
addition, users who want to HODL can withdraw their tokens to cold wallets for better protection.

DOES BINANCE ACCEPT CREDIT CARD
Binance began accepting purchases of credit cards and debit cards in 2019 after the company
formed a partnership with Simplex. Since then, users have been able to use Visa and MasterCard to
buy Bitcoin (BTC), Ethereum (ETH), Bitcoin Cash (BCH), Binance USD (BUSD), Basic Attention Token
(BAT), Cosmos (ATOM), Dash (DASH), Litecoin (LTC), XRP tokens and many more.
This does not apply for fiat-to-crypto purchases and deposits through third-party service providers,
as they come with their service fees that range from 1% to up to 7%. For example,
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you can make Euro deposits using third services through Simplex (VISA and Mastercard), SEPA bank
transfer, and iDeal bank transfer. You can also use BANXA (bank cards and bank transfers), Koinal
(VISA, Mastercard, and other major card processors) and Paxful (300+ payment methods).

BINANCE EXCHANGE – CUSTOMER SUPPORT
Binance customer support is open twenty-four hours a day, seven -days a week. Is has a comprehensive support center with an extensive FAQ base. The exchange requires most of its support inquiries
to be made through the site’s email contact form. However, you cannot get assistance from their
various social media platforms, including Telegram, Facebook, or Twitter groups. Similarly, to other
major trading exchanges, you may have to wait a while for a response due to the sheer growth in
demand.
Binance also has a bot chat room for users. However, you should note that some of the responses
are automated (and in some in Chinese). Happily, the website is entirely multilingual, so most people
should get along fine in one language or with the other about 15 languages supported.
You should note that Binance does not offer a phone number for customers to call with their queries.
It should be pointed out that customer support on Binance has been known to be slow to respond
to customer requests. This is a familiar phenomenon with most large exchanges due to the volume
of users and the amount of support staff.

WHAT CRYPTOS DOES BINANCE SUPPORT
Binance is popular due to its wide variety of support coins. As a trader you can use the platform for
multiple digital currencies, including, but not limited to Bitcoin, Bitcoin Gold, Ethereum, Bitcoin Cash,
NEM, Ethereum Classic, EOS, Steem, Dash, LiteCoin, Qtum, NEO, GAS, Zcash, Skycoin, Dash, Ripple
and more.
Binance also supports numerous tokens, as part of ICO listings. With this in mind, traders can use
the platform to trade these tokens for a profit as well. There are many other exchanges available for
traders here is an updated list of our top options

LAUNCHPAD INITIAL COIN OFFERINGS (IEOS)
Last year, Binance launched a new project, the Binance Launchpad. The project was created to help
companies with their token sales and fundraising process. Binance Launchpad is a specialized airdrop and token distribution platform for cryptocurrency tokens.
Since the launch, Binance has conducted more than 11 successful token swaps & airdrops, including
six brand new cryptocurrencies. Notably, two of the projects were created on top of the Binance
Chain (BEP2-tokens).
For anyone to participate in the Binance Launchpad, they are required to fill out a from the website.
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All projects are required to go through a rigorous process of checking for compliance with Binance
standards before it can be featured on Binance Launchpad. Some of the factors the exchanges look
for include the maturity stage of project development, the readiness for a large-scale operation,
and the Strong team behind the project. The exchange also looks for the potential for growth and
progress towards the broader cryptocurrency ecosystem. Once the project is verified, it becomes
available to all registered and verified users of the Binance Exchange.
Those willing to participate in a launchpad need to:
First, log in to their account and select the Binance launchpad from the menu button on the top left
corner of the site.

Right at the center of your screen, you will find the projects featured on the launchpad platform. All
projects have their statuses carefully laid out for full comprehension. New projects that are about to
enter their token sales are displayed on the left. Binance launchpad has also helped users to participate in various Initial Exchange Offering (IEO) easily.

BINANCE EXCHANGE A DECENTRALIZED EXCHANGE
Back in 200019, Binnnance launched a decentralized exchange, Binance DEX. The DEX platform
offers a similar interface to its existing centralized exchange, with some additional features, such as
an option to generate a 24-word mnemonic seed phrase to secure users’ private keys. One notable
difference is that the decentralized exchange uses 1 second block time, making it faster compared
to other DEX platforms. Currently, Binance DEX has 569, 083 active wallets. It also has over 138
pairs. Earlier this year, Binance launched a testnet for Binance DEX. During the launch of a testnet
for Binance DEX, Changpeng Zhao (CZ), CEO of Binance.stated: “Binance DEX is a decentralized
exchange with a decentralized network of nodes, where you hold your private keys and manage
your wallet. With Binance DEX, we provide a different balance of security, freedom, and ease-of-use,
where you take more responsibility and are in more control of your assets.”
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BINANCE EXCHANGE A DECENTRALIZED STOCK EXCHANGE
Two years back, Binance began its journey to create a decentralized stock exchange after formed
a partnership with Malt Stock Exchange and Neufund. The partnership hoped to create a regulated
and decentralized global stock exchange platform. The platform was intended for listing and trading
tokenized securities alongside crypto assets.

LATEST BINANCE NEWS
BINANCE EXCHANGE DONATES OVER 27,000 COVID-19 MASKS TO NHS Two latest pieces
of news from Binance Exchange is that they have donated over 27,000 COVID 19 masks to the UK
NHS. Given that Binance has hinted about opening offices here in the UK I think this is a lovely gesture and one which won’t go unnoticed by the British public.

BINANCE EXCHANGE ORDED TO HALT OFFERING DERIVATIVES IN BRAZIL Binance
Exchange was hit with a very meaningless fine of approx $186 (daily) for offering Brazilians access
to trading derivatives. suggesting that Binance is not allowed to offer this financial product without
CVM approval, The portal is still available for residents to access today and there has been limited
comment form Binance officials about this fine.

BINANCE EXCHANGE: CONCLUSION
In conclusion, the Binance ecosystem is, with no doubt, a significant movement in the cryptocurrency
community. Binance has millions of happy customers because it has devoted its efforts to providing
the best platform in the market. Through its various products and projects, Binance is setting new
stands of trade while creating every possible opportunity for its users. Since the exchange has shops
across many countries including the recently launched Binance Jersey, it can better understand various customer needs thus creating a unique trading market for all. Despite the few limitations, the
platform is the ideal trading platform for both new traders and experts in the field. The exchange still
holds a lot of potential for the coming days.
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