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The market dropped remarkably last week. The overall market cap decreased 12% to $259 billion. 

Bitcoin was down 13% to $7,100 and Ethereum’s price also decreased 13% to $410. The current 

market cap for Bitcoin is $121 Billion and for Altcoins the current market cap is $138 billion

Interestingly, Bitcoin dropped more than the Altcoins and hence, Bitcoin dominance came down 

slightly to 47.32%.

Bitcoin 47.32%

Ethereum 16.21%

Bitcoin Cash 4.79%

Litecoin 1.68%

Ripple 6.62%

Dash 0.66%

NEM 0.52%

Monero 0.74%

IOTA 0.99%

NEO 0.69%

Other 19.78%

Starting off the week at over $8,000, some investors worry that the highly anticipated Bitcoin ETF 

would not be approved until Q1 of 2019. Because the market has already absorbed this view, if the ETF 

is ultimately rejected, the negative market impact would not be as great because it has already been 

priced in.

Although asset prices went down, there had been some encouraging development for the 

cryptocurrency space, including Starbuck’s support of cryptocurrency payment, and Intercontinental 

Exchange’s launch of a new company that supports Bitcoin products.

Percentage of Total Market Capitalization



Due to the highly volatile nature of cryptocurrencies, using leverage can be a dangerous decision. An 

unidentified futures trader on the OKEx crypto exchange has recently found this out the hard way, 

when his long position netted a massive loss, which will now have to be partially compensated by their 

counterparties. While without leverage this is a normal trading loss, with leverage this can become 

unmanageable and result in bankruptcies.

Therefore, we always advise our readers to take smaller positions when buying closer to the lows, in 

anticipation of a change in trend, so that a small loss doesn’t dent the portfolio. Larger positions can be 

initiated when the crypto markets are in a bull phase.
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Bitcoin (BTC)  
Wait for a Breakout of $7,350 – Then Entry @ $7,350 – Exit @ $7,850

Ethereum (ETH)
Wait for a Breakout of $420 – Then Entry @ $420 – Exit @ $500
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Bitcoin Cash (BCH)

Wait for a Breakout of the Daily Trendline – Then Exit @ $875

Siacoin (SC)

Wait for a Breakout of $0.0095 – Then Entry @ $0.0095 – Exit @ $0.012
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BitShares (BTS)

Wait for a Breakout of $0.18 – Then Entry @ $0.18 – Exit @ $0.23

DigiByte (DGB)

Wait for a Breakout of $0.035 – Then Entry @ $0.035 – Exit @ $0.046
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Are you ready to make your first 100k for 2018, or would you like to become a Cryptonaire?

The Platinum Generation X Programme is here to help you grow by focusing on creating proven 
revenue streams.

After Nirav Shah has proven his success in both the Financial and Crypto Markets, he brings this 
programme to your door step.

Through our unique step by step approach, and our ‘Change Your Life In 90 Days Challenge’, we aim to 
build on your core skills and introduce you to a world that you have may have considered, but never 

ventured.

Are you ready to take the 90 Day Challenge, or make 100k in 2018?

http://www.platinumcryptoacademy.com/PlatinumGenerationX/
http://www.platinumcryptoacademy.com/PlatinumGenerationX/
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Thailand’s central bank, the Bank of Thailand (BOT), issued a circular dated August 1 to all financial 
institutions in the country, informing them of its new crypto policies. Citing that the country now has a 
regulatory framework for cryptocurrencies and initial coin offerings (ICO), the BOT canceled its previous 
circular issued in February. At that time, the central bank asked financial institutions to refrain from 
getting involved in certain types of crypto activities. In its new circular, the Bank of Thailand outlines the 
conditions under which financial institutions and their subsidiaries can now engage in activities involving 
cryptocurrencies and digital tokens. The rules can be divided into two broad categories: those that apply 
to financial institutions and those that apply to their subsidiaries.
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Bitcoin could be on the verge of breaking through as a mainstream currency. At least that’s the goal of 

a startup that is soon to be launched by one of the most powerful players on Wall Street, with backing 

from some of America’s leading companies. This morning the Intercontinental Exchange—the 

trading colossus that owns the New York Stock Exchange and other global 

marketplaces—announced that it is forming a new company called Bakkt. The new venture, which is 

expected to launch in November, will offer a federally regulated market for Bitcoin. With the creation 
of Bakkt, ICE aims to transform Bitcoin into a trusted global currency with broad usage. To achieve 

that vision, ICE is partnering with heavyweights from the worlds of technology, consulting, and retail: 

Microsoft, Boston Consulting Group, and Starbucks. ICE did not immediately disclose the total 

investment of the investment partners, a group which also includes Fortress Investment Group, Eagle 

Seven, and Susquehanna International Group—or the ownership stakes.

http://fortune.com/longform/nyse-owner-bitcoin-exchange-startup/
http://fortune.com/longform/nyse-owner-bitcoin-exchange-startup/
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On Wednesday, August 1, Mike Novogratz’s merchant bank Galaxy Digital’s shares were publicly 
traded on Toronto’s TSX Venture Exchange (TSX-V) as reported by CoinSpeaker. Although Novogratz 
had declared his cryptocurrency merchant bank going public earlier this year in January, the billionaire 
investor and bitcoin-bull had a pretty rough time with the Canadian regulators to get through the 
listing process. Galaxy Digital finally started trading on the Toronto Stock exchange at C$2.75 and 
witnessed a pretty rough start as the stock price plummeted by more than 20 percent just during the 
first half an hour of the trading. By 12:45 PM ET, the stock was seen trading below C$2, and finally went 
to hit a lot of C$1.92 before recovering later that day. The listing itself took place at a 45 percent 
discounted price to which the investors had bought for C$5 during a private placement in January this 
year. Of course, after a stunning end of 2017, the crypto market had created huge euphoria among 
investors to swallow any offerings being made then.
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Japanese financial services powerhouse SBI Holdings invested 1 billion yen (~$9 million) in Clear 

Markets to develop a cryptocurrency derivatives platform for institutional investors, reports Nikkei 

Asian Review. Based in North Carolina, Clear Markets is a developer of digital marketplaces and 

trading technologies. SBI Crypto Investments confirmed its purchase of a 12% stake in Clear Markets 

on Monday. The price per share was not disclosed. Through its Clear Markets investment, SBI plans to 

deliver several new investment products tied to the price movement of cryptocurrencies in the form 

of swaps, futures, and options. With the availability of cryptocurrency derivatives, institutional 

investors will have key safeguards against direct cryptocurrency investing – avoiding the safekeeping 

of private keys and eliminating the risk of exchange hacks.

https://cryptoslate.com/sbi-invests-9-mln-in-cryptocurrency-derivatives-platform/
https://cryptoslate.com/sbi-invests-9-mln-in-cryptocurrency-derivatives-platform/
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Binance has completed the acquisition of Trust Wallet, a secure and intuitive mobile wallet. Through 
this acquisition, Binance aims to provide a better service and to enhance the safety for all of our users. 
Trust Wallet (www.trustwalletapp.com) is a secure, open source, decentralized and anonymous mobile 
wallet application that supports Ethereum and over 20,000 different Ethereum based tokens (ERC20, 
ERC223 and ERC721), seeing significant user adoption since its launch in November 2017. The 
company has built a reputation for security and has held itself to the guiding principles that it will never 
access user wallets, hold private keys, and ask for personal information. The acquisition of Trust Wallet 
will add an on-chain mobile wallet to the list of Binance services with other future integration 
possibilities. The Trust Wallet brand and team will retain the autonomy and freedom to develop the 
core product while benefiting from the increased synergy from Binance, including the broad user base 
and the upcoming DEX.
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The Seattle-based coffee giant is working with Microsoft and a leading global exchange on a new 
digital platform that will allow consumers to use bitcoin and other cryptocurrencies at Starbucks. 

Starbucks along with Intercontinental Exchange, Microsoft and BCG, among others, is working to 

launch a new company called Bakkt that will enable consumers and institutions to buy, sell, store and 

spend cryptocurrencies on the global network by November. The platform with convert bitcoin and 

other cryptocoins into U.S. dollars that can be used to buy a Cold Foam Cascara Cold Brew, Matcha 

Lemonade or anything else at Starbucks. "As the flagship retailer, Starbucks will play a pivotal role in 
developing practical, trusted and regulated applications for consumers to convert their digital assets 

into US dollars for use at Starbucks," Maria Smith, vice president of partnerships and payments for 

Starbucks, said in a statement. "As a leader in Mobile Pay to our more than 15 million Starbucks 

Rewards members, Starbucks is committed to innovation for expanding payment options for our 

customers."

https://www.cnbc.com/2018/08/03/starbucks-partners-with-microsoft-ice-on-new-cryptocurrency.html
https://www.cnbc.com/2018/08/03/starbucks-partners-with-microsoft-ice-on-new-cryptocurrency.html
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A Chinese bitcoin investor has filed a lawsuit against Okcoin in what Legalweekly has described as the 

first Chinese suit pertaining to last year’s bitcoin fork. According to the publication, the plaintiff, who 

is known by the pseudonym Feng Bin, alleges that “at the beginning of December 2017,” upon 

attempting to withdraw the 38.748 BCH corresponding to his BTC balance held with the exchange at 

the time of the fork, Feng Bin “found that there was no ‘button’ to extract the [BCH] that the platform 

promised.” Feng Bin claims that after contacting the company to report the issue, Okcoin responded 

by stating that “The claim ‘button’ was a program that automatically executed BCH input to user’s 

account. You cannot claim BCH anymore as the program has been removed from our platform. If you 

didn’t withdraw it at that time, it will be impossible to make later withdrawal,” despite the company’s 

announcement on August 1st, 2017, stating: “If you hold bitcoins on the platform, the platform will 

give users Bitcoin cash equal ownership in accordance with the user.” “I have been paying attention to 

the announcement of the Okcoin currency release. In all the announcements, there is no declaration 

of the deadline for receipt and the removal of the program,” Feng stated.

https://news.bitcoin.com/chinese-investor-sues-okcoin-over-38-748-unclaimed-bch
https://news.bitcoin.com/chinese-investor-sues-okcoin-over-38-748-unclaimed-bch
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San Francisco-based Coinbase has been an industry leader in delivering digital assets for public 

adoption. Announced August 3, 2018, Coinbase is considering the expansion of digital assets for its 

custodial solution and launching a new eCommerce plug-in for online stores. Coinbase’s custodial 

service for institutional investors, Coinbase Custody is considering the addition of 37 new digital 

assets to the platform, according to a blog post. Coinbase was explicitly clear that they are exploring 

these digital assets “for storage only” and will be adding them “as quickly and safely as possible.” The 

blog post states that Coinbase is not yet considering these digital assets for trading. Coinbase has 

further clarified that the digital assets being considered for storage have “no bearing on whether they 

will be added to other Coinbase products.” The list displays 37 new digital assets, including Ripple 

(XRP), Cardano (ADA), EOS, Monero (XMR), Bitcoin Gold (BTG), VeChain (VEN) and Telegram (TON).

https://cryptoslate.com/coinbase-custody-explores-new-assets-and-coinbase-commerce-launch
https://cryptoslate.com/coinbase-custody-explores-new-assets-and-coinbase-commerce-launches-plug-in-for-online-stores/
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In a significant breakthrough to deepen the reform of mortgage loans, the Agricultural Bank of China 
(ABC) revealed that it has issued a farmland loan worth $300,000 on the blockchain in a trial. The bank, 

as reported by a local news source, used a segment of agriculture land as collateral to issue the 

mortgage loan in one of its Guizhou province branches. It also distributed the details of the loan 

across other node partners, including various commercial banks, Guizhou’s Land and Resources 

Bureau, and – surprisingly – the local branch of the People’s Bank of China. In a broader sense, ABC’s 

new blockchain solution – reportedly called E-Blockchain Loan – will be ideal to resolve the complexity 

of the loan process. The bank recognized that the current loan approval process involves 

intermediaries at every step. Most institutional banks still take weeks, or even months, before 

approving a potential borrower. Disintermediation could save thousands of dollars for ABC and other 

involved parties by eliminating costs incurred from legal fees to underwriting costs.

https://www.ccn.com/bitcoin-makes-major-headway-cfa-exam-will-now-include-crypto-topics/
https://www.ccn.com/china-worlds-third-largest-bank-issues-farmland-mortgage-loan-on-a-blockchain/
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After creating the BISON crypto-trading app, the second-largest stock exchange in Germany 

continues to embrace cryptocurrency with its most recent initiative. Boerse Stuttgart is creating an 

ICO platform, a trading venue and custody for cryptocurrencies and related services. “Boerse 

Stuttgart Group is creating an end-to-end infrastructure for digital assets. After the start of 

cryptocurrency trading via BISON, there will soon be a platform for initial coin offerings (ICOs), a 
multilateral trading venue for cryptocurrencies as well as solutions for safe custody. Boerse Stuttgart 

Group thus continues to pursue its digitisation strategy and is becoming a pioneer for the digital 

transformation of financial markets and financial products,” stated a recent announcement. The CEO 
of Boerse Stuttgart GmbH, Alexander Höptner, states that the group’s know-how in the fields of 
technology, regulation and trading models favorably positions it for creating a successful 

infrastructure to complement the BISON app and create a thriving crypto-trading ecosystem.

https://www.ccn.com/major-german-stock-exchange-announces-end-to-end-cryptocurrency-infr
https://www.ccn.com/major-german-stock-exchange-announces-end-to-end-cryptocurrency-infrastructure/
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Platinum ICO Information

idap.io

The first crypto exchange introducing complete Derivatives Ecosystem for Crypto Assets

Crypto trading needs an update. The community needs more choices in trading instruments, better 
platform interface on exchanges and a user experience that satisfies all grades of traders: beginners, 
professionals and traditional trading veterans looking to switch over to cryptocurrencies. 

To address these issues faced by traders, idap.io, a crypto exchange built by traders, is bringing to 
market the very first Crypto Derivatives Ecosystem. It is introducing for the very first time, 
crypto-based Calendar Spreads and Butterfly, low-risk derivative products amongst a wide variety of 
product offerings such as Futures, Perpetual Swaps, American Options, Indices, ETFs and several 
cryptocurrency pairs. Trade different cryptocurrencies and their complete set of derivatives on a 
single platform, which houses the most advanced Desktop Trading Interface and offers the first 
Simulated Trading Environment to practice crypto trading.  

23

Project Details: 

The idap.io exchange is an International Digital Asset Platform, offering traders a consolidated crypto 
marketplace where all their trading and investment needs are met. In addition to the diverse array of 

derivatives products mentioned above, P2P lending, OTC desk, ICO venture fund for retail investors 
and ICO incubation for blockchain entrepreneurs will also be offered. 

IDAP Trader, the platform interface, is a ‘point-and-click’ ladder-based Desktop Application which 
supports multi-monitor setups and the creation, saving & loading of multiple workspaces, thus 
delivering a seamless and highly customisable trading experience. 

IDAP Simulator is the Simulated Trading Environment that uses real-market data to enable crypto 

trading without staking any real tokens. It has been designed for encouraging beginners to practice 

crypto trading while enabling professional traders to develop and test trading strategies.

idap.io will issue its own token, the IDAP token (IDAP), which will be based on the Ethereum blockchain 
(ERC 20). 

The team of highly motivated professionals behind idap.io possesses a robust academic background 

from world-class schools such as IIT, Stanford & LSE coupled with years of trading experience on 
world’s best exchanges like CME and ICE.
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The circulating supply: A total of 1 billion IDAP tokens will be generated, of which 75% (750 million) will 
be sold to the public in different rounds of sale. The actual circulating supply will be lower than the 750 
million tokens sold, on the account of ICO contributors HODLing the tokens as they wait for the price 
to increase. Over time, the circulating cap may increase but this rise will still be quite limited.

Token burning: 20% of all the IDAP tokens received as trading commissions and other platform fees will 

be removed from circulation and burnt at regular intervals till the total supply reaches 500 million. 

Lower the supply, greater the demand.

Utility for users: A curated supply alone cannot help the demand for a token. At its core, the token 
should hold benefits for the user of the platform. With a 50% discount on all trading fees paid in IDAP 
tokens, users will flock to accumulate tokens and secure their discount.

Advantages for ICO investors: Participants of the various rounds of the token sale will not only get 
discounts on their purchases but also benefit from added benefits. An ICO investor that holds 20,000 
tokens or more will never have to pay any trading fees on the idap.io platform. ICO contributors buying 
1.25 million tokens or more will get to use a Master Account for free. Given the deal to not just profit 
from value increase of tokens but to never pay any trading fees, a significant portion of the tokens of 
ICO investors will stay blocked, further maintaining the circulating supply.

Token Utility:

Implied Orders: They are introducing the vital functionality of implied orders so that their derivatives 
marketplace will not face the issues of scant liquidity and effective price levels will be enabled. Through 
their Matching Engine an interlink between the prices of futures outright, spreads and butterflies will 
be maintained. Implied logic is beneficial to participants trading these interlinked instruments since 
the interconnection allows them to access liquidity that would have otherwise been unavailable to 

them. Due to implied order functionality, a synthetic order is generated based on futures contract and 
spreads. For example, in the case of Bitcoin-based derivatives, its butterflies and calendars will be 
low-risk instruments, they will see larger bid and offer quantities and therefore greater liquidity and 
implied logic will tap into this liquidity for any Bitcoin futures contracts that have not been filled.

Partnerships with Proprietary Trading Firms: In yet another first, they will provide a ‘Master Account’ for 
Proprietary Trading Firms so that they may generate the restricted sub-accounts (trade only) to the 

traders working within the firm. These sub-accounts will be limited in their capacity; traders will only be 
able to trade from these accounts but not make any withdrawals or deposits of funds. The entrance of 

Proprietary Trading Firms will greatly enhance the liquidity of their exchange and to this effect, they are 
fostering partnerships with many Proprietary Trading Firms eager to enter the crypto landscape. 

Moreover, entrepreneurs wanting to set up trading firms around cryptos will also be encouraged in 
their efforts by the introduction of the ‘Master Account’ functionality.

To further trade volumes and bring more depth to liquidity the team is innovating on two fronts:

Token Liquidity:



CRYPTONAIRE

CRYPTO investment journal

WEEKLY

Cryptonaire Weekly | August 7th 2018 +44 (0) 207 193 293125

Official Video:  https://youtu.be/rInrWXwG8vc

https://youtu.be/rInrWXwG8vc
https://youtu.be/rInrWXwG8vc
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Partners:  

In the Media:

Roadmap:

https://www.investing.com/
http://www.stigasoft.com/
https://getsmart.site/
http://3apples.co/
https://www.ndtv.com/business/as-rbis-deadline-of-cryptocurrency-ban-looms-closer-exchanges-pack-bags-to-fly-abroad-1861551
https://coingape.com/idap-io-ico-crypto-derivatives-ecosystem/
https://www.playbuzz.com/item/51f37dd6-face-46f4-ba70-fd00b54689d9
https://www.coinwire.com/idap-io
https://www.newsbtc.com/press-releases/upcoming-exchange-idap-io-to-change-the-trading-game-with-their-complete-derivatives-ecosystem-for-crypto-assets/
https://www.ccn.com/the-freedom-of-choices-why-cryptocurrencies-need-an-old-school-derivatives-market-ecosystem/
https://thetechinsider.org/cryptocurrencies/international-digital-asset-platform-idap-ico-review/
https://www.business-standard.com/article/news-ani/idap-starts-fund-raising-to-launch-derivatives-platform-for-crypto-assets-118062700299_1.html
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Our Advisors:

Amit Bansal
Financial Advisor

Andrew Friedman
Blockchain Advisor

Avinash Bhatia
Technology Advisor

David McKenzie
Blockchain Advisor

Jacob Lindorff
Marketing Advisor

Jesper Lindorff
Business Advisor

Kapil Mohan
Technical Design Advisor

Karan Singh
Data Science Advisor

Neeraj Sehgal
Technology Advisor

Sandeep Goel
Cloud Computing Advisor

SekharRai Choudhuri
Business Intelligence Advisor

Naviin Kapoor
ICO Advisor

The Team:

Awanish rajan
Co-founder and CEO

Atish Katyal
Co-Founder & CFO

Murali Thakur
Co-Founder & CTO

Anupam Agarwal
Co-Founder & COO

Mukund Thakur
Tech Lead

Ritika Chaturvedi
Operations Manager

Abhishek
Crypto Analyst

Himanshu Tiwari
Blockchain Analyst

https://www.linkedin.com/in/awanish-r-aa23a9a/
https://www.linkedin.com/in/atishkatyal/
https://www.linkedin.com/in/murali-thakur-aa95a97/
https://www.linkedin.com/in/anupam-agarwal-blockchain/
https://www.linkedin.com/in/mukund-thakur-6b258260/
https://www.linkedin.com/in/ritikachaturvedi/
https://www.linkedin.com/in/abhishek-b3288a162/
https://www.linkedin.com/in/himanshu-tiwari-742ba4139/
https://www.linkedin.com/in/amit-bansal-3b999317/
https://www.linkedin.com/in/andrewf9/
https://www.linkedin.com/in/avinash-bhatia-64434a1/
https://www.nohalftime.com/
https://www.linkedin.com/in/jacob-lindorff-972869/
https://www.linkedin.com/in/jlindorff/
https://www.linkedin.com/in/kapilmohan/
https://www.linkedin.com/in/karan-singh-89b207a/
https://www.linkedin.com/in/neerajsehgal/
https://www.linkedin.com/in/sandeepgoel/
https://www.linkedin.com/in/sekhar-rai-choudhuri-25170931/
https://www.linkedin.com/in/naviinkapoor/


For more information about the ICO, please visit the following links:

Website:  https://www.idap.io/

Email:  info@idap.io

Telegram:   https://t.me/idap_io

Facebook:  https://www.facebook.com/idapio.exchange/

Twitter:  https://twitter.com/idap_io

Instagram:    https://www.instagram.com/idap.io

Medium:   https://medium.com/idap-io

Bitcoin Talk:  https://bitcointalk.org/index.php?topic=3431151

YouTube:    https://www.youtube.com/channel/UCGAJakK0ziGmn51yC_-9pyQ 

LinkedIn:    https://www.linkedin.com/company/idap-io/

GitHub:   https://github.com/idap-io

Reddit:   https://www.reddit.com/r/idap_io/

Steemit:   https://steemit.com/@idapio/

White Paper:    https://www.idap.io/docs/idap-io-whitepaper.pdf

Lite Paper:   https://www.idap.io/docs/idap-io-litepaper.pdf

One Pager:   https://www.idap.io/docs/idap-io-onepager.pdf
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https://www.platinumcryptoacademy.com/
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