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We cautioned traders in our previous 
analysis that a break below $44,000 could 
sink Bitcoin to the 50-day simple moving 
average (SMA) and that is what happened. 
The BTC/USD pair turned down sharply on 
April 6 and reached the 50-day SMA on April 
8.

Although the bulls defended the 50-day SMA 
from April 8 to April 10, the failure to achieve 
a strong bounce off it attracted further 
selling by the bears. The pair plunged below 
the 50-day SMA on April 11 and broke the 
psychological support at $40,000.

If the price sustains below $40,000, the next 
stop could be the strong support at $37,000. 
The buyers are likely to defend this level 
aggressively. If they succeed, the pair could 
remain stuck inside a large range between 
$37,000 and the 200-day SMA for a few 
days.

Alternatively, if the price turns up from the 
current level, the buyers will try to push the 
pair above the 50-day SMA. If that happens, 
it could signal the formation of a higher low, 
which may be a bullish sign.

Lastly please check out the advancement’s 
happening in the cryptocurrency world. 

Enjoy the issue!

Karnav Shah
Founder, CEO & Editor-in-Chief

EDITORS LETTER

 

BitMEX CEO Arthur Hayes 

said in a blog post that the 

10-day correlation between 

Bitcoin and the Nasdaq 100 

Index (NDX) remains high. 

That means if the Nasdaq 

enters a meltdown, falling 

30% to 50%, then the crypto 

markets are unlikely to be 

spared. He expects Bitcoin 

to plummet to $30,000 and 

Ether to drop to $2,500 by 

June of this year.

Although the near-term price 

action favours the bears, 

whales remain bullish for the 

long term. At the recently 

concluded Bitcoin 2022 

conference in Miami, ARK 

Invest CEO Cathie Wood 

reiterated her call for Bitcoin 

to reach $1 million by 2030. 

She expects about two and a 

half percent of institutional 

assets to be allocated to 

Bitcoin in the next eight 

years.
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After mentoring thousands of crypto traders around 

the globe, we have culminated all of the consistent and 
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technical analysis, providing trading opportunities to 

our subscribers as well as fundamental analysis so 

our readers can keep up to speed with the current 

developments in the crypto markets.
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trade active cryptocurrencies on the exchanges, but 

we also take a look at ICOs to help you find those 
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Hello, welcome to this week’s 229th edition of Cryptonaire Weekly Magazine. The global crypto 
market cap is $1.86 Trillion, down $310 billion since the last week. The total crypto market trading 
volume over the last 24 hours has increased by 47.90% to $103.73 Billion. The DeFi volume is $12.81 
Billion, 12.35% of the entire crypto market’s 24-hour trading volume. The volume of all stable coins is 
$87.95 Billion, 84.79% of the total crypto market’s 24-hour trading volume.

WEEKLY CRYPTOCURRENCY
MARKET ANALYSIS

Percentage of 

Total Market Capitalization (Dominance)

Bitcoin’s price has decreased 14.38% from $46,775 
last week to around $40,050 and Ether’s price has 
decreased by 14.33% from $3,525 last week to $3,020
Bitcoin's market cap is $764 Billion and the altcoin 
market cap is $1.09 Trillion.

The rising Treasury yields pulled the risky assets such 
as Bitcoin and the U.S. equity markets lower on April 
11 as investors sought to curtail risk. Bitcoin plunged 
below $40,000 for the first time since March 16 and 
the altcoins also suffered huge losses. The investors 
are concerned that aggressive tightening by the U.S. 
Federal Reserve to tame inflation could slow down the 
economy.

BitMEX CEO Arthur Hayes said in a blog post that the 
10-day correlation between Bitcoin and the Nasdaq 
100 Index (NDX) remains high. That means if the 
Nasdaq enters a meltdown, falling 30% to 50%, then 
the crypto markets are unlikely to be spared. He 
expects Bitcoin to plummet to $30,000 and Ether to 
drop to $2,500 by June of this year.

Although the near-term price action favours the 
bears, whales remain bullish for the long term. At the 
recently concluded Bitcoin 2022 conference in Miami, 
ARK Invest CEO Cathie Wood reiterated her call for 
Bitcoin to reach $1 million by 2030. She expects about 
two and a half percent of institutional assets to be 
allocated to Bitcoin in the next eight years.

During the conference, billionaire Ricardo Salinas 
Pliego disclosed that his liquid portfolio is made up of 

Bitcoin

Ethereum

Tether

BNB 

USD Coin  

XRP  

Solana               

Cardano

Terra 

Avalanche                 

Others

41.09%

19.54%

4.46%

3.61%

2.74%

1.84%

1.81%

1.72%

1.61%

1.11%

20.48%

“60% in bitcoin and bitcoin equities and then 40% in hard-asset stock like oil and gas and gold miners.” 

Back in November 2020, Salinas had revealed a 10% exposure to Bitcoin in his liquid assets portfolio. 
The huge increase in Bitcoin exposure in the past year-and-half shows high conviction in the future 
of Bitcoin.

Although large investors are bullish for the long term, retail traders should also keep the short-term 
trend in mind before allocating fresh money. It is always better to buy after a bottom is confirmed 
rather than attempt to catch a falling knife.
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Previous Analysis...

Previous Analysis...

$3,284.75 on April 6 and the bears thwarted attempts 

by the bulls to reclaim the level. The selling resumed 

on April 11 and the pair dropped to the 50-day SMA.

This is an important level for the bulls to defend 

because if it cracks, the next stop could be $2,800 

and thereafter $2,450. The relative strength index 

(RSI) in the negative territory indicates that the 

momentum favours the bears.

Contrary to this assumption, if the price rebounds off 

the 50-day SMA with strength, it will suggest that the 

bulls are aggressively buying the dips to this level. 

That could keep the pair range-bound between the 

two moving averages for the next few days.

April 8 to April 10, the failure to achieve a strong 

bounce off it attracted further selling by the bears. The 

pair plunged below the 50-day SMA on April 11 and 

broke the psychological support at $40,000.

If the price sustains below $40,000, the next stop 

could be the strong support at $37,000. The buyers 

are likely to defend this level aggressively. If they suc-

ceed, the pair could remain stuck inside a large range 

between $37,000 and the 200-day SMA for a few 

days.

Alternatively, if the price turns up from the current 

level, the buyers will try to push the pair above the 

50-day SMA. If that happens, it could signal the forma-

tion of a higher low, which may be a bullish sign.

CRYPTO TRADE OPPORTUNITIES

We cautioned traders in our previous analysis that a 

break below $44,000 could sink Bitcoin to the 50-day 

simple moving average (SMA) and that is what hap-

pened. The BTC/USD pair turned down sharply on April 

6 and reached the 50-day SMA on April 8.

Although the bulls defended the 50-day SMA from 

BITCOIN - BTC/USD

We said in our previous analysis that Ether’s failure 

to pick up momentum following a break above the 

200-day SMA looked like a bull trap and that is what 

it turned out to be.

The ETH/USD pair broke below the support at 

ETHEREUM - ETH/USD

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-and-altcoins-why-their-price-could-fall-in-the-short-term
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-and-altcoins-why-their-price-could-fall-in-the-short-term
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-and-altcoins-why-their-price-could-fall-in-the-short-term
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-and-altcoins-why-their-price-could-fall-in-the-short-term
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Previous Analysis...

LUNA - LUNA/USD
April 7. The failure to hold on to this level may have 

attracted profit-booking by the short-term bulls and 

selling by the aggressive bears.

The selling intensified on April 8 and the pair broke 

below the uptrend line. Efforts by the bulls to push 

the price back above this level failed on April 9, which 

renewed selling. The pair continued its downward 

move and broke below the 50-day SMA on April 11.

If the price sustains below the 50-day SMA, the 

possibility of a drop to the next strong support at $75 

increases. If this level also cracks, the next stop could 

be the critical support at the 200-day SMA.

On the upside, the bears are likely to defend the 

50-day SMA and the $103.50 level with vigour.

Although Terra’s LUNA token was in an uptrend, we 

gave it a low probability of rallying to higher levels 

of $150. And our assumption in the previous analysis 

proved to be correct.

The LUNA/USD pair turned down from $119.44 on April 

5 and broke below the breakout level of $103.50 on 

Previous Analysis...

We anticipated the bulls to encounter strong resistance 

near the 200-day SMA and that is what happened. 

The failure to push the price above the 200-day SMA 

may have tempted short-term traders to book profits. 

That pulled the price below the 50-day SMA on April 11.

The bulls are attempting to push the price back above 

the 50-day SMA and trap the aggressive bears. If they 

manage to sustain the price above the 50-day SMA, the 

BNB/USD pair could consolidate between the moving 

averages for a few more days.

However, if the recovery fails to sustain above the 

50-day SMA, it will suggest that traders are selling 

on rallies. A break and close below $384.80 could 

accelerate selling and the pair may drop to the strong 

support at $349.

BINANCE - BNB/USD

Previous Analysis...

RIPPLE - XRP/USD

XRP plummeted below the 50-day SMA on April 6, 

indicating that short-term traders may have been 

rushing to the exit. The buyers tried to push the price 

above the 50-day SMA on April 7 and 8 but failed. 

This renewed selling and the XRP/USD pair broke below 

the support line on April 11. The RSI has dropped below 

35, indicating that bears have the upper hand.

There is a minor support at $0.68 but if this level cracks, 

the selling could pick up momentum and the pair could 

drop to the $0.58 to $0.60 support zone.

Any recovery attempt is likely to face strong resistance 

at the support line and then again at the 50-day SMA.

The buyers will have to push and sustain the price 

above the 50-day SMA to indicate that the correction 

may be over. The pair could then remain range-bound 

between $0.68 and $0.91 for a few days.

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-and-altcoins-why-their-price-could-fall-in-the-short-term
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Introduction
The Russia-Ukraine conflict has been dominating 
global news and headlines for over a month now. 
Therefore, it is no surprise that it has begun to have 
its impact in the crypto and NFT world too. We have 
seen some NFT projects coming up in the last few 
weeks with plans to raise funds and help Ukrainians 
in distress. 

Now, there is a new NFT collection that will not only 
raise and donate funds to people suffering from the 
hostilities but the core theme of the NFT project 
itself is the Russia-Ukraine war, where you can 
participate, albeit digitally, and be a part of world 
history. 

Meanwhile, as the realms of NFT and crypto evolve 
over time, there are developments which compel 
enthusiasts to be more and careful. One such 
incident happened recently when NFT worth over 
US $350,000 was sold for a mere US $115. 

Although the exact reason behind the flawed sale 
is not clear yet, the issue emphasizes the need for 
more diligence and security in the fledgling sector. 
Read on to find more about both the stories.

Ukraine-Russia NFT
With the war in Ukraine raging on, a new NFT 
project is being launched on the same war theme 
by a team of caring people from different countries 
with the aim of raising funds and help people who 
were suffering from the hostilities. The team behind 
the project claims it to be a charitable project with 
a mission to help civilians survive this difficult period 
of world history.

In fact, half of the funds raised will be sent to 
charitable organizations which are involved in 
the supply of humanitarian assistance to civilians 
affected by the war. Among the charitable 
organizations already identified by the team are the 
International Committee of Red Cross (ICRC) and 
Voices of Children.

In terms of the project’s features, all the data is 
stored on the blockchain and you can arrange a 
battle between your NFT and increase the power 
of the token. A total of 20,000 tokens will be 
issued, which are equally split between Russian and 

NFT MARKET SUMMARY

Ukrainian troops. The tokens will be issued in waves 
of 1,000 pieces and each subsequent wave will cost 
more than the previous one. 

The logic that will be followed is that due to the 
struggle, the number of tokens will decrease and 
the power or value of the available tokens will 
increase. NFT enthusiasts are advised to follow 
the social media channels of the project for timely 
updates and giveaways

Bored Ape NFT worth $350,000 was sold 
for $115 by mistake instead of 115 ETH
One of the world’s most famous and valuable NFT in 
terms of market capitalization, the Bored Ape Yacht 
Club (BAYC) has come into the news for wrong 
reasons and, this time, for no fault of its developers. 
One of its holders seem to have sold a US $350,000 
Bored Ape NFT for just US $115 in what appears to 
be either a regrettable mistake or a hack.

The sale, which occurred on the NFT marketplace 
OpenSea, has become controversial because the 
floor price is the lowest of any NFT within a 
collection of Bored Ape NFT, that is currently sold 
at 106 ETH or US $360.56 based on current prices. 
  
The owner of BAYC NFT #835 accepted a price 
of 115 DAI or around US $115 for the NFT. DAI is a 
stablecoin which runs on the Ethereum network and 
is tied to the US dollar. The offer is 99.9% lower than 
the NFT collection’s current floor price. Incidentally, 
a Mutant Ape #11670 was sold by the same owner 
to the same buyer for just US $25. 

Experts feel the issue is most likely the result of an 
error on the part of the original owner, who mistook 
DAI as ETH. With the current price of a single ETH 
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hovering around US $3,000, the owner would have 
received around US $394,000, if the BAYC NFT had 
sold for the same price in ETH. This anomaly is also 
leading to fears that the account of the vendor was 
possibly hacked. 

The BAYC collection contains 10,000 special NFT 
that were generated using algorithms from over 
172 possible traits that determine the rarity of each 
Ape. The rarer the traits of an Ape image, the more 
valuable the NFT.

The total value of BAYC trading on the OpenSea 
marketplace was over 466,000 ETH or around US 
$1.4 billion, as per data collected in March. Apart 
from their extensive use as profile pictures on 
social media, the BAYC collection is notable for its 
versatility. For instance, an exclusive admission to 
the Yacht Club, a members-only retail store and an 
exclusive Discord server are all included in the BAYC 
collection and additional NFT such as a free Bored 
Ape Kennel Club, are available to BAYC holders.

Metis Farmer NFT
Metis Farmer NFT is a collection of 10,000 unique 
and rare NFT and is part of the metaverse called 
Metis Farm Metaverse. The NFTs consist of 100 
unique and rare traits with a few of them having 1:1 
rarity ratio. 

The first Metis Farmer NFT consists of the Genesis 
collection which has 3,000 NFT and are like the 
founding figures of the first generation NFT. They 
are unique, rare and are of greater value. The 
non-Genesis ones has around 7,000 NFT, thereby 
making a total of 10,000 NFT. 

The project or the collection has some interesting 
utilities including Genesis Mining and Island Airdrops. 
Genesis mining is essentially the first utility given to 

genesis holders of the NFT project and holders are 
able to mine Governance tokens. They are able 
to stake their Genesis NFT and will be rewarded 
with $WHEAT token, which is the project’s official 
Governance token.

With a maximum of 10 NFT that can be staked, each 
NFT will have so much Farm power. All holders will 
have their NFT with 10 Farm power and the more 
the NFT they have, the greater will be the Farm 

power and also the rewards. 

As for the Island Airdrops, it is a cool concept where 
an NFT holder can plant, harvest, craft and mine 
resources. It is more like a game where you can earn 
rewards and you can sell your game resources for 
the game’s tokens. 

As the project is just taking off, more utilities are set 
to come in the project and holders are given early 
access to the utilities to experience them first hand. 
The Metis Farmer NFT are going to be airdropped 
on April 13th, 2022.

Atlantic Voyage Ape Club NFT
The Atlantic Voyage Ape Club (AVAC) NFT is a 
collection of 3,300 Titanic-themed Ape NFT, living 
on the Ethereum blockchain network. Apart from 
the uniqueness of each NFT, the other unique 
feature of the project is that you can only mint AVAC 
NFT through their own website and the developers 
claim on their social media channels that their NFT 
available elsewhere, including possible availability 
on NFT marketplace OpenSea is a “scam”. 

The pre-sale begins on April 9th, 2022 and the 
launch or the mint date is scheduled on the next 
day. The launch date of April 10th was chosen 
because it was the day the Titanic set sail on her 
maiden voyage. The cost of each AVAC NFT is 0.07 
ETH. All the AVAC NFT will be revealed on April 13th, 
when holders can meet their Apes. 

In terms of their roadmap, the project plans to 
create a Titanic in the metaverse and give all AVAC 
NFT holders a room or a Stateroom aboard the ship. 
in the meantime, when the project reaches 40% of 
its sales, the team plans to make a sizeable donation 
to The Ocean Cleanup.

Conclusion
The flawed sale of Bored Ape NFT for a tiny fraction 
of its actual market price brings to the fore the 
potential risks associated with such digital products 
while the Russia-Ukraine NFT project highlights 
the blurring of real-world concerns and issues and 
projects in the digital world. 

There is another development that is just about 
emerging in the space and that is some NFT 
projects are bypassing the NFT marketplaces and 
allowing their NFT to be minted only through their 
own websites. If more and more NFT projects begin 
to do the same, then it would be a development to 
watch out for. Overall, all the above developments 
highlight that there is a long way to go for the 
nascent NFT sector. Hope you enjoyed reading it. 
Thank you.
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In a move that is seen as philanthropic by some and 

exploitation of a self-branding opportunity by others, 

NFT marketplace Mintable has purchased three 

NFTs of popular collection Azuki and plans to return 

them to their original owners. Mintable purchased it 

on rapidly emerging competitor platform LooksRare 

for 0.2 Ethereum, much below the floor price of 

Azuki at 11.79 Ethereum or around US $32,155.

The three were part of the NFTs equivalent to US 

$1.7 million worth of Ethereum that were stolen in 

a targeted email phishing attack last weekend. The 

Azuki project has 10,000 avatars and is centered 

around cultivating an inclusive Metaverse community.

The Context

Last weekend, popular NFT marketplace OpenSea 

rolled out an upgrade to its smart contract, as a 

proactive measure to weed out inactive listings from 

its platform. As per the planned upgrade, users 

were asked to migrate their NFT listings – hosted 

on the Ethereum blockchain network – to the new 

smart contract.

OpenSea said in an announcement that, with this 

step, NFT listings created before February 18, 

2022 would have automatically expired within the 

subsequent week. Users, however, would be able 

to relist the delisted NFTs over to the new smart 

contract. Upon successful listings using the new 

smart contract, the NFTs will show the original date 

of posting.

However, in the hours that followed, 32 users of the 

platform became victims of targeted email phishing 

attack that resulted in an anonymous entity stealing 

US $1.7 million worth of Ethereum.

OpenSea clarified in subsequent tweets that the 

breach was orchestrated via fake email scams and 

none of the malicious orders were executed against 

the new smart contract, indicating that it would 

unlikely affect the migration flow to OpenSea’s new 

smart contract.

PRESS RELEASE
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Meanwhile, Mintable founder and CEO Zach Burks 

criticized OpenSea’s lack of proper response to the 

exploit and lamented that OpenSea could not spend 

some money to help its users despite making over a 

billion dollars in the past year.

He also said Mintable was working with the Azuki 

team and the project manager Demna to find a 

proper solution for the holders, with the NFTs 

expected to be returned to their rightful owners 

within the next few days.

Mintable has already identified at least one of the 

suspected victims of the email phishing scam and 

the concerned person was verifying their wallet with 

Mintable to enable the latter to send back the NFT 

to them.

Incidentally, Burks also highlighted the importance 

of NFT marketplaces such as OpenSea, Mintable, 

Rarible, LooksRare, among others, to uphold a level 

of self-accountability, especially for security related 

activities on the platforms.

The latter assumes even more significance because 

it is still an industry that lacks any kind of proper 

regulatory framework at the moment. In such 

circumstances, gestures like Mintable returning the 

NFT to their rightful owners may go a long way in 

promoting fairness and honesty in the Web3 world.

He also warned that if any NFT marketplace platform 

was making money from its users but is unable to 

protect its users, they would simply have no users 

eventually.
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Introduction of Crypto NFTs
Crypto NFTs are digital representations of physical 

assets built on a blockchain network, and they 

cannot be duplicated. Non-fungible tokens feature 

metadata and identification codes that set them 

apart. The difference in the value of each NFT makes 

it impossible to exchange or trade them equally. 

Thus, they are different from cryptocurrencies that 

can be used for commercial transactions since they 

are identical and carry an equal worth. These non-

fungibles are built in a manner that a single NFT can 

have several use cases.  

Crypto NFTs are extensible, and they can be 

combined to produce another unique NFT. Like 

cryptocurrencies, NFTs also have ownership details, 

making it easy for token holders to transfer and 

identify. Its owners can add attributes and metadata 

about the physical asset on the NFTs.

Non-fungible tokens are an evolution of the ERC- 

721 standards, and they are beneficial in establishing 

market efficiency since they streamline several 

processes and eradicate third parties and agents. 

This way, artists can connect directly with their 

audiences without intermediaries. They can also 

be used for identity management, creating new 

markets and methods of investment, among others.

If you aim to invest in NFTs, it is important to have 

crypto stored in a crypto wallet. Also, you can buy 

crypto NFTs through any of the NFT marketplace, 

such as Rarible, OpenSea and SuperRare. Notably, 

non-fungible tokens are secure, but they are not 

immune from hackers.

How Does Cryptocurrency Influence 
Comics’ Evolution?
Cryptocurrency has greatly impacted the evolution 

of comics. Comics have evolved tremendously in the 

past years since they could utilise the blockchain 

network. For this reason, comics can reach and 

interact with their consumers without involving 

third parties or intermediaries. Comics built on 

the blockchain system are secure, and it is close 

to impossible to hack them. Crypto NFTs enable 

comics to bear a feature of ownership, considering 

that the owners can include their details on them, 

which make it easy to track their various processes 

ranging from their production to marketing.

Digital assets have enabled comics to be tradable 

and exchangeable. Thus, comic artists can trade and 

exchange their comic artwork for cryptocurrencies 

like Bitcoin, Solana, or even Ethereum. The comics 

differ in value, and they cannot replace each other. 

Cryptocurrency led to the evolution of NFTs, which 

is the digital representation of artworks and real 

estate. A comic is one of the assets that non-

https://www.platinumcryptoacademy.com/cryptocurrency-investment/ernest-comics-introducing-the-worlds-best-comic-nfts/
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fungible tokens can represent. Other properties 

include game items such as digital and non-digital 

collectables, avatars, domain names and event 

tickets.

Additionally, Crypto NFTs can democratise investing 

by fractionalising comics. Digital comics can have 

several owners, each responsible for a fraction of 

the comic, thus increasing their worth and revenue. 

When a comic is represented by crypto NFT, they 

become irreplaceable since the value of one comic 

does not equal another.

Crypto has influenced the comic industry by 

establishing an efficient market where other 

individuals can interact with them and streamline 

their entire process.

What Are Ernest Comics?
Ernest comics are animated aliens from space and 

other galaxies. Ernest comics feature Ernest in 

disguise, a quirky alien, an extraterrestrial, coming 

from the Cryzal Galaxy, who is said to have discovered 

connection and love during his exploration on Earth. 

Ernest set out to share the exquisite experience 

with other individuals during the festive season. The 

Ernest animated comic series is exceptional, and 

it was designed by the well-known Marvel and DC 

Comics artist Carlos Dattoli.

Ernest is characterised by intelligence, creativity 

and curiosity, and has gained a massive following on 

social media spaces such as Discord and Instagram. 

This character continues to gain more fans around 

the world.

https://cutt.ly/4FQx89x
https://www.platinumcryptoacademy.com/nfthub/ernest-in-disguise-drop-a-safe-nft-investment/
https://www.platinumcryptoacademy.com/nfthub/ernest-in-disguise-drop-a-safe-nft-investment/
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Ernest in Disguise released the annual Halloween 

collection inspired by the best Halloween costumes, 

characters and movies on 28th November, 2021. 

The disguises are all one of a kind, with rarest based 

on the most popular Halloween figures such as 

Venom, Chucky, and Jason Voorhees.

Any Overview on Ernest Comics NFTs
The Ernest comics NFT aims to demonstrate the 

evolution of NFT space to make it community-

oriented. It is a collection of NFTs that feature 

6,000 unique designs, and they are developed 

on the Solana blockchain. Its developers chose 

Solana since it has been one of the fastest-growing 

blockchains. Also, Sol will be one of the prominent 

cryptos in the future. Projects leveraging the Solana 

blockchain find it convenient and affordable since 

there is virtually no cost of gas fees. The Ernest 

comics brand has the objective of using non-

fungible tokens to link individuals worldwide.

These NFTs will allow holders to own planets, stars 

and other forms of assets in space.

Ernest investors have a maximised opportunity of 

minting Legendary Non-Fungible tokens during 

the season of stealth launch. The revenues from 

the launch will also benefit the individuals behind 

the project in several areas, such as receiving 

community rewards, creating their launchpad, 

buying and building land in the metaverse, comic, 

and general marketing efforts to spread the story 

of Ernest around the globe.

Holding Ernest will enable you to access its future 

metaverse clubhouse, future mints, free drops, 

among others. In case you need to know your NFTs, 

you can view them on your phantom wallet or Magic 

Eden and Alpha Art.

Additionally, there will be the availability of royalties 

of 8%. However, 90% of the royalties will be invested 

back into the Ernest in Disguise projects and the 

secondary markets for the first three months. This 

way, individuals will gain profits, and the community 

will continue to develop.

Ernest comics’ mission is to establish community 

engagement; it aims to create job opportunities 

for every individual involved in the journey to 

benefit financially and educationally. For instance, 

the comics merchandise has been sourced from an 

individual within the community.

Ernest Comics Roadmap Explained
The Ernest comics roadmap spreads out over four 

phases.

The first quarter features stealth launches that 

are utilised to generate income reinvested in the 

community’s long-term projects. The launch will give 

the holders a chance to own The Legendary NFTs 

will come with a 0.5% stake in this collection and 

their following collections in the future. The Ernest 

holders will be able to use their NFTs from this 

point forward, and they may even have a chance 

to have their own tailored Ernest NFTs included in 

a complete comic book. The best thing about the 

Ernest community is that after selling out half of their 

supply, they will launch a limited-edition merchandise 

line. The merch line will allow 10% of the minters to 

gain access to their personalised merchandise. The 

holders are expecting a mysterious airdrop tasked 

with delivering a spacecraft at an unannounced 

point after the mint..The first quarter will also  

involve developing the storyboard for the comic.

The second quarter is characterized by a public 

mint and development of a launchpad.THis quarter 

is where the team intends to have the final launch of 

Ernest Beyond. . Ernest in Disguise’ will commence 

fitting the space theme, and it will aim to integrate 

“space launch pad” into its utility and metaverse 

projects.In this quarter the team will also produce 

Ernest in Disguise Trading guides and it is when we 

expect to officially launch Ernst Comics.The project 

will also initiate Ernest In Disguise staking at this 

stage.

In the third quarter, Ernest comics will complete its 

launchpad integration. They will also officially  start 

printing of Ernest Comics at this stage.The team will 

also be actively involved in  releasing multiple Play 

to earn trading card games,We expect that the P2E 

trading card games whiltepaper should be drafted 

and ready at this time.We will also have  Ernest in 

Disguise Season 2 at this time.

The final quarter will entail a Comic- con meetup 

and possible release of Ernest in Disguise  Season 2. 

Comic-Con experience is among the importance of 
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owning Legendary Non-Fungible Tokens; however, 

investors should hang tight because more benefits 

are in the works. In the fourth quarter, all the 

holders and the Ernest team will come together 

at the Comic-Con, in which they will have their 

accommodation taken care of. It’s pretty likely 

the Legendary NFT will play an integral role in the 

Ernest animated comic series.

Presale and Public Sale
There is an upcoming presale that is scheduled to 

start on the 16th of April and public sale that will 

start on the 17th of April. Participants will need to 

get whitelisted and also have a phantom wallet. 

Registration for whitelisting is currently going on at 

ernestcomics.com

Conclusion
Crypto NFTs have established direct engagements 

between the artists and their audience by eliminating 

third parties. Cryptocurrency investing has proved 

secure over the past years since the technology is 

built on the blockchain network. The crypto NFTs 

enable individuals to own artwork and real estate. 

Cryptocurrency investing has created new markets 

and opportunities where an asset can be partitioned 

into various sections, and each can have its owner. 

The crypto community believes that digital assets 

are the next big thing to benefit its investors. 

Ernest comics’ non-fungible tokens are a digital 

asset that enables you to own stars, planets, space 

properties and any other terrestrial object. Holding 

Ernest comics’ NFTs will give you access to future 

projects such as metaverse clubhouse and airdrops. 

Additionally, the Ernest comic is community-oriented 

and aims to integrate community suggestions into 

their ecosystem.

https://cutt.ly/4FQx89x
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UK-based NFT Investments Plc has announced 
it will not proceed with its proposed acquisition 
of Pluto Digital Plc., although it will continue to 
evaluate other opportunities in the NFT space that, 
it believes, would add to shareholder value, the 
company said in a statement. 

Although NFT Investments did not specify any 
reason behind its decision to not acquire Pluto 
Digital, it said the company is well positioned to take 
advantage of the recent market correction in the 
blockchain and digital assets sectors by investing at 
attractive valuations. 

Trading in the shares of NFT Investments Plc, 
which were suspended pending conclusion of the 
discussion pertaining to Pluto Digital, will resume 
now. On January 24, the company signed a non-
binding letter of intent to acquire Pluto Digital for 
£96 million, to be paid in NFT Investments’ shares, 
subject to shareholders approval. Pluto Digital builds 
infrastructure in the decentralised finance (DeFi) 
space. 

An incubator specializing in the NFT market, NFT 
Investments Plc has made seven investments and 
one exit in early-stage growth technology and 
media businesses engaged in NFT and digital assets 
totalling £5.8 million. It invests in a diversified 
portfolio of NFT, cryptocurrencies and in companies 
or funds which have exposure to NFT or blockchain 
technology. 

NFT Investments made a profit of £1.73 million on 
its investments to acquire NFT-focussed gaming 
company, Kodoku Studios Ltd, a gain of 349%, as a 

result of its takeover by Pioneer Media Holdings Inc. 
in November for £2.225 million in cash and shares.

In terms of its outlook for the sector, the company 
said the NFT sector continues to enjoy strong 
growth as digital assets gain increasing popularity 
with collectors and investors as a new asset class. 
It said the NFT opportunity is the first example of 
blockchain monetising at scale and NFT are the 
future of digital ownership and commerce. 

“The NFT sector continues to show strong growth 
and we have a cash-rich balance sheet to take 
advantage of new investment opportunities to 
generate long term value for shareholders and 
deliver a sustained increase in net asset value, which 
currently amounts to 3.43p per share”, Jonathan 
Bixby, executive chairman of NFT Investments was 
quoted in the statement. 

The company’s net asset value amounted to £34.38 
million as on December 31, 2021, comprising cash 
and cash equivalents of £21.9 million and net book 
value of investments including cryptocurrencies of 
£12.5 million. It has established significant positions 
in the following cryptocurrencies: BNB, Bitcoin, 
Ether, XBD, FLOW and DOT. 

NFT Investments has filed an application for listing 
on Canada’s NEO Exchange in December, the 
statement said. The shares of the company are 
currently listed on the Acquis Stock Exchange 
Growth Market (AQSE) and the company claims 
itself to be the first ever NFT vehicle to be listed in 
a major jurisdiction worldwide. 

Read more...
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FungyProof creator and its parent studio, CR3 Labs 

has received pre-seed funding worth US $1 million 

to advance the development of its NFT quality 

assessment platform. The investors in the pre-

seed funding round included Cadenza Ventures, 

Hypersphere Ventures, ZMT Capital, Red Beard 

Ventures, HanDAO, Branson Bollinger and Daniel 

Hwang, FungyProof editor Mike Roth said in a blog 

post.

CR3 plans to use the funds to further expand its 

product offering with a crowd-sourced token review 

system, support for additional blockchains and the 

release of an API, he said, adding the company was 

also looking to hire new talents to help it combat 

scams, counterfeits and poorly built NFT examples.

“We plan to use the funds to further simplify 

everyone’s search for high-quality NFT and hire 

people passionate about the future of Web3”, 

FungyProof tweeted. 

The NFT ecosystem is rife with scams, knock-offs 

and poorly constructed NFT, making it a challenging 

landscape to navigate and a big factor of resistance. 

The blog quoted NFT marketplace OpenSea to 

highlight that over 80% of the items created with 

the NFT creation tool were plagiarized works, fake 

collections and spam. 

In addition to scams and counterfeits, flaws in 

smart contract code and improper image storage 

may make NFT susceptible to breaking altogether, 

Roth said. In this context, he referred to revelations 

from FungyProof which said 15% of the NFT graded 

between November 17-24, 2021 were broken and 

48% of the NFT graded used regular HTTP-based 

metadata. Moreover, NFT images of 14.95% of 

2629 tokens graded across 529 collections were 

unreachable.

Hence, he said, filtering through the noise to 

identify high quality NFT is complicated and require 

significant time and technical knowhow. FungyProof, 

he said, aims to remove the complexity with an 

intuitive at-a-glance grade that makes it quick and 

easy for anyone to evaluate the quality of an NFT. 

FungyProof’s grade combines crowd-sourced 

reviews with technical data analysis to assess the 

credibility of a project’s team and community, as well 

as token attributes like permanence, tokenomics, 

energy efficiency and market integrity. Its unique 

algorithm covers over 30 datapoints related to code 

security, decentralization and energy. Since NFT are 

inherently social, FungyProof also factors in reviews 

and community insights to cover the metrics that 

cannot be automated. 

Read more...
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Faith Tribe, a collaborative and open-source 
fashion design platform, has remained focused on 
democratising fashion in the metaverse. 

Since its launch, Faith Tribe has marked significant 
achievements that are working in favour of not only 
the fashion industry but also the blockchain and 
crypto sphere. Some of our marked milestones in 
early 2022 include the following:

Successful Token Launch (24th February)
Faith Tribe’s native token, $FTRB, successfully 
launched its public sale on the 24th February. It was 
launched on centralised exchanges as well as Initial 
DEX Offering launchpads. Despite the ongoing 
invasion in Ukraine, the token’s success has seen 
heights as high as 7x listing price and has retained 
its stability.

Presence in the Paris Fashion Week (28th 
February – March 8th)
The native Faith Tribe brand, Faith Connexion, 
showcased one of the most epic fashion shows 
in Paris during Paris Fashion Week. Faith Tribe 
featured six outfits from Faith Connexion’s new 
collection. Faith Tribe partnered with DressX to 
digitally design all the pieces in 3D. The occasion, 
MFW’s closing party, was sponsored by Faith Tribe 
with a successful after party, which was graced by 
a well-renowned DJ, Blond:ish, with the objective of 
promoting the brand’s vision of developing a global 
creator ecosystem.

Open for Design Submissions (March 17th)
After the successful $FTRB public sale, the platform 

is seeking to empower designers and artists in the 
mass market across the globe. This step is helping 
to build an open-source and democratic design 
platform. As such, designers who wish to have their 
works featured beside Faith Connexion’s collection 
can submit their pieces through the online portal.

Faith Tribe also had a successful pop-up at 
Metaverse Fashion Week on decentraland which 
was a huge hit! They also have recently announced 
their sponsorship of the AIBC Dubai Event and of 
the NFT La conferences in Los Angeles.

The above registered milestones have seen Faith 
Tribe enhance the fashion industry in the long-term. 
Faith Tribe remains committed to creating and 
integrating relevant tools that provide opportunities 
for creators across the globe in the fashion industry.

Hopefully, you have enjoyed today’s article for 
further coverage please check out our crypto Blog 
Page Thanks for reading! Have a fantastic day! Live 
from the Platinum Crypto Trading Floor.

Earnings Disclaimer: The information you’ll find in 
this article is for educational purpose only. We make 
no promise or guarantee of income or earnings. You 
have to do some work, use your best judgement and 
perform due diligence before using the information 
in this article. Your success is still up to you. 
Nothing in this article is intended to be professional, 
legal, financial and/or accounting advice. Always 
seek competent advice from professionals in these 
matters. If you break the city or other local laws, we 
will not be held liable for any damages you incur.

PRESS RELEASE
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The Bashoswap team is pleased to inform the 

crypto community that it has begun a private sale 

round for early adopters.

partnership@bashoswap.financeYou must have at 

least 20,000 ADA in your wallet to participate in 

the private sale. They will offer 100,000,000 Bash 

tokens in its round of private sale, and investors who 

wish to join in the private sale can do so by emailing 

them at their email partnership@bashoswap.finance.

Bashoswap is a decentralised exchange (DEX) on 

Cardano founded by blockchain expert Beri Ardas 

and backed by a team of experienced traders and 

stock exchange market professionals. Bashoswap 

aims to develop disruptive dApps for Cardano, such 

as permissionless on-chain staking, lending, and 

governance protocols.

Features of Bashoswap Project
The Non-Custodial and Permissionless Project

Bashoswap is not a custodial or permission-less 

project, which means that you will have full control 

over the funds. Also, liquidity providers will be 

rewarded for each transaction carried out on the 

network.

Multiple Protocols – Best Liquidity & Fees

As a decentralised exchange, Bashoswap is the 

leading exchange utilising AMM & Programmable 

Orderbook Model. With multiple projects, you 

will receive the best liquidity and fees on every 

transaction.

Stake & Earn Passive Income

The liquidity pool will allow investors to earn passive 

income through staking their tokens. With more 

assets staked in the pool, you would be able to earn 

more tokens.

$Bash Token

The Bashoswap community has a utility token 

called “$Bash”. This token can be used for various 

purposes such as staking, farming, and voting rights.

Development of DApps

Bashoswap will bring all elements together that 

already exist on other blockchains, such as Uniswap, 

Unicrypt, and Pancakeswap’s AMM, staking, and LP 

Token locking models. It will be adapted to power 

DeFi applications using the $Bash token powered 

by the Cardano blockchain.

Developers and crypto enthusiasts make up the 

company’s core founding team, who understand 

native assets, smart contracts, and the broader 

blockchain ecosystem. Based on its team of 

experienced developers and project managers, 

Bashoswap seems very promising.

Karnav Shah, Editor-in-Chief of Cryptonaire Weekly, 

commented on the potential of Bashoswap, saying, 

“With Bashoswap, crypto enthusiasts can easily 

exchange ADA for native tokens on the Cardano 

platform. The project intends to bring Cardano-

https://cutt.ly/6FindGO
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based projects into the spotlight, including AMM 

advancement and programming order books on 

Cardano. Furthermore, the project appears to be 

more promising as it allows investors to earn passive 

income from their holdings. Investing in the project 

now is the best move, since a limited supply of Bash 

tokens will be available during the private sale.”

Hopefully, you have enjoyed today’s article for 

further coverage please check out our crypto Blog 

Page Thanks for reading! Have a fantastic day! Live 

from the Platinum Crypto Trading Floor.

Earnings Disclaimer: The information you’ll find in 

this article is for educational purpose only. We make 

no promise or guarantee of income or earnings. You 

have to do some work, use your best judgement and 

perform due diligence before using the information 

in this article. Your success is still up to you. 

Nothing in this article is intended to be professional, 

legal, financial and/or accounting advice. Always 

seek competent advice from professionals in these 

matters. If you break the city or other local laws, we 

will not be held liable for any damages you incur.
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Supercharging your liquidity on Solana is possible 

thanks to Hubble Protocol and USDH. Understanding 

what the Hubble Protocol stablecoins are all about 

and what you stand to benefit from them is crucial.  

After going live, Hubble Protocol allowed users to 

mint and deposit USDH, as well as stake their HBB 

to earn rewards. 

HBB, Hubble’s native/governance token, can 

be deposited into LPs on Orca. The HBB token 

serves two major purposes that include acting as 

a governance token that allows holders to vote 

and propose changes, as well as earn rewards 

generated by the protocol.

USDH, Hubble’s stablecoin, you will be glad to 

know, has no central authority with the capacity to 

shut down USDH because this stablecoin is backed 

150% by decentralised crypto collateral. The added 

advantage of staking USDH in the stability pool 

is that you will be able to earn HBB rewards in 

addition to liquidation gains, making this a win-win 

investment. Some USDH DeFi use cases include 

liquidity providing options on DEXs and transferring 

value across the Solana ecosystem. 

Hubble, a DeFi protocol on Solana, introduced the 

USDH as one of the most censorship resistant and 

dependable stablecoins on the Solana blockchain. 

You can deposit and mint USDH and/or stake your 

HBB to earn rewards today.

Hopefully, you have enjoyed today’s article for 

further coverage please check out our crypto Blog 

Page Thanks for reading! Have a fantastic day! Live 

from the Platinum Crypto Trading Floor.

Earnings Disclaimer: The information you’ll find in 

this article is for educational purpose only. We make 

no promise or guarantee of income or earnings. You 

have to do some work, use your best judgement and 

perform due diligence before using the information 

in this article. Your success is still up to you. 

Nothing in this article is intended to be professional, 

legal, financial and/or accounting advice. Always 

seek competent advice from professionals in these 

matters. If you break the city or other local laws, we 

will not be held liable for any damages you incur.
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https://www.platinumcryptoacademy.com/press-release/hubble-protocol-stablecoins-usdh-and-hbb-capture-value-for-your-investment/
https://cutt.ly/PFtP2jC
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ADVANCEMENTS IN THE CRYPTOCURRENCY WORLD
CRYPTO MARKET MELTS DOWN AS BITCOIN 

DROPS 15%, ETHEREUM LOSES 14%

Bitcoin fell below $40,000, while Ethereum 
found itself just under $3,000.

Bitcoin dropped 15% in 24 hours today, falling 
below $40,000 for the first time since March 15. 
Meanwhile, Ethereum dipped 14%, finding itself 
beneath the $3,000 mark for the first time since 
March 23. 

It's part of a larger trend, with crypto markets 
tumbling 8.5% in the span of 24 hours to hit 
a market cap of $1.84 trillion, according to 
CoinMarketCap.

If you're looking for plausible answers as to why, 
it's worth checking out the equities markets. The 
S&P 500, an index of 500 top publicly traded 
companies in the U.S., closed down 1.7%, the 
Dow Jones Industrial Average ended Monday 
1.2% lower, and the tech-heavy Nasdaq lost a full 
2.2% of its value.

Bitcoin, which is historically fairly correlated 
to other cryptocurrency prices is, of late, 

increasingly correlated with stock prices. In 
March, BTC's price correlation with the S&P 500 
hit 0.49, with -1 meaning they move exactly 
opposite and 1 meaning they move in perfect 
tandem. It was the highest rate since October 
2020, per Arcane Research.

But what's going on with stock prices?

Take your pick. There's the ongoing Russian war 
in Ukraine, a new round of COVID lockdowns 
in China, and, of course, the Federal Reserve's 
decision to aggressively raise interest rates 
and choke off the supply of money into the 
economy.

The Nasdaq was already down nearly 4% from 
Monday through Friday last week. The weekend 
hasn't made things much better.

Read more...

https://decrypt.co/97531/crypto-market-melts-down-bitcoin-drops-ethereum-loses
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More Than $323 Million In Crypto 

Futures Liquidate Over The Past 

Day

Read more...

As the Bitcoin price crashes to $41k today, the 
crypto futures market has observed more than 
$323 million in liquidations over the past 24 
hours.

More Than $323 Million In Crypto Futures 
Liquidate Over The Past Day

In case anyone isn’t aware of what futures 
“liquidations” are, it’s best to take a brief look at 
the workings of margin trading.

When an investor takes on a crypto futures 
contract, they have to first put forth a collateral, 
called the “margin.” This margin can be in any 
crypto or in fiat.

Against the margin, futures holders can decide 
to loan an amount multiple times their initial 
investment. This is called the “leverage.”

The benefit of taking leverage is that if the price 
of the crypto moves in the direction the holder 
has bet on, any profits earned will be multitudes 
more.

However, it also leads to much greater risk as 
any losses incurred will also be multiplied by the 
same amount as the leverage.

When a specific amount of the margin is lost 
to losses, the derivatives exchange forcefully 
closes the position. This is precisely what a 
liquidation is.

Electric vehicle giant Tesla is reportedly 

teaming up with payments platform Block and 

blockchain tech company Blockstream to mine 

Bitcoin (BTC) in Texas using solar energy.

According to a new report by CNBC, the trio 

will mine BTC using Tesla’s solar panels and 

proprietary battery storage packs.

The mining outfit will feature an open dashboard 

where anyone can keep track of the facility’s 

metrics, such as power output, total BTC 

mined as well as data on solar and storage 

performance.

Adam Back, co-founder and CEO of Blockstream, 

told CNBC at the Bitcoin 2022 conference in 

Miami that the facility is designed to prove that 

mining the top crypto asset by market cap can 

be done purely using 100% renewable energy.

Back says,

“People like to debate about the different 

factors to do with Bitcoin mining. We figured, 

let’s just prove it. Have an open dashboard so 

people can play along…

We’re interested [in proving] our thesis that 

Bitcoin mining can help fund green power 

infrastructure.”

Tesla Ventures Into 100% Solar-

Powered Bitcoin (BTC) Mining With 

Jack Dorsey’s Block

Read more...
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Introduction
There is no doubt that people have become more 

aware of the impact on the environment that 

human activities have created and its potential 

long-term losses in terms of climate change. The 

awareness may be attributed to both government 

regulations as well as due to informed decisions 

made by people and companies alike, to reduce 

waste and resultant pollution.  

Although it seems that things are finally heading 

into the right direction when it comes to reducing 

carbon footprint, there are people who believe that 

the changes being made are not implemented fast 

enough. Some places in the world still lag behind 

when it comes to efficient waste disposal, reducing 

pollution and recovering energy from used products. 

CleanCarbon is a project that aims to address the 

fundamental issue that communities and companies 

https://www.platinumcryptoacademy.com/cryptocurrency-investment/cleancarbon-accelerate-the-reduction-of-the-carbon-footprint-from-the-environment/
https://youtu.be/GUZ5_5UfJw4
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face while attempting to reduce pollution and 

restoring energy from waste products. 

The CleanCarbon project combines the benefits 

of Decentralised Finance (DeFi) with the physical 

waste-to-energy installations. It was set up to 

address the fundamental issues of reducing 

pollution and dispose or use waste efficiently such 

as restoring energy from waste products.

It is the first asset-backed, community driven 

blockchain project that cleans our planet with a new 

technology and dedicated team that is working to 

make change happen locally first, before it sets sail 

for global markets. 

The building blocks of the CleanCarbon project are 

physical waste-to-energy Ultra-High Temperature 

Gasification (UHTG) installations, a patented 

technology recently developed in Europe. This 

technology offers a new standard of efficiency, low 

cost and sophistication in waste management and 

energy recovery. The pilot project of CleanCarbon 

will be implemented within Europe first and the 

next step will be expanding such installations to 

other parts of the world.

How does waste impact environments? 
While it is reassuring that more and more people 

and companies are becoming aware of the 

impact on environment and are doing their bits to 

reduce carbon footprint, there are some schools 

of thoughts that believe there is a lot of room 

for improvement, both in terms of speed and 

standards.

Despite more awareness and relevant government 

efforts, there are some places which are lagging 

behind when it comes to using waste efficiently 

and extracting or recovering energy from used 

products. 

This problem is especially acute in many islands 

around the world. Due to their geographical 

location and the high costs of waste disposal, 

governments and local businesses often struggle 

to find practical solution to waste management.

One such place is Fuerteventura, one of the Canary 

Islands in Spain, which has been struggling with 

pollution for many years. Most of the waste, albeit 

segregated, from the entire island is stored in one 

place called Zurita. 

Since shipping the waste to mainland Spain 

is expensive to handle properly, most of 

Fuerteventura’s waste ends up in landfills. To make 

matters worse for the environment, when there is 

not enough space, the waste is buried in the ground 

or even thrown into the ocean.

How does CleanCarbon address waste 
issues? 

CleanCarbon believes that new emerging 

technologies are the missing pieces to create 

sustainable long-term solutions and raise the much-

needed global awareness about efficient waste 

disposal and waste-to-energy solutions. It is the 

first initiative that uses DeFi as a driving force to 

accomplish environmental goals faster and more 

effectively. 

The team behind the project believes that blockchain 

can and should offer more than just software 

solutions and financial incentives programmed into 

smart contracts. Their approach is to optimally use 

the full potential of DeFi technologies by combing 

software with hardware and create multiple physical 

utilities for their token. 

CleanCarbon has started a pilot project for its waste-

to-energy UHTG installation in Canary Islands. Their 

systems treat almost any type of waste, as long 

as it contains some organic products and the right 

amount of moisture. After the treatment, the end 

product is formed as syngas, which is a high-energy 

hydrogen-containing mixture that can be used as a 

product in various industries.

The syngas produced by the CleanCarbon 

installations will contain between 40-75% hydrogen. 

This, in turn, can have many use cases such as 

direct use through burning, producing electricity, 

chemicals, liquid fuel like methanol and diesel, as 

well as hydrogen separation.   

Inorganic materials contained in the processed 

product are delivered separately and can be easily 

collected, sold or used by the company for other 

purposes. The entire process is relatively simple and 

can be fully automated as well. 

The main advantages of the CleanCarbon systems 

are full carbon conversion, no toxic reside, fire or 

smoke and highest energy recovery. It is completely 

environment-friendly and also compliant with all 

relevant government regulations.

The CleanCarbon Business Model
The CleanCarbon project has a unique business 

model whose impact goes far beyond financial 

gains. It will partially use the funds collected from 

its global token pre-sale to finance the pilot project 

installation and fund the project’s treasury. The 
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latter will be responsible for blockchain and DeFi 

investments. The global pre-sale of CARBO tokens 

is expected some time in the second quarter of 

2022 and the tokens are likely to be listed around 

the same time. 

After the first waste-to-energy installation is 

completed and becomes operational, a part of 

the generated profits will be used to buy back 

the CARBO tokens from the exchanges. The 

purchased tokens will then be burned, thereby 

paving the way for a premium on the prices. 

The token side of the project will help finance the 

installation and create extra project utilities while 

the physical side will help stabilise and increase 

the token’s price in the future. Moreover, in case 

of any unforeseeable problems affecting one part 

of the CleanCarbon project, the other part will be 

able to chip in and help.  

In terms of the physical utilities of the CARBO 

tokens, it may be accepted as a payment method 

by some of CleanCarbon’s partners and can be used 

locally to reward users for sustainable activities. It 

will also connect sensors in the installations with 

blockchain applications. The physical utilities will 

begin to be implemented from the first quarter 

of 2022, when they will also apply for European 

Union (EU) subventions. 

As for the financial utilities, the token burning 

events will create scarcity of the CARBO tokens 

in the market, a passive income, continuous 

marketing and supporting life-saving foundations 

through charity donations.

CleanCarbon Project Goals
The key goals of the CleanCarbon project are 

to develop new ways of connecting blockchain 

technologies with effective environmental 

initiatives. Majority of the funds raised will be used 

to finance the pilot project installation. 

Thereafter, a part of the funds collected during 

the pre-sale of the tokens and a small chunk of 

the fees from every transaction will be kept as the 

CleanCarbon treasury fund. The purpose of the 

treasury fund is to ensure there are enough funds 

to grow the project indefinitely and have additional 

ways to boost the token prices.

It will invest approximately 30% of the funds 

in early-stage start-ups with enormous profit 

potential. Each project will be carefully researched 

before investing and the CleanCarbon community 

can also suggest new exciting projects. The key 

condition here is that the projects must be aligned 

with the broader vision of CleanCarbon.

Another 30% of the funds will be used to buy the 

dips of major cryptocurrencies and cash out the 

profits when they gain 10-20%. The same process 

will be repeated whenever similar market conditions 

present themselves. 

The balance 40% will be used in various staking 

platforms to generate steady passive income in the 

years to come. In order to achieve that, it will invest 

in stablecoins to ensure the security and stability of 

the funds. They may also invest in Liquidity Pools of 

selected major cryptocurrency pairs. The latter will 

help generate profits on main coins via staking and 

loans. 

Apart from the financial goals, the Clean Carbon 

team also has plans for global expansion of their 

project. Once the pilot project is completed and 

validated, the team plans to expand the project 

to two other Canary Islands – Gran Canaria and 

Tenerife. Thereafter, it plans to set sail for global 

expansion.

Conclusion
Considering the damage that has already been done 

to the environment due to reckless human activities 

over the last few decades, pollution, climate change 

and environment conservation are issues that are 

likely to dominate the human psyche across the 

world for the next foreseeable future. 

The severity of the issue is evident from the fact 

that people involved in new technologies are also 

thinking of using them to tackle issues related to 

the environment. In that context, it is encouraging 

to see blockchain technologies, which have multiple 

potential use cases, are being explored to help 

improve the environment we live in. 

With growing global endeavours to reduce carbon 

footprint and help build a long-term sustainable 

future for the next generations, there is no dearth of 

funds that are ready to support innovative projects 

in the realms of pollution control and environment 

conservation. 

Once all the elements, including the physical and 

financial utilities of the CleanCarbon pilot project 

are successful, we are likely to see similar projects 

coming up in various other parts of the world. The 

CleanCarbon pilot project will act as a proof of 

concept and the R&D facility needed to enter new 

markets and test the nuances of the new technology.
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Animoca Acquires 
Eden Games to 
Make Crypto Rac-
ing Games After F1 
Shutdown

Read more...

Read more...

E
den Games will 
develop NFT-
powered games in 

Animoca’s REVV Racing 
ecosystem, following last 
month’s shuttering of F1 
Delta Time.

In brief
Animoca Brands has 
acquired longtime rac-
ing game studio, Eden 
Games.

Eden will work on new 
and existing blockchain-
powered racing games 
for Animoca.

Animoca Brands, 
recently valued above 
$5 billion as one of the 
largest crypto game 
publishers and meta-
verse investors, is 
expanding further by 
acquiring long-running 
video game developer 
Eden Games.

Founded in 1998, Eden 
Games is best known 
for developing con-
sole and PC racing 
games like the Test 

Drive Unlimited series 
and Need for Speed: 
Porsche Unleashed. 
The French studio has 
primarily focused on 
racing games, including 
a recent shift toward 
mobile titles such as 
Gear.Club and F1 Mobile 
Racing.

Animoca acquired the 
studio from Engine 
Gaming & Media for $16 
million. Previously under 
Atari, Eden Games was 
temporarily shuttered in 
2013 before reopening 
as an independent stu-
dio after Atari’s bank-
ruptcy proceedings.

Given Animoca’s Web3 
focus, it’s no surprise 
Eden Games will be 
tasked with creating 
blockchain-based racing 
games. The studio will 
work on existing games 
within Animoca’s REVV 
Racing ecosystem, as 
well as “a series” of new 
racing games.

IDEG Asset Manage-
ment Partners With 
Coinbase Prime to 
Launch Actively Man-
aged ETH Fund

T
he new fund will 
be part of IDEG’s 
thematic product 

suite, “TIMES.”

British Virgin Islands-
based IDEG Asset 
Management (IDEG) 
unveiled its Ethereum 
Enhanced Portfolio, 
an actively managed 
fund tracking the price 
of ether (ETH) while 
using, it said, a futures 
arbitrage strategy to 
enhance returns and 
flatten volatility.
The fund will be part 
of the new TIMES suite 

of products, short for 
Trust, Interest, Mining, 
Yield Earnings and 
Structured Solutions.
“The Ethereum 
Enhanced Portfolio 
is our first of such 
products, providing 
qualifying investors an 
opportunity to capital-
ize on Ethereum, the 
most renowned smart-
contract platform, while 
enhancing risk-adjusted 
returns compared to 
holding Ethereum,” 
said Emma Hu, product 
partner of IDEG, in a 
statement.

The company didn’t 
disclose the size or how 
much has been already 
invested in the fund.
Coinbase Prime will be 
the fund’s prime broker 
and custodian, building 
on a relationship that 
started in 2019. “The 
need for a reputable, 
compliance-focused 
partner to meet our 
unique trading needs 
and to safeguard our 

assets, and by exten-
sion safeguard the 
investments of our 
clients, led us back to 
Coinbase as our pre-
ferred prime broker 
and custodian,” said 
IDEG Chief Compliance 
Officer and COO Suen 
Son Poon.

https://decrypt.co/97522/animoca-acquires-eden-games-to-make-crypto-racing-games-after-f1-shutdown
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https://www.coindesk.com/business/2022/04/12/ideg-asset-management-partners-with-coinbase-prime-to-launch-actively-managed-eth-fund/
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Several cryptocurrency philanthropists predict 

that cryptocurrency donations will surge in 2022. 

Donation systems based on blockchain technology 

can provide donors with increased control over 

their charitable giving and increased transparency 

into how their donations are impacting others. 

Additionally, blockchain-managed tracking can 

increase public confidence in charities by making 

it easier to monitor donations. By utilising crypto-

philanthropy, the social sector may be able to 

generate millions of dollars more.

Transparency in the sector is also a goal of some of 

these new platforms, which leverage the underlying 

blockchain technology. Similarly, 3QualiTy provides 

a unique way to make cryptocurrency donations 

https://cutt.ly/EFtR1Cf
https://www.platinumcryptoacademy.com/cryptocurrency-investment/3quality-the-platform-simplifies-charitable-giving/
https://youtu.be/cBDg7KPZWpU
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and earn rewards. Through donations, they ensure 

that crypto traders and holders will get the best 

return on their money. Throughout this article, we 

will look at the 3QualiTy platform in more detail.

What is 3QualiTy?
3QualiTy helps donors easily donate to charities 

through a fintech platform. The digital token 3QT 

and the philosophy ‘Every Human is Equal’ enable 

charity and cryptocurrency to work together. Charity 

is a minority interest, no matter how passionate 

people are about it. Thus, to attract many people 

where each one can earn rewards for a good cause, 

the 3QualiTy team came up with a unique platform. 

When donating to this platform, crypto traders and 

holders will be able to enjoy the benefits of the 

platform while also viewing where they can make 

money through charitable giving.

The team behind 3QualiTy created the platform 

after critically analysing the disadvantages of 

popular tokens. 3QualiTy is designed in such a way 

that holders are not burdened with high transaction 

fees. Based on their analysis of several protocols, 

they have selected BEP20. They chose BEP20 for 

their platform because BEP20 offers the fastest 

transactions and lowest transaction fees.

How does 3QualiTy give an easy solution 

to charitable giving?
3QualiTy is the number one crypto donation solution; 

a platform that allows nonprofits and charities to 

instantly raise funds through cryptocurrencies. By 

utilising blockchain technology, 3QualiTy increases 

accountability within charitable organisations. It can 

lead to a positive shift in the public’s perception 

of charities and encourage more charitable giving 

in the future. Here are some of the steps 3QualiTy 

took to improve the cryptocurrency experience 

with charitable giving.

Platform devoted to charities

“We are committed to working with registered 

charities around the world. The integrity of charities 

will be improved by establishing a transparent 

and rigorous authorisation process.” 3QualiTy aims 

to become the largest platform worldwide for 

donating to the causes you care about.

Partnerships with industry leaders

As part of its mission, 3QualiTy looks for partnerships 

with corporations to enhance their platform so 

they can do more positive things on a national 

scale. To boost their platform’s marketing, they 

have partnered with Cryptonaire Weekly, Pyramis 

Technology, Kindness For Soul ($KFSG), and many 

more. Additionally, they have partnered with 

Fireblocks to ensure the safety of their platform.

Store for selling merchandise online

Recent research has shown that worldwide donors 

are more likely to support local charities if they 

use charity merchandise. The promotion of charity 

with fundraising merchandise can dramatically 

impact how the audience feels about donating 

or participating in a fundraising event. To raise 

more funds for 3QualiTy’s main cause, they will be 

holding online sales of memorabilia, apparel, and 

other products. Their online store will offer a variety 

of merchandise, including T-shirts, mugs, shoes, 

apparel, and more. 3QualiTy has decided to donate 

15% of its profits to charity through its wallet. You 

can access the Charity Wallets via the app.

Transparency Improved

Several charities have been mishandling contributions 

or misrepresenting the paths of donations from 

donors to end beneficiaries in recent years. However, 

3QualiTy uses blockchain technology, which is a 

good solution to the transparency issues charitable 

organisations face. Crypto traders and holders will 

have an option to track every transaction in the 

cryptocurrencies market, no matter how big or 

small.

Worldwide Access

3QualiTy also enjoys the ability to instantly send 

funds anywhere without middlemen or transaction 

fees with cryptocurrency. In this way, donors can 

securely send their donations to any location.

3QualiTy Treasure Hunt: Earn Crypto 
rewards
The 3QualiTy Treasure Hunt app offers users the 

chance to earn rewards by participating in donation 

campaigns. With Treasure Hunt, users will have 
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an opportunity to acquire cryptocurrencies like 

Bitcoin, Ethereum, 3QualiTy’s token, or any other 

currency set up by the management side. There will 

also be giveaways from their partnering vendors 

and sponsors, including 3QualiTy merchandise. 

You can see a list of all treasures on the map. 

After the user collects these virtual items, they 

will be turned into tangible items. Occasionally, the 

Treasure Hunt will feature special hunts, such as the 

Game of Clues. These  are just some of the features 

of the 3QualiTy Treasure Hunt.

Free Give-a-ways

3QualiTy allows you to donate cryptocurrency to 

charity and grant a bright future to those living at a 

disadvantage worldwide. Donating to these causes 

will provide you with many rewards. To provide 

users with the best rewards for the Treasure Hunt, 

3QualiTy is giving away free cryptocurrencies. 

Participants can play the Treasure Hunt game to 

receive passive income.

Earn money by staking

Staking may be a good way for you to increase 

the value of your coins. 3QualiTy platform offers 

crypto traders and holders the opportunity to 

stake cryptocurrency to earn rewards. Those who 

are staking have to lock their coins for a set period 

to earn rewards. By staking your 3QT tokens, you 

can earn staking rewards on top of your holdings 

and compound those future rewards to grow them 

further. The management console displays reward 

percentages and other terms like the shortest 

period and longest period.

Earn money playing games

A Game of Clues is also available as an alternative 

way to play the Treasure Hunt. The Game of Clues 

offers participants the chance to win large prizes. 

To enter this level of play, there will be an additional 

admission fee. All proceeds from this fee will benefit 

charitable organisations.

You must donate a pre-determined amount to 

the Charity Wallet using the donate button to 

participate. Until the donation has been made, the 

user will not be able to participate. Treasure Hunt 

players will have access to Game of Clues as an 

added benefit. Furthermore, visitors to the platform 

will be able to provide and request help within the 

mobile app. All requests for charitable contributions 

must be validated by an independent reading board, 

a volunteer committee that reviews all requests. The 

applicant must provide documentation proving the 

need for the donation.

Seed sale and private rounds

3QualiTy offers an exceptional experience for early 

crypto traders and holders by virtue of its rewards. 

There are various benefits you can enjoy as an early 

bird in the seed sale and the private sale round. 

As a result, crypto traders and holders who are 

interested in taking part in a good cause can earn 

as they donate.

3QualiTy Goals & Give2Earn Mission 
Explained
3QualiTy Goals

3QualiTy’s main goal is to channel some of the 

wealth circulating in blockchain technology towards 

people who need assistance and organisations 

actively providing assistance and saving lives. To 

accomplish their main goal, 3QualiTy has designed 

a structure that will generate revenue through the 

sale of ads within the Treasure Hunt. 15% of profits 

from these ad sales will be donated to charity, with 

the rest going toward staff salaries, operations and 

website maintenance.

Give2Earn Mission

The goal of every crypto trader and holder around 

the globe is to make money. In today’s market, 

those in cryptocurrency are looking for a product 

with a self-sustaining revenue model. 3QualiTy is 

a sustainable platform that enables you to earn 

money while supporting a good cause.

3QualiTy’s Give2Earn Mission is dedicated to helping 

those who need it most. By securing the application 

interface between charity and decentralised ledger 

technology, 3QualiTy aims to help people regardless 

of colour, class, or religious beliefs. The mission 

of the 3QualiTy is to realise the full potential of 

fundraising worldwide and collaborate with many 

conscientious organisations to ensure the best 
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service to the needy.

What is 3QualiTy’s mission & vision?
There are many barriers to success for charities 

because of a lack of transparency, accountability 

issues, and a limited number of ways they can 

accept donations. With crypto-philanthropy, 

these organisations may be able to raise funds 

more efficiently and receive donations through 

decentralised and direct transactions. This approach 

provides fair opportunities in life by providing tools 

for mental wellness, independent living, and dignity.

Meanwhile, 3QualiTy’s vision is a future where 

people live without judgment or discrimination. 

They will ensure that charities are accountable 

by urging them to do so. Furthermore, a platform 

where contributors feel secure knowing that their 

contributions reach the intended recipients equally 

and without discrimination.

Conclusion
Over the past few months, charities and donations 

have become a hot topic in the cryptosphere. 

However, the donation is not just a fundamental 

act of generosity. From crypto donors to registered 

charities, the governments of many countries offer 

generous tax deductions. The crypto market is 

expected to flourish as donations through digital 

currencies become more commonplace, and crypto-

philanthropy will also grow in popularity. Through 

the 3QT token, 3QualiTy provides crypto traders 

and holders with a new charitable giving experience.

3QualiTy bridges cryptocurrency and charitable 

giving, while offering relief to multiple communities 

in need. Additionally, the company creates a 

platform where donors can access multiple revenue 

streams. The 3QualiTy token simplifies charitable 

giving because it eliminates all the issues in previous 

tokens. The project looks very promising since it 

offers many crypto rewards when you donate. It 

may be a good crypto buy, but you need to do your 

homework first.

https://cutt.ly/EFtR1Cf
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Kraken shuts down 
global headquarters 
because ‘San Fran-
cisco is not safe’ 

Read more...

Read more...

K
raken CEO Jesse 

Powell announced 

that he has 

made the decision to 

close Kraken’s global 

headquarters in San 

Francisco.

The Golden City is los-

ing its shine as one 

of the largest United 

States-based cryptocur-

rency exchanges closes 

its San Francisco-based 

headquarters. 

Kraken CEO Jesse 

Powell retweeted an 

announcement stat-

ing that the exchange 

will close its global 

headquarters at 548 

Market Street, in the 

center of San Francisco. 

In the statement, a 

copy of which was ini-

tially tweeted by San 

Francisco-based politi-

cal commentator Richie 

Greenberg, Powell 

states:

“We shut down Kraken’s 

global headquarters on 

Market Street in San 

Francisco after numer-

ous employees were 

attacked, harassed and 

robbed on their way to 

and from the office."

A spokesperson 

from Kraken told 

Cointelegraph that their 

"responsibility has been, 

and always will be, to 

ensure the safety and 

security of our team 

members," adding that 

Kraken has "no plans to 

establish a new, formal 

global HQ" following the 

San Francisco closure.

A poor advertisement 

for living in California’s 

financial center, the 

statement also alleges 

that “San Francisco is 

not safe” and crime is 

“dramatically underre-

ported."

Coinbase, another U.S.-

based cryptocurrency 

exchange, will also close 

its San Francisco head-

quarters in 2022;

Epic Games Teams 
Up With Lego 
to Build a Kids 
Metaverse
Epic Games, the 
game developing 
studio, and Lego, the 
famous construction 
block company, 
have announced a 
partnership to develop 
a metaverse designed 
for kids. This metaverse 
world aims to allow kids 
of all ages to become 
builders and design 
their own experiences 
while protecting their 
right to play by putting 
online safety as one of 

its main objectives.

Epic Games and Lego to 
Launch Joint Metaverse
Epic Games, the 
developer behind 
Fortnite, and Lego, the 
famous toy building 
block company, have 
inked a partnership 
to produce a joint 
metaverse. The 
metaverse initiative 
will be designed from 
the ground up to be 
suitable for kids of all 

ages who, according 
to the press release 
issued on the Epic 
Games website, will be 
able to create their own 
experiences.

The press release 
detailed:

The family-friendly 
digital experience will 
give kids access to 
tools that will empower 
them to become 
confident creators and 
deliver amazing play 
opportunities in a safe 
and positive space.

Neither of the 
companies indicated 
the theme or characters 
that the metaverse will 
include. However, the 
two companies already 
have experience in 
building metaverse-
inspired worlds, with 
Fortnite being one of 
the most popular online 
games. Lego was also 
behind an online game 
called Lego Worlds, 
which was launched 
in 2015 as a direct 
competitor to Minecraft.

https://cointelegraph.com/news/kraken-shuts-down-global-headquarters-as-san-francisco-is-not-safe
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What is Solidus Ai Tech Ecosystem?
Solidus AI Tech is a subsidiary of Solidus 

Technologies. They were developed as the AI 

subsidiary of the firm. Solidus AI Tech’s vision is 

to create data centers and IaaS infrastructure for 

the provision of AI services. They will provide High 

Performance Computing (HPC) AI services to the EU 

but can be utilised by organisations Globally. They 

have future plans to build additional data centers 

across Europe and further expand across the globe. 

Their first HPC Data Center is based in Bucharest, 

Romania where the electricity costs are low and 

clock in the fastest Internet speeds in Europe.

Once complete, this will be one of, if not the largest 

HPC facility in Europe and will target governments, 

mega corporations, small and medium enterprises 

and professionals across multiple fields. The 

company has also developed proprietary technology 

that efficiently utilises energy consumption and 

consumes less energy by up to 40% of the industry 

average. Solidus AI Tech will use AI HPC Servers 

for computation. These are extremely fast and take 

minimal time to train AI models.

The company is working closely with the Ministry 

of Education in Romania. In a tribute to 128-bit GPU 

cores which are fundamental to the next generation 

of Artificial Intelligence they will plant 128 trees in 

close proximity to the data centre. They decided to 

include the students because they will be the next 

generation of engineers working for them so are 

keen to educate them towards green development.

Solidus is a member of the Crypto Climate Accord. 

Their overall objective is to decarbonize the global 

crypto industry by prioritizing climate stewardship 

and supporting the entire crypto industry’s transition 

to net-zero greenhouse gas emissions by 2040. The 

Accord has two specific interim objectives:

- Achieve net-zero emissions from electricity 

consumption for cca signatories by 2030.

- Develop standards, tools, and technologies with 

cca supporters to accelerate the adoption of and 

verify progress toward 100% renewably-powered 

blockchains by the 2025 unfccc cop30 conference

The Crypto Climate Accord will create wins for both 

the planet and the global economy. For climate 

advocates, they can eliminate emissions from a fast-

growing source of electric load. For the cleantech 

industry, they can onboard an entirely new class of 

customers with significant demand for low-carbon 

solutions. For the crypto industry, they can help 

support widespread adoption of crypto by making 

the industry more sustainable.

Solidus’ AITECH HPC data centre infrastructure 

will run highly efficient algorithms. From the initial 

consultation, they will be able to clarify how 

they can optimise for maximum effectiveness for 

each application and how their customised HPC 

https://www.platinumcryptoacademy.com/cryptocurrency-investment/solidus-ai-tech-our-intelligence-is-more-than-artificial
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environments would work for their clients’ needs. At 

the core of the business, they ensure reliability and 

security to their clients and do so in a cost-effective 

and environmentally friendly manner.

Their secure, sustainable computing environment is 

the perfect solution for anyone prioritising climate 

goals and carbon targets –

Air Cooling Technology

The advantages of evaporative cooling are well 

documented. This energy-efficient, environmentally 

friendly technology consumes 80% less energy 

than compressor air conditioning, can lower the 

air temperature by up to 12 degrees, improves air 

quality by removing dust, fumes and unpleasant 

odours and does not require the closing of doors 

or windows.

HPC is already consuming large portions of the 

world’s available energy, with various air-cooling 

solutions consuming up to 30%–40% of the total 

energy deployed. Hence, there is an urgent need to 

deploy sustainable solutions.

By using a special software algorithm and customised 

hardware architecture, one high-performance AI 

HPC Server uses similar power to a household light 

bulb, and all the materials are renewable. The heat 

generated by the machines will also be channeled 

to their production facility to provide warmth during 

the cold season.

HPC demand is growing exponentially across the 

globe. In Europe, companies consume over 30% 

of the global HPC, while only producing 5% of HPC 

output. Most of the HPC services in Europe are 

outsourced in the US. This is usually expensive and 

still not enough. Engineers from the EU say that 

they depend on America for HPC services by a 

factor of 10. There are  no large HPC facilities in the 

EU that form part of the top 10 largest HPC facilities 

in the world.

Solidus will be the largest HPC facility in the EU. It 

will fill a significant portion of the HPC needs for the 

consumers in Europe. The AI services that will be 

provided by this data centre will also be significantly 

cheaper than those procured from America. This is 

because the platform uses less energy and is based 

in Romania, where the cost of energy is significantly 

lower.

The facility will also have round the clock security. 

It will have physical guards manning it and all of the 

employees who access the facility will have to be 

screened and be background checked. The head of 

security ‘Alexandru Galusca’ is a Retired Brigadier 

General of the Romanian Air Force, squadron leader 

in Air Force Staff operational units, Chief of Military 

Intelligence and Deputy Military Representative to 

NATO and the EU.

A Vulnerability Monitoring Platform will be deployed 

at the centre that will continuously monitor the 

network for any vulnerability. This monitoring 

platform is highly secure and cannot be accessed 

through the use of IP addresses or MAC addresses.

So far, there are significant developments that have 

been made. The data centre has been built and they 

are actively raising funds to purchase and install their 

AI HPC infrastructure. The total amount of funds that 

will be needed for the whole project is $45 million. 

Solidus’ partner Soft Galaxy International has been 

approved for a $3 million grant to go towards the AI 

infrastructure. The remaining balance of $42 million 

is being raised via their AITECH token sale.

Solidus Ai Tech will transform lives, but 
how?
Demand for AI services across the world is increasing 

at an unprecedented rate. AI is the future of 

computing. Currently, we are seeing more industries 

increasingly relying on AI services. Here Solidus 

AI Tech is working to be the future of AI services! 

Government agencies will depend on AI tech to 

plan their cities, design roads from AI models, and 

even plan settlements for their citizens. Medical 

facilities can use AI to detect diseases such as 

cancer and diabetes early. They can then model 

the right kind of medicine that can be used by their 

patients. AI can also be used in medical facilities 

to predict the chances of survival for a particular 

ailment and administer the right mix of medicine. 

In the entertainment industry, AI can be used to 

create special effect graphics and features that can 

give the audience an even better  experience. Live 

events and shows can also be captured well with 

the use of AI. Intelligence agencies across countries 

can use AI to also monitor their target environments. 

Autonomous vehicle manufacturers can use AI to 

create vehicles that can see and move on our roads 

unaided. These vehicles will be game-changers in 

the transport industry and will drastically reduce 

cases of road accidents. Daily household tasks like 

washing vehicles, utensils and even taking care 

of the sick can be better managed by AI. These 

machines can also take pets for a walk, baby sit 

and even clean the house at set intervals. Research 

https://www.platinumcryptoacademy.com/cryptocurrency-investment/crypto-trading/solidus-ai-tech-the-future-of-ai-services-ineurope-2/
https://www.platinumcryptoacademy.com/cryptocurrency-investment/crypto-trading/solidus-ai-tech-the-future-of-ai-services-ineurope-2/
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facilities can use AI to perform complex scientific 

calculations that would otherwise not be possible.

These calculations can lead to new discoveries 

and scientific breakthroughs. Industries and 

manufacturing entities can use AI models to create 

better products, conduct tests on them and fix 

any defects that may arise before launching them 

into the market. This will lead to cost saving  and 

also enhance the quality of products that we 

receive. Financial institutions can use AI services to 

track customer details, detect fraud and also track 

financial markets across the world in real time.

How does Solidus AI Tech utilise blockchain 
technology?
Solidus AI Tech has strong relationships with 

Governmental Authorities and Megacorps who have 

a high demand for AI HPC services and will also 

market to attract SMEs and Professionals who have 

a need for AI services.

Users will be incentivised to use AITECH tokens and 

a simple fiat to AITECH swap option will be available. 

These tokens are ERC-20 tokens that can be used 

for the purchase of AI services. An Infrastructure-

as-a-Service (IaaS) portal will be set up where users 

can access, make payments and choose whichever 

service they would like.

Use of tokens to make purchases and redeem these 

tokens later for services on the platform or just as 

an investment shows that Blockchain technology is 

used on this platform as the core technology.

What is AITECH TOKEN?
The AITECH token is the World’s first AI utility token 

that will be used on this platform. Users who want 

to take part in the development of the platform 

can purchase AITECH tokens through sales that are 

done in three phases.

Investors who own AITECH tokens will be 

categorised into groups. The first group are those 

who will own the token and hold or stake them for 

growth. The second group of token holders are 

those who will have the tokens and redeem part of 

them for AI services offered on the platform, while 

also holding or staking the rest for growth. The third 

group of token holders are those that will purchase 

the tokens specifically so that they can redeem AI 

services that are offered on the platform.

The tokens can only be utilised once the IaaS 

platform is up and running. All token holders have 

the option of staking their tokens and earning 

rewards from this. A total of 1.5 billion AITECH 

tokens have been set aside as rewards for token 

holders who may want to stake their tokens. Yields 

that come from staking tokens is estimated at 

around 7.5% annually.

The total number of tokens that will be created 

are 10 billion tokens. Out of these, 4 billion tokens 

have been set aside to be sold to investors in 

three stages: Private Sale, Presale, and Public Sale. 

Interested investors can purchase these tokens 

using USDT, BTC or ETH.

How can investors earn rewards with 
AITECH TOKEN?
Investors can earn rewards by staking their tokens. 

They will be rewarded with AITECH tokens. Staking 

yields about 7.5% annually. A total of 1.5 billion 

AITECH tokens have been set aside as staking 

rewards. These rewards will be dependent on 

market forces and will have to be confirmed by the 

AITECH team.

There will also be quarterly lotteries for stakers 

where winners will be identified and airdropped 

additional AITECH tokens.

A quick look at Solidus Ai Tech Vision
The vision of Solidus AI Tech is to create eco-friendly 

data centres and IaaS infrastructure across Europe. 

The company is also keen to set up the largest HPC 

facility in Europe. This facility will target European 

clients and enable them to access HPC services at an 

affordable rate. Once the data centre is completed, 

it should land among the top 10 largest data centres 

in the World and enable European clients who are in 

need of HPC services to access these services from 

Europe, as opposed to the current situation where 

most of these services are accessed from America.

The team at Solidus is also committed to 

environmental sustainability and conservation. That 

is why they are part of the Crypto Climate Accord. 

Members of this accord subscribe to renewable 

energy for powering blockchain solutions and giving 

net zero emissions. The company will also work 

closely with government agencies to encourage and 

promote local tech talent and also plant trees.

Conclusion
Solidus AI Tech is set to be the largest eco-

friendly HPC facility in Europe. Setting the data 

centre in Bucharest, Romania, where electricity 

costs are favourable, will enable the facility to 

provide AI services at favourable rates, as opposed 

to the current price. The data centre will also 



Cryptonaire Weekly | April 12th 2022 +44 (0) 207 558 848644

utilise proprietary algorithms and IP that will see 

it consume 40% less energy – this saving should 

be transferred to the consumers. who will enjoy 

favourable pricing on the services.

The platform has made significant progress towards 

accomplishing its vision of being the largest data 

centre for  HPC service provision. So far, they have 

already secured funding from the EU for completing 

the project. In conjunction with their venture partner, 

Soft Galaxy, they have secured close to $3 million 

as grant funding from the EU. The remaining 

balance of $42 million is expected to be raised from 

investors and users of the platform through token 

sales. Seeing that demand for AI services is bound 

to increase and there is a big market for AI services 

across Europe, we expect that the three stages of 

the token sales will be oversubscribed.

Upon completion of the three fund raising rounds 

they will burn AITECH tokens quarterly and will do 

this until their (IaaS) platform goes live. When the 

(IaaS) is live they will then burn a percentage of 

tokens at the end of each quarter that have been 

used to purchase AI services to further decrease 

the circulation supply. Via their relationships with 

Governmental Authorities and Megacorps they 

anticipate that long-term holders should see 

significant gains in token value.

Investors stand to gain three-fold by taking part 

in the token sales. First, they can hold the token, 

as the value of the tokens will be rising by 5% per 

week until Public Listing. Secondly, investors will 

also be given rewards from staking tokens on the 

platform. There will also be lotteries that will be 

carried out every quarter for stakers and winners 

will be airdropped with AITECH tokens, increasing 

the overall number of tokens they’ll have. Thirdly, 

they can use these tokens as utility tokens where 

they can access AI services from the platform. 

Users who purchase AI services by swapping fiat to 

AITECH, or use AITECH tokens, will be provided with 

special discounts and faster speeds.

The company has three token sale events that start 

in November 2021 (private sale) and end in April 

2022 (public sale).

The security of the data centre is also a top priority. 

Care is given towards ensuring the premise is always 

secure. Manned guards will be stationed on the 

premises on a 24/7 basis. A vulnerability monitoring 

platform will also be installed at the centre to track 

and monitor all operations. This platform cannot 

be accessed using IP or MAC addresses. A senior 

ex-military member of staff has also been identified 

to handle all security operations to NATO standards 

within the company.

The company is a subsidiary of Solidus Technologies 

who are an Ethereum (ETH) mining organisation. 

Their joint venture partner Soft Galaxy International 

have extensive experience in managing large 

projects and have a team of dedicated professional 

with experience in managing blockchain projects.

https://cutt.ly/9UJJtnz
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Fashion brand Zara 
launches first solo 
collection in the 
metaverse

Mexico’s Third 
Richest Man Says 
No To Bonds, Yes To 
Bitcoin

R
icardo Salinas 
Pliego is the third 
richest man in 

Mexico who has been 
making headlines for 
his stance on bitcoin. 
The billionaire saw 
Elektra, a supermarket 
chain, become the 
first to accept bitcoin 
payments in the future. 
He has also been a 
strong advocate for 
investing in the digital 
asset as opposed 
to traditional assets. 
This time around, the 
billionaire has shocked 
investors after revealing 
that he now holds the 
majority of his portfolio 
in bitcoin.

60% To Bitcoin
During the Bitcoin con-
ference that is being 
held in Miami, billionaire 
Ricardo Salinas made 
a shocking revelation. 
He said that the major-
ity of his portfolio was 
in bitcoin and bitcoin 
equities, making up a 
total of 60% of the said 
portfolio. This is up sig-
nificantly from the 10% 
of his total net worth 

that Salinas had said 
was in the digital asset 
last year. Going by this 
means that Salinas cur-
rently has billions of dol-
lars worth of exposure 
to the pioneer crypto-
currency.

Although the allocated 
portion of the billion-
aire’s portfolio to bitcoin 
is large, it is no surprise 
that he chose to take 
the plunge. For the lon-
gest time, Salinas has 
been advising investors 
to put a portion of their 
portfolios into the digital 
asset. Often advising 
against storing wealth in 
fiat currencies.

It’s A No For Bonds
Bonds have been a way 
for the ultra-wealthy 
to secure safe returns 
for the longest time. 
However, with inflation 
rates rising faster than 
the interest rates on 
these bonds, interest in 
them has declined over 
time and Salinas looks 
to have sworn them off 
completely.

Read more... Read more...

W
ith a brand 
new collection 
for the online 

and offline world, Zara 
will let users dress 
themselves in the 
metaverse.

Fast fashion brand Zara 
has launched a brand 
new collection called 
Lime Glam, designed 
to be worn both inside 
and outside the virtual 
world. The garments 
and accessories can be 
worn inside the Zepeto 
metaverse and are also 
available in physical 
stores.

As wearables quickly 
become the latest fash-
ion trend and steer their 
way into the minds of 
the fashion-conscious 
public, mainstream 
brands like Zara are 
keen to get involved.

With metaverses like 
Decentraland, Somnium 
Space, Zilliqa, and oth-
ers now providing a 
home for brands to 
cater to avatars, there 

are more wearables 
being designed with 
dual roles, one for your 
in real life (IRL) appear-
ance and the other for 
your virtual self.

So how can our avatars 
merge with our physical 
personalities? The easi-
est way to showcase 
your personality in the 
metaverse is to choose 
the wearables that 
reflect your style.

If a buyer opts for the 
physical version they 
will also get access 
to the digital version, 
streamlining the buying 
process. The dedicated 
section on the Zara 
website showcases ava-
tars wearing the new 
Lime Glam collection, 
providing inspiration for 
those who wish to pur-
chase any of the items.

The Zepeto applica-
tion also offers a photo 
booth, digital walls, and 
a floor for this particular 
collection.
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ETH devs implement 
first-ever ‘shadow 
fork’ as PoS testing 
continues

Crypto Trading 
Volumes in India 
Collapse 10 Days 
After New Tax

T
he shadow 
fork, which 
is intended 

to test the next 
phase of Ethereum’s 
configuration, has no 
impact on the existing 
mainnet.

Ethereum develop-
ers implemented the 
network’s first-ever 
“shadow fork” on 
Monday, marking an 
important milestone in 
the ongoing shift to a 
proof-of-stake (PoS) 
consensus. 

The shadow fork 
provides a venue for 
developers to stress 
test their assump-
tions around the net-
work’s complex shift 
to PoS, according to 
Ethereum Foundation 
developer Parithosh 
Jayanthi. “The aim of 
the Kiln merge test-
net was to allow the 
community to practice 
running their nodes, 
deploying contracts, 
testing infrastructure, 
etc.,” he tweeted on 
Sunday.

Wondering what the 
#TestingTheMerge 
team has been up to?

The aim of the Kiln 
merge testnet was to 
allow the community 
to practice running 
their nodes, deploy-
ing contracts, testing 
infrastructure, etc. 
We hope it's helping 
the community get 
a sense of the post 
merge world!

Kiln refers to the last 
testnet of the so-called 
merge, which involves 
transitioning Ethereum’s 
Execution Layer from 
proof-of-work to PoS. 
In a March 14 blog 
post, the Ethereum 
Foundation described 
the merge as a "cul-
mination of six years 
of research and devel-
opment" intended to 
make the network more 
secure and energy-
efficient.

Read more...

Read more...

The volume on 
WazirX, the country's 
largest exchange, 
has plunged by 72%.

Crypto trading 
volumes of India’s 
major exchanges 
have nosedived since 

April 1, the day a 
new tax on crypto 
profits came into 
effect, according 
to data collected 
by Crebaco, a 
cryptocurrency 
research firm.
The volumes of four 
Indian exchanges 
were collated by 
analyzing data on 
CoinMarketCap and 
Nomics, a data firm. 
The data reveals 
a drop of 72% on 
WazirX, 59% on 
ZebPay, 52% on 
CoinDCX and 41% on 
BitBns. The trading 
volumes were 
measured in U.S. 
dollars.
India now has a 30% 
tax on profits from 
crypto transactions 
and doesn't allow 

offsetting gains 
with losses from 
other crypto 
transactions. The 
most controversial 
provision – the 1% 
tax deducted at 
source (TDS) liability 
– won’t take effect 
until July 1.

It is unclear whether 
the drop in trading 
volumes is because 
of the new tax law as 
the drop in volumes 
on Indian exchanges 
is largely in line with 
a global trend.

"This has created a 
new benchmark. It 
can go further down 
or sideways, but it is 
unlikely to go back 
up.
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https://cointelegraph.com/news/eth-devs-implement-first-ever-shadow-fork-as-pos-testing-continues
https://www.coindesk.com/business/2022/04/11/crypto-trading-volumes-in-india-collapse-10-days-after-new-taxes-crebaco/
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NFTs are digital certificates associated with 

blockchain-based digital assets. Essentially, they 

represent digital assets in the form of cryptocurrency 

tokens. You can buy NFTs for original artwork, 

trading cards, music, videos, and anything digital. 

The trend of art NFTs has been around for two 

years, where artists sell their artwork for a high 

price. These art NFTs are growing rapidly.

Globally, the art market accounts for about $60 

billion in annual market volume, according to 

Statista’s (2021) data. Additionally, the data projects 

that the online art market will be worth $9.32 billion 

in 2024. In the Art NFT space, many users own art 

pieces, and various projects are available. However, 

investment in fine arts can be problematic for small 

investors. That’s where Artex comes into play.

Artex believes that everyone has the right to 

own first-class artworks, not just the fortunate or 

privileged. Their vision is to ensure acquiring and 

participating in artworks becomes the new crypto 

trend. With blockchain technology, they provide 

products and services that benefit all investors, no 

matter how big or small.

How Artex Platform Brings Art to the 
Masses
Today, art investments are among the safest 

alternative investments available. Sadly, this option 

is the playground of only a privileged minority and 

other people who participate as spectators by 

paying a fee. At this point, Artex intends to break 

this pattern by offering first-class artwork tokenised 

on the blockchain to everyone, both elite minorities 

and the general public.

This platform’s primary goal is to allow users to 

participate in high-quality artworks within their 

budgets. Artex is therefore designed with the logic 

of a traditional stock market, where users can 

purchase and sell artworks with the local currency 

(fiat) or cryptocurrency. The platform features works 

from famous artists and artworks from young artists 

who are on the verge of becoming famous. The 

listed artworks are offered to major auctions and 

exhibited at various global organisations each year. 

As a result, user rights are always fully protected in 

the short, mid, and long-term.

By breaking down million-dollar works into smaller 

units, Artex has achieved its mission to be the leading 

provider of first-class art for its users. Consequently, 

the public may transition from being a viewer to 

become a possessor. Therefore, all people have 

the right to participate in art, and popular artists’ 

artworks are not subject to enslavement. This is how 

Artex promotes the arts among the masses.

Artex Platform: How it Works

https://cutt.ly/4Ffqfes
https://www.platinumcryptoacademy.com/cryptocurrency-investment/artex-the-first-blockchain-based-marketplace-for-selling-and-investing-in-artwork/
https://www.platinumcryptoacademy.com/cryptocurrency-investment/artex-bringing-art-to-the-masses/
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Artex creates digital certificates using blockchain 

technology to safeguard artworks. Smart contracts 

are used for tokenising and registering artworks on 

Binance’s Blockchain Network. During the process, 

users are provided with all information transparently, 

including the artwork’s identity, its smart contract, 

the total supply, and the wallets. By registering on 

the Artex platform, users are also given a BEP20 

wallet, where they keep all the tokens received 

from the platform. Below, we explain the process in 

more detail.

Listing Artwork

The Artex platform offers first-class artworks from 

artists, galleries, and collectors based on their 

requests. Through the Artex commission, the 

platform evaluates requests from artists, galleries, 

and collectors to list works of art. This commission 

comprises artists, academics from various 

universities around the world, and leading curators 

in the art community. The commission determines 

the value of the artwork based on its evaluation.

Tokenisation of Artworks

The artworks are insured for a higher amount 

than the amount set by the Artifact Valuation 

Commission. After that, the Artex platform lists 

the token on Binance Smart Chain following its 

insurance value and makes it available for pre-sale 

on our platform. Each year, the listed works are 

exhibited worldwide and sold at auctions. In this 

way, investors’ rights are always protected in the 

short, medium, and long run.

Public offering of 49% of the artwork

In this scenario, the entire insurance value of the 

artwork is tokenized and 51% of the tokens are 

smart contract locked on the owner forever. Thus, 

it is guaranteed that only 49% of the artwork will 

be traded on the platform. This is called physical 

ownership. In this case, the ownership, insurance 

costs, and maintenance costs of the artwork are 

held by the owner.

Using an auction system

There will also be an auction system on the Artex 

platform. Art owners can earn income by listing 

https://www.platinumcryptoacademy.com/cryptocurrency-investment/artex-tokenising-the-art-industry/


Cryptonaire Weekly | April 12th 2022 +44 (0) 207 558 848651

their artworks in an auction using this system. In 

the course of Artex’s auction, the owner’s artwork 

is held. The bids of each participant in an auction 

and bidding are recorded and protected by smart 

contracts. After the auction period has ended, the 

user who placed the highest bid becomes the new 

owner of the artwork. An artwork’s ownership is 

recorded on the blockchain platform through a 

smart contract, and the artwork is transferred to 

the new owner.

What is the Artex Token, and what are its 
features?
Artex Token is a native digital cryptographically-

secured token representing attributed utility 

functions specified in the protocol/code of the 

Artex platform. The token is designed to be used 

on the platform only as an interoperable utility 

token. Below are some features of Artex Token:

Transactions are performed decentralised

Artex’s tokens are non-refundable and function 

utility tokens. The Artex Token is intended to be 

used by participants on the Artex platform to 

exchange information in a decentralised manner.

Tokens of Trust

The aim of introducing Artex Token is to provide 

participants with a convenient and secure way of 

making and receiving payments. Additionally, it is 

not intended for use as a medium of exchange for 

goods or services or payment. Hence, it is secure 

and can be used for purchasing fine arts.

Encourage economic growth

The Artex Token offers the economic incentives that 

will be distributed to encourage users to contribute 

and participate in the ecosystem. As a result, all 

participants are fairly compensated for their efforts, 

creating a win-win situation. Artex will award tokens 

to users only based on their contributions, activity, 

and platform use. Inactive participants will not 

receive any Artex Token rewards.

Uses of Artex Tokens
As Artex’s platform gains worldwide popularity, 

utility value and its demand for tokens will both 

increase simultaneously. Below are some things you 

can do with the Artex Token this time.

- Tokens are used to pay platform fees for smart 

contracts production and approval.

- The Artex Token will be used to participate in 

auctions and bids.

- Artex Token holders will have access to exclusive 

privileges like participating in international events 

organised by the platform.

An overview of Artex Tokenomics
The platform’s main goal is to maintain the balance 

between the supply and demand of Artex Tokens. 

Artex Token’s supply will remain at 100.000.000 

($100 million) in an unchanging manner. Half of the 

total supply will be made available in the first year 

of issuance. The remaining 50% of the supply will 

be released into circulation within four years at 

predetermined times.

For Artex Token to be easily accessible and to 

encourage ecosystem growth, users must be 

incentivised to act as liquidity providers. As part 

of the decentralised market-making process, users 

must stake digital assets to ensure the liquidity of 

transactions. In exchange for opportunity costs, 

these liquidity providers will be rewarded with 

Artex Tokens if they help the adoption of the 

Artex platform by staking assets or adding them 

to liquidity pools. Rewarding users will be based on 

their relative contributions after making adjustments 

and corrections.

Despite the distribution of Artex Tokens, users 

do not own or benefit from any company assets. 

They also no longer own any of the company’s 

affiliates. As far as developing a secondary market 

or exchange for trading Artex Token is concerned, 

this will be run and operated by independent parties.

Conclusion
The crypto art world is booming thanks to the sales 

of NFTs, digital artists’ contributions, and the growth 

of collectors’ communities. There were problems 

with crypto art investments in the past, but Artex 

has also solved those issues. Fine arts exchange 

platform Artex is the first blockchain-based platform 

in the world. As the world’s first and only platform 

of this type, it represents the art market’s future. 

The platform is completely trustworthy as it gives 

all investors, whether big or small, the opportunity 

to invest in fine arts. If you are a small investor and 

would like to invest in fine art, consider Artex.
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Shark Tank Star 
Kevin O’Leary 
Reveals 10-Year 
Gameplan for 
Investing in Bitcoin 
Ecosystem

S
hark Tank investor 
Kevin O’Leary 
is reportedly 

planning to make big 
bets on sustainable 
Bitcoin (BTC) mining 
over the next 10 years.

O’Leary says that with 
concerns mounting over 
Bitcoin’s energy foot-
print, he sees opportu-
nities to be capitalized 
on.

The TV personality 
tells Fortune that green 
Bitcoin mining will be 
one of his biggest 
investment opportuni-
ties and something he 
plans to look at with a 
decade-long time hori-
zon.

O’Leary says that he’s 
anticipating increased 
adoption of the so-
called “Norway model” 
where transmission lines 
from hydroelectric or 
nuclear sources power 

Bitcoin mining centers 
and potentially provide 
additional electricity for 
neighboring communi-
ties.

The Shark says that he 
has already invested in 
hydro-powered Bitcoin 
mining and has no plans 
of slowing down.

“I’m gonna spend the 
next 10 years doing 
this.”

The O’Shares 
Investments chairman 
says that regulation 
and the implementation 
of a proposal from the 
Securities and Exchange 
Commission (SEC) to 
require public compa-
nies to disclose their cli-
mate impact could lead 
to a more sustainable 
Bitcoin mining.

Read more...

Read more...

Ethereum Miners 
Continue To Surpass 
Bitcoin Miners In 
Revenue

E
thereum Miners 
Continue To 
Surpass Bitcoin 

Miners In Revenue

Ethereum miners 
continue to outpace 
bitcoin miners in terms 
of revenue. The second-
largest cryptocurrency 
by market cap has now 
proven that it is a better 
bet when it comes to 
crypto mining, making 
it a more profitable 
venture for miners. At 
various times in the 
past, this has been the 
case and in the month 
of March, it became 
even more prominent 
given the gap recorded 
between the revenue 
brought in by ETH 
miners versus those 
brought in by Bitcoin 
miners.

Ethereum Miners Take 
The Cake
March has proven to 
be a great month for 
Ethereum in terms of 
mining. Even with the 
EIP-1559 changing 
the way miners are 
rewarded on the 

network, it has not 
slowed down the 
revenue generated by 
miners. This number 
came out to a whopping 
$1.34 billion for the 
month of March. It had 
grown drastically from 
the previous month, 
recording as high as 7% 
an increase from the 
second month of 2022, 
which had total revenue 
of $1.25 billion.

On the flip side of this, 
bitcoin miners only 
saw a total of $1.21 in 
revenue generated from 
their mining activities. 
Similar to Ethereum, the 
number had grown from 
what was recorded in 
February of this year. 
It grew about $150 
million from its February 
numbers, coming out 
to a 14% increase. 
However, it was still not 
enough to reach what 
its fiercest competitor 
brought in.

https://dailyhodl.com/2022/04/11/shark-tank-star-kevin-oleary-reveals-10-year-gameplan-for-investing-in-bitcoin-ecosystem-report/
https://dailyhodl.com/2022/04/11/shark-tank-star-kevin-oleary-reveals-10-year-gameplan-for-investing-in-bitcoin-ecosystem-report/
https://bitcoinist.com/ethereum-miners-continue-to-surpass-bitcoin-miners-in-revenue/
https://bitcoinist.com/ethereum-miners-continue-to-surpass-bitcoin-miners-in-revenue/
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Stablecoin Econ-
omy Is $10 Billion 
Away From Reach-
ing a $200 Billion 
Market Cap

Read more...
Read more...

T
he stablecoin 
economy has 
grown during 

the last month as the 
market capitalization 
is now only $10 billion 
away from reaching the 
$200 billion mark. While 
the largest stablecoin, 
by market valuation, 
tether (USDT) swelled 
by 3% during the last 
30 days to $82 billion, 
terrausd (UST) has 
increased by 15.4% to 
$16.7 billion.

Stablecoin Economy 
Swells by 1.65% in 30 
Days Nearing the $200 
Billion Milestone
According to statistics 
on Monday, April 11, 
2022, the stablecoin 
economy is worth $190.1 
billion. During the last 
24 hours, stablecoins 
have captured $68 bil-
lion in trade volume 
out of the aggregate 
of $107 billion worth of 
today’s global trade vol-
ume. The largest of the 

bunch is tether (USDT) 
and over the last 30 
days, USDT increased 
by 3%. Tether now 
holds an $82.6 billion 
market valuation which 
represents 4.21% of the 
entire crypto economy.

The stablecoin economy 
is now $190 billion. 
Chart via coingecko.com 
on April 11, 2022.
The second-largest 
stablecoin usdcoin 
(USDC) saw a decline 
over the last month 
dropping 2.9%. BUSD 
also dropped during the 
last 30 days, losing 1.2% 
during the timeframe. 
The fourth-largest 
stablecoin, in terms of 
market capitalization, 
terrausd (UST) spiked 
by 15.4%. UST’s mar-
ket capitalization on 
Monday is $16.7 billion 
or 0.85% of the entire 
crypto economy’s cur-
rent value at $1.96 tril-
lion.

Binance gets in prin-
ciple approval to op-
erate in Abu Dhabi

A
bu Dhabi has 
become the third 
Middle Eastern 

jurisdiction to grant 
Binance regulatory 
approval after Dubai 
and Bahrain.

Binance, the largest 
crypto exchange by 
trading volume, has 
received in-principal 
approval to offer its 
services in Abu Dhabi 
through its subsidiary 
Binance (AD) Limited. 
The Financial Services 
Regulatory Authority 
(FSRA) of the Abu 
Dhabi Global Market 
(ADGM) granted the 
exchange a provisional 

go-ahead to operate as 
a broker-dealer in vir-
tual assets.

ADGM announced this 
news yesterday, noting 
that Binance applied 
for Financial Services 
Permission (FSP) from 
FSRA as part of its 
plans to establish itself 
as a fully-regulated vir-
tual asset service pro-
vider (VASP). 

Commenting on 
Binance’s approval, 
Dhaher bin Dhaher, the 
CEO of the Registration 
Authority of ADGM, 
said,

“We are pleased that 
Binance has been 
awarded an In-Principle 
Approval in the ADGM 
and are excited to sup-
port them as they work 
towards establishing 
their foothold and pres-
ence in Abu Dhabi, the 
capital of the UAE."
He touted ADGM, say-
ing it is the largest 
regulated jurisdiction 
of virtual assets in the 

Middle East and North 
Africa (MENA region). 
According to him, 
Binance’s participa-
tion will help improve 
the already vibrant 
and trusted ecosys-
tem of virtual asset 
trading venues, global 
exchanges, and service 
providers.

https://news.bitcoin.com/stablecoin-economy-is-10-billion-away-from-reaching-a-200-billion-market-cap/
https://news.bitcoin.com/stablecoin-economy-is-10-billion-away-from-reaching-a-200-billion-market-cap/
https://cryptoslate.com/binance-gets-in-principle-approval-to-operate-in-abu-dhabi/
https://cryptoslate.com/binance-gets-in-principle-approval-to-operate-in-abu-dhabi/
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