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The buyers attempted to push Bitcoin back 
above the 50-day simple moving average 
(SMA) on April 13 and 14 but the bears did not 
relent. This suggests that bears are trying to 
flip the 50-day SMA into resistance.

The bears tried to extend the correction 
on April 18 but the long tail on the day’s 
candlestick shows strong buying at lower 
levels. The recovery is likely to face strong 
resistance at the moving averages.

The downsloping 20-day exponential moving 
average (EMA) and the relative strength index 
(RSI) in the negative territory suggest that 
bears have a slight edge.

If the price turns down from the moving 
averages, the possibility of a drop to $37,000 
increases. The buyers are expected to defend 
this level aggressively. 

If the price rebounds off $37,000 with 
strength, it will suggest that the BTC/USD pair 
could remain range-bound for a few more days.

If the price turns up from the current level and 
rises above the 50-day SMA, the short-term 
momentum may shift in favour of buyers. The 
pair could then rally to $44,000 and later to 
$45,855.

Lastly please check out the advancement’s 
happening in the cryptocurrency world. 

Enjoy the issue!

Karnav Shah
Founder, CEO & Editor-in-Chief

EDITORS LETTER

 

Bitcoin and Nasdaq 100 

have been clobbered in 

2022 as both are down 

about 15% but in the same 

period, gold has risen about 

10%. This shows that in a 

high inflation, rising rate 

environment, investors have 

shunned assets perceived 

as risky and are sticking 

to gold, which is a proven 

inflation hedge.

Another positive sign has 

been that Bitcoin balances 

on the crypto exchanges 

have continued to decline. 

Data from on-chain 

analytics firm CryptoQuant 

shows that the cumulative 

balance of Bitcoin at 21 

major exchanges has 

declined to its lowest 

level since July 2018. This 

suggests that investors have 

been withdrawing their 

Bitcoin to HODL for the long 

term.

https://www.linkedin.com/in/kaz-platinum-investment-b7493718a/
https://www.facebook.com/Cryptonaireweekly
https://twitter.com/PlatinumCrypto
https://www.instagram.com/cryptonaireweekly/
https://t.me/Platinumcryptoacademy
https://issuu.com/platinumcryptoacademy
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CRYPTONAIRE WEEKLY
After mentoring thousands of crypto traders around 

the globe, we have culminated all of the consistent and 

ongoing requirements of crypto-traders into one place.

Our Cryptonaire Weekly magazine includes expert 

technical analysis, providing trading opportunities to 

our subscribers as well as fundamental analysis so 

our readers can keep up to speed with the current 

developments in the crypto markets.

Not only do we provide the information necessary to 

trade active cryptocurrencies on the exchanges, but 

we also take a look at ICOs to help you find those 

golden projects with real value!

No longer will you have to rely on multiple sources 

to keep on top of the markets, we deliver everything 

directly to your inbox each and every week.

What are you waiting for?

Subscribe now!
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- Maxxer

Also Get,

- Markets Analysis
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- Read Our Latest Blog:
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DEFI FOR REAL UTILITY AND LONG-TERM 
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TRADE CRYPTO TOGETHER ON A COMMUNITY-
DRIVEN EXCHANGE!

HOW USDH IS THE NEXT BIG THING

FAITH TRIBE: BRINGING REVOLUTION TO 
THE FASHION INDUSTRY WITH COMMUNITY 
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Hello, welcome to this week’s 230th edition of Cryptonaire Weekly Magazine. The global crypto 
market cap is $1.89 Trillion, up $30 billion since the last week. The total crypto market trading volume 
over the last 24 hours has increased by 26.83% to $89.25 Billion.The DeFi volume is $11.06 Billion, 
12.39% of the entire crypto market’s 24-hour trading volume. The volume of all stable coins is $75.25 
Billion, 84.31% of the total crypto market’s 24-hour trading volume.

WEEKLY CRYPTOCURRENCY
MARKET ANALYSIS

Percentage of 

Total Market Capitalization (Dominance)

Bitcoin’s price has increased 1.75% from $40,050 

last week to around $40,750 and Ether’s price has 

increased by 0.99% from $3,020 last week to $3,050

Bitcoin's market cap is $775 Billion and the altcoin 

market cap is $1.14 Trillion.

Bitcoin and Nasdaq 100 have been clobbered in 

2022 as both are down about 15% but in the same 

period, gold has risen about 10%. This shows that in a 

high inflation, rising rate environment, investors have 

shunned assets perceived as risky and are sticking to 

gold, which is a proven inflation hedge.

However, Mohamed El-Erian, Chief Economic Advisor 

for Allianz, in an interview with CNBC said that if the 

US Federal Reserve changes its long-term inflation 

target to 3%, both gold and Bitcoin are likely to go 

higher.

While the short-term price action may be negative, 

Bitcoin whales are using this weakness to accumulate 

for the long term. The Luna Foundation Guard (LFG) 

continued to buy in the past week, boosting its stockpile 

to 42,530.82 Bitcoin, making it the 18th largest Bitcoin 

wallet, according to data from BitInfoCharts.

In a letter to investors, MicroStrategy CEO Michael 

Saylor said that the firm’s “parallel strategy to acquire 

and hold bitcoin has been a tremendous success.” 

He added that the company will “vigorously pursue” 

Bitcoin

Ethereum
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BNB 
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XRP  
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Terra 

Cardano 

Avalanche                 
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41.03%

19.41%

4.38%

3.65%

2.65%

1.97%

1.80%

1.69%

1.66%

1.10%

20.68%

the strategy to grow the enterprise analytics software business and the strategy to make Bitcoin the 

primary treasury reserve asset.

Another positive sign has been that Bitcoin balances on the crypto exchanges have continued to 

decline. Data from on-chain analytics firm CryptoQuant shows that the cumulative balance of Bitcoin 

at 21 major exchanges has declined to its lowest level since July 2018. This suggests that investors 

have been withdrawing their Bitcoin to HODL for the long term.
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Previous Analysis...

Previous Analysis...

the 20-day EMA. If the price once again breaks below 

the 50-day SMA, the bears will attempt to pull the 

ETH/USD pair below $2,880.

If they succeed, the selling momentum may pick up 

and the pair could slide toward the strong support at 

$2,450.

Contrary to this assumption, if bulls propel the price 

above the 20-day EMA, the pair could rally to $3,313 

and later to the overhead resistance at $3,581.

The coiling of the price action suggests a range 

expansion in the near term but it is difficult to predict 

the direction of the breakout. Hence, traders could 

wait for the price to break above or below the moving 

averages before establishing positions.

strong resistance at the moving averages.

The downsloping 20-day exponential moving average 

(EMA) and the relative strength index (RSI) in the nega-

tive territory suggest that bears have a slight edge.

If the price turns down from the moving averages, the 

possibility of a drop to $37,000 increases. The buyers 

are expected to defend this level aggressively. 

If the price rebounds off $37,000 with strength, it will 

suggest that the BTC/USD pair could remain range-

bound for a few more days.

If the price turns up from the current level and rises 

above the 50-day SMA, the short-term momentum 

may shift in favour of buyers. The pair could then rally 

to $44,000 and later to $45,855.

CRYPTO TRADE OPPORTUNITIES

The buyers attempted to push Bitcoin back above 

the 50-day simple moving average (SMA) on April 13 

and 14 but the bears did not relent. This suggests that 

bears are trying to flip the 50-day SMA into resistance.

The bears tried to extend the correction on April 18 

but the long tail on the day’s candlestick shows strong 

buying at lower levels. The recovery is likely to face 

BITCOIN - BTC/USD

The bears pulled Ether below the 50-day SMA on 

April 18 but the long tail on the day’s candlestick 

shows strong buying by the bulls at lower levels. The 

price recovered sharply and closed back above the 

50-day SMA. 

However, the bulls continue to face stiff resistance at 

ETHEREUM - ETH/USD

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
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Previous Analysis...

LUNA - LUNA/USD
selling on rallies.

If the price turns down sharply from the current level, 

the bears will make one more attempt to sink and 

sustain the pair below $75. If they succeed, the pair will 

complete a head and shoulders pattern, which could 

be a huge negative.

On the other hand, if the price turns up and breaks 

above the 50-day SMA, the pair could rally to the 

overhead resistance zone between $100 and $103.50. 

The bears are expected to defend this zone but if bulls 

clear this hurdle, the pair could retest the all-time high 

of $119.44.

The 20-day EMA is flattening out and the RSI is near 

the midpoint, which does not give a clear advantage 

either to the bulls or the bears.

We had projected Terra’s LUNA token to drop to the 

strong support at $75 in our previous analysis and that 

is what happened.

The bulls aggressively purchased the dip which resulted 

in a sharp rebound on April 18. The recovery is facing 

resistance at the 20-day EMA, indicating that bears are 

Previous Analysis...

Binance Coin slipped below the 50-day SMA on April 

18 but the bears could not capitalise on this advantage. 

This suggests that bulls are buying on dips close to the 

strong support at $385.

The failure of the bears to sustain the lower levels 

increases the possibility of a break above the 20-day 

EMA. If that happens, the BNB/USD pair could attempt 

a rally to the overhead resistance at $460. 

The flattish 20-day EMA and the RSI near the midpoint 

suggest a range-bound action in the short term.

Alternatively, if the price turns down from the 20-day 

EMA, it will suggest that bears are defending this level. 

That could keep the pair stuck between the 20-day 

EMA and $385 for some time.

BINANCE - BNB/USD

Previous Analysis...

RIPPLE - XRP/USD

XRP rebounded off the support at $0.68 on April 12 

suggesting that bulls are actively defending this level. 

This suggests that the XRP/USD pair could remain 

range-bound between $0.68 and $0.91 for a few more 

days.

The flat moving averages and the RSI near the midpoint 

also indicate a consolidation in the near term.

If the price breaks above $0.80, the buyers will attempt 

to push the pair to $0.85 and later to the overhead 

resistance at $0.91. This is an important level for the 

bulls to overcome because if they manage to do that, 

the pair could start a new uptrend.

On the other hand, if the price turns down from the 

current level, the bears will try to pull the pair below 

$0.72 and challenge the strong support at $0.68. A 

break and close below this level could clear the path for 

a possible decline to $0.60.

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/cryptocurrency-market-update-is-bitcoin-and-altcoins-signals-recovery
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http://twitter.com/SolidRayFinance
https://t.me/solidrayofficial
https://www.youtube.com/channel/UCBrjb0daaH9FXbQUq-vSKDg
https://github.com/SolidrayToken
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ZiberBugs, a competitive NFT autobattler on 

Cardano, has decided to open up their seed round 

to their Discord and Telegram communities. The six 

slots in the seed round were previously earmarked 

only for crypto influencers. 

“After receiving dozens of requests from our 

community of early fans asking to participate in this 

round, we decided that opening it up would be a 

great way to reward our loyal community for their 

support”, CEO, Tom Metzger said. 

The public seed round is more than 70% subscribed 

at the time of writing. 

ZiberBugs plans to bring the best of traditional 

video games and crypto to significantly increase 

the number of professional gamers in the world. It 

will create a gameplay that will resemble Teamfight 

Tactics, the most popular competitive autobattler in 

the world. 

The leadership team of ZiberBugs has deep 

connections in the traditional video game world, 

as well as in the crypto world and their mission 

is to bring those two worlds together and make 

something really special.

Many people are calling it the “Axie Infinity of 

Cardano”, while there are others who call it “Illuvium’s 

dark twin”, the ZiberBugs team said. 

ZiberBugs, based in Vancouver, BC and Stockholm, 

Sweden, aims to capitalize on the most successful 

aspects of other existing games. The never-seen-

before hybrid between nature, fantasy, and sci-fi 

prides this game and its creators. 

The game strives to attain the perfect balance 

between people wanting to pay for entertainment 

and people wanting to contribute to the ecosystem 

and getting rewarded for it. ZiberBugs is developed 

with the fun-first principle, thus intended to maintain 

value and playability. 

Breeding is one such aspect in it, which allows 

entrepreneurial players to profit from supplying 

and evolving resources to the player base. For this 

element to work, there needs to be an entry cost 

to the game that can vary based on each player’s 

requirements.  

ZiberBugs aims to provide robust solutions for most 

of the problems that the most popular play-to-earn 

games now suffer from, such as price fluctuations 

and different types of inflation. It is a cross-platform 

game, which means it is playable and adapted for 

your PC, tablet and smartphone.

Karnav Shah, Editor in Chief at Cryptonaire Weekly 

thinks highly of the ZiberBugs project, he explained, 

“Projects like ZiberBugs are exciting. We make sure 

to help them reach the larger crypto community by 

sharing more about these shapeshifting solutions 

with our readers and across our community 

channels.”

PRESS RELEASE

https://cutt.ly/mF26w51
https://cutt.ly/mF26w51
https://www.platinumcryptoacademy.com/press-release/ziberbugs-opens-up-seed-round-to-its-discord-and-telegram-communities/
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Acquire FREE Cryptocurrency when joining the 
3QualiTy platform. 

3QualiTy, a New York-based company that uses 
cryptocurrency to improve charitable giving 
experiences and a chance to earn free rewards 
through their platform. 3QualiTy recently launched 
a pre-sale of their $3QT token. Participating in 
the pre-sale of the new $3QT token allows crypto 
traders and holders to find prices as low as $.00045. 
Nevertheless, the public sale prices on the exchanges 
will be high because they are contracted to launch 
at $.0012. And free cryptocurrency–including the 
opportunity to acquire free Bitcoin–is available to all 
who join the 3QualiTy Telegram community by May 
11, 2022.

The 3QualiTy platform provides a bridge between 
cryptocurrencies and charitable giving through one 
of its special missions: #Give2Earn. Upon launch of 
the 3QualiTy app, free cryptocurrency is available 
as well as various revenue streams. 3QualiTy offers 
different ways for crypto traders and holders to earn 
income while giving to charity. Some of them include:

3QualiTy Treasure Hunt
Participating in donation campaigns gives users a 
chance to earn rewards–including free 3QT [native 
token], free ETH and free BTC– through the 3QualiTy 
Treasure Hunt app.

Exclusive Refer & Earn Program
People who refer potential crypto traders and holders 
to 3QT can also earn money from their referrals. 
Upon a successful referral, you’ll be assigned a 
wallet address, which you can access through their 
TG. After the launch of 3QT, you will earn a 5% 

commission in FIAT on the total funds received via 
your referral. Commission payouts will occur on May 
30, 2022.

Giveaways
You can reap many cryptocurrency rewards while 
donating to causes. 3QualiTy has partnered with 
vendors and sponsors to provide giveaways, including 
3QualiTy merchandise.

Play to Earn
Playing a Game of Clues is also an option for playing 
the Treasure Hunt in 3QualiTy. Participants have 
a chance to win large prizes through the Game of 
Clues. 

Ultimately, every crypto trader and holder who 
donates or directs funds seeks positive price action. 
The 3QualiTy platform, which includes staking 
rewards at 30% APR, aims to ensure the community 
of crypto donors is supported and offers sustainable 
ways to earn and keep giving. With 3QualiTy’s 
Founder and Team’s expertise in cryptocurrency, 
you can be sure that your crypto interests have led 
you to the right place.

Karnav Shah, Editor in Chief at Cryptonaire Weekly, 
thinks highly of the 3QualiTy project. He explained, 
“3QualiTy is the easy solution to charitable giving. 
At a time when so many need so much, others have 
found fortune in cryptocurrency and they are ready 
to share the wealth with the help of 3QualiTy. Projects 
like 3QualiTy are exciting. We make sure to help them 
reach the larger crypto community by sharing more 
about these shapeshifting solutions with our readers 
and across our community channels.”

https://cutt.ly/ZF2uGUq
http://t.me/threequality
https://www.platinumcryptoacademy.com/press-release/charitable-giving-gets-a-boost-with-new-cryptocurrency-3quality/
https://www.platinumcryptoacademy.com/press-release/charitable-giving-gets-a-boost-with-new-cryptocurrency-3quality/
http://t.me/threequaliTy
http://t.me/threequaliTy
https://www.platinumcryptoacademy.com/cryptocurrency-investment/3quality-the-platform-simplifies-charitable-giving/
https://www.platinumcryptoacademy.com/press-release/3quality-earn-free-rewards-through-their-platform
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SolidRay, operating under the Solidray ecosystem 
with the key objective of creating a secure space 
for participants to not only network but also explore 
and grow crypto and blockchain communities, is 
seeking to revolutionize social media as you know it.

Token Sale Updates: 
Participants can now contribute towards our 
ongoing token sale.

Participants are provided with an active and 
accurate token sale duration, courtesy of our new 
and improved website. You can quickly identify how 
long they have to contribute or purchase tokens 
before time runs out. By accessing our website, you 
can contribute directly without the need to involve 
a third party.

The SolidRay Token (SRT) total supply in the 
market is 10,000,000,000, enabling participants 
from across the globe to grab a portion of this 
investment opportunity. Funding is not the only way 
to obtain tokens, as we will be giving participants 
the chance to receive a 5% reward of tokens for 
inviting a friend. To ease payment options for our 
members, we are accepting BNB, BTC, ETH, and 
USDT.

Our token sale is scheduled to end in mid-June 
giving sufficient time to our community members. 

Your investment must remain safe and secure. 
SolidRay’s DEX will not be storing user funds and 
data, making it nearly impossible to hack, therefore 
minimizing the risks of accessing participant assets 

by involving third parties.  

The SolidRay Ecosystem is revamped, including six 
significant features (NFT Marketplace, Raywallet, 
centralized exchange, decentralized exchange, 
Launchpad, and web 3.0 social media) ideal for our 
community members to ensure seamless activity 
with our platform and website.

Discussing the Solidray Project, Editor in Chief at 
Cryptonaire Weekly Mr Karnav Shah noted, “It’s 
rare you come across a project that explores wider 
utilities of the blockchain technology and expands 
the horizons. We are truly excited to share the 
Solidray project and explain its fundamentals to 
our readers. We are certain that we will have more 
about this promising venture in our subsequent 
publications."

*Earnings Disclaimer: The information you’ll find in 
this article is for educational purpose only. We make 
no promise or guarantee of income or earnings. You 
have to do some work, use your best judgement and 
perform due diligence before using the information 
in this article. Your success is still up to you. 
Nothing in this article is intended to be professional, 
legal, financial and/or accounting advice. Always 
seek competent advice from professionals in these 
matters. If you break the city or other local laws, we 
will not be held liable for any damages you incur.

https://cutt.ly/oFM4tnk
https://cutt.ly/oFM4tnk
https://www.platinumcryptoacademy.com/press-release/solidray-ecosystem-revamp-token-sale-updates/
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ADVANCEMENTS IN THE CRYPTOCURRENCY WORLD
TERRA’S UST IS NOW THE THIRD MOST 

VALUABLE STABLECOIN

Terra’s UST trading volume pales significantly 
against its other rivals in the space.

Terra’s UST is now the third-largest stablecoin 
by market cap behind that of Tether’s USDT 
and Circle’s USDC despite the fact that its 
trading volume pales significantly against that 
of Binance USD (BUSD), according to data from 
CoinGecko.

Per the data, UST’s market cap is now at $17.58 
billion, which is slightly above that of BUSD 
which stands at $17.54 billion. However, BUSD’s 
trading volume within the last 24 hours is over 
$3 billion while that of UST is at a paltry $672 
million.

The rising supply of Terra’s UST
Terra’s UST is indisputably the most popular 
algorithmic stablecoin in the crypto market and 
its rise has been drawn to various factors, which 
include the rise in the value of the LUNA token 
and the decision of the Luna Guard Foundation 
to back up the token with Bitcoin.

Generally, an algorithmic stablecoin depends 
on market movement, among other factors, to 
maintain its $1 peg. 

The stablecoin has enjoyed rapid growth in 
its supply in recent times as it grew from just 
around $1.9 billion in June 2021 to having over 
$6 billion by November of last year.

As of press time, that number has now grown 
to over $17 billion showing the level of growing 
confidence the crypto community probably has 
in the asset. 

Supply does not match volume
Like we pointed out earlier, Terra’s growth in 
supply does not match its trading volume which 
has raised several questions within the crypto 
community.

Read more...

https://cryptoslate.com/terras-ust-is-now-the-third-most-valuable-stablecoin/
https://cryptoslate.com/terras-ust-is-now-the-third-most-valuable-stablecoin/
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Ripple claims ‘a very big win’ in SEC 

case

Read more...

Ripple Labs was able to gain a victory against 
the SEC in its ongoing securities fraud case. 
The judge on the case denied the SEC’s motion 
to review certain documents that may not be 
material to the prosecution.

Ripple Labs has struck a blow against the 
Securities and Exchange Commission’s (SEC) 
case after the presiding judge made a ruling that 
one Ripple community lawyer calls “a very big 
win for Ripple.”

The SEC filed suit in 2020 against Ripple and 
executives Brad Garlinghouse and Christian 
Larsen for selling unregistered securities.

Presiding Judge Sarah Netburn denied the 
SEC’s request to reconsider shielding documents 
under privilege related to a June 2018 speech 
made by SEC’s then-director William Hinman. In 
the speech, Hinman said Bitcoin (BTC) and Ether 
(ETH) are not securities.

The SEC previously did not object to those 
documents falling outside deliberative process 
privilege (DPP) protection, as it suggested they 
only concerned Hinman’s personal views and 
not SEC policies.

The DPP exempts some documents in a case 
from being disclosed by the government so it 
can confidentially review existing policy based 
on the materials of the documents.

The SEC subsequently changed tack to argue 
the speech reflected Ripple’s policies rather 
than Hinman’s personal views and should be 
shielded.

The government said it had observed North 

Korean cyber actors targeting a wide range 

of crypto and blockchain companies, including 

exchanges, DeFi protocols and play-to-earn 

games.

Several U.S. government organizations jointly 

warned on Monday of the threat posed by 

cryptocurrency thefts and tactics used by the 

North Korean state-sponsored group known as 

Lazarus Group.

The FBI, the Cybersecurity and Infrastructure 

Security Agency (CISA) and the U.S. Treasury 

Department said other names for the group 

include APT38, BlueNoroff and Stardust 

Chollima.

The warning comes after the Treasury 

Department tied Lazarus to a $625 million theft 

of cryptocurrency from the Ronin bridge linked 

to popular play-to-earn game Axie Infinity.

The U.S. government said it had observed North 

Korean cyber actors targeting a wide range of 

crypto and blockchain companies, including 

“cryptocurrency exchanges, decentralized 

finance (DeFi) protocols, play-to-earn 

cryptocurrency video games, cryptocurrency 

trading companies, venture capital funds 

investing in cryptocurrency, and individual 

holders of large amounts of cryptocurrency or 

valuable non-fungible tokens (NFTs).”

US Government Warns of North 

Korean Crypto Attacks After Tying 

Nation to $625M Hack

Read more...

https://cointelegraph.com/news/ripple-scores-a-very-big-win-in-sec-case
https://cointelegraph.com/news/ripple-scores-a-very-big-win-in-sec-case
https://www.coindesk.com/policy/2022/04/18/us-government-warns-of-north-korean-crypto-attacks-after-tying-nation-to-625m-hack/
https://www.coindesk.com/policy/2022/04/18/us-government-warns-of-north-korean-crypto-attacks-after-tying-nation-to-625m-hack/
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Introduction
Crypto and NFT enthusiasts come across standalone 

stories on NFT, art, play-to-earn games and even 

the overall crypto economy almost on a daily basis. 

Each one of them tries to outdo each other in terms 

of their uniqueness, rarity, the benefits or rewards 

they offer to its loyal users and holders.

The Assembly Studios, plans to offer the same and 

some more to its users. It aims to be a world-class 

gaming publisher and to produce revolutionary NFT 

gaming projects with real utility, long-term value and 

a huge element of fun. 

The team behind The Assembly previously worked 

together on mobile gaming and are passionate 

about high-quality productions. It firmly believes 

that Web 3.0, NFT and gaming are made for each 

https://cutt.ly/rF9ykdx
https://www.platinumcryptoacademy.com/nft-games/
https://www.platinumcryptoacademy.com/cryptocurrency-investment/the-assembly-nft-blends-gaming-and-defi-for-real-utility-and-long-term-value
https://youtu.be/ArpCHHOYdww
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other and that crypto and Decentralized Finance 

(DeFi) add brand new opportunities for everyone.

The Assembly is built on the Solana blockchain 

network. While Ethereum is currently the most used 

blockchain, Solana boasts of impeccably faster 

processing speeds and significantly lower fees. 

Besides, Solana’s proof of stake system is more 

environment-friendly than the proof of work system 

used on the Ethereum blockchain. 

Solana has grown 13,300% since the beginning of 

2021 and, with a market capitalization of US $62 

billion, it has grown to become the sixth-largest 

cryptocurrency by market capitalization. Hence, 

The Assembly team sees Solana as their natural 

choice of platform to build their project on.

Key Features of The Assembly
The Assembly is an AAA-style video game built 

with high production quality, exceptional artwork 

and graphics and exciting gameplay. Games with 

big financial backing are called AAA and are usually 

high-quality productions, with strong graphics and 

exciting gameplay.

It is set in a universe that passes through time and 

space to gather the essences of noble Roman, 

Viking, and Mayan warriors and pits them against 

each other in an alien world of vast wealth and 

untold opportunity, observed by the powerful and 

secretive The Assembly.

It is a Multiplayer Online Battle Arena (MOBA) which, 

typically, involves two teams pitted against each 

other, with each player controlling just one major 

character, helped by computer-controlled minions 

on realistic battlefields. The games require strategy 

and timing. Besides, characters and equipment 

with the right capabilities are critical to winning this 

game. 

As with NFT games, revenues of MOBA-style 

games have grown by 43% in 2020 and by a further 

14% in 2021, with monthly sales reaching nearly US 

$340 million.  

Depictions of legendary historical figures and battle 

gear can be bought by collectors and gamers, 

with ownership guaranteed by NFT technology. 

Owners of the NFT have a range of rights and 

benefits within The Assembly gaming ecosystem, 

with added in-game and voting benefits going 

to holders of NFT from the inaugural Foundation 

Collections. Every piece of gear can be minted into a 

unique NFT, bought, sold or rented to other players, 

thereby enabling you to earn as you play.

The Assembly will be a play-to-earn action adventure 

/MOBA fusion, inspired by games such as League 

of Legends and Dynasty Warriors. Warriors and 

mythical heroes from across history will clash for 

supremacy in the gamified battlefield.

Business Model
The business model combines a careful balance of 

economic inflows and outflows with easy in-game 

transactions and earning options for players. 

NFT can be staked to earn $WEALTH tokens, sold 

in the secondary market, and GEAR NFT can be 

leased to other players in a play-to-earn model that 

provides significant economic benefit to owners. 

NFT can also be leased to other players, staked 

to earn $WEALTH tokens or sold in the secondary 

markets in a play-to-earn model.

In the same way, $WEALTH tokens earned as 

game rewards can be used for in-game purchases 

or staked to earn interest when owners are not 

playing. $WEALTH is a cryptocurrency in its own 

right and can be exchanged for fiat or other cryptos 

in the open market or staked in DeFi liquidity pools.

While the full game is being developed, holders 

of NFT can stake them in a special Staking Arena 

for an AI-driven game. They will earn $WEALTH 

and experience some of The Assembly Universe. 

The $WEALTH token is supported through an 

automated and parametric exchange mechanism 

and USDt/$WEALTH DeFi liquidity pools.

Initial marketing activities have focused on NFT 

collectors and cryptocurrency investors. There 

is already a significant and loyal The Assembly 

community of long-term holders and fans. Post 

the IDO, the marketing activities will shift to attract 

gamers and promote The Assembly game in general. 

The company has brought together a team of 

experienced and talented individuals and strategic 

partners for the purpose.
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Uniqueness of The Assembly and its 
rewards
There are many elements that make The Assembly 

stand out from the other competing NFT projects 

in the market. It is backed by a world-class team 

of gaming industry veterans and has an existing 

community of long-term holders and fans. 

Multiple collections of the project are sold out, with 

many commanding high values in the secondary 

market. The native crypto can be exchanged for 

fiat or other crypto in the open market or staked 

in DeFi liquidity pods. Holders can make passive 

income via royalties and there are governance 

tokens for its holders too. 

In terms of rewards, players earn points and 

resources by exploring the map, taking outposts 

and fighting other heroes. Every match in the game 

has the potential to provide some gain. The more 

a player contributes to a team’s victory, the more 

the player earns. The bonuses, meanwhile, are 

designed to encourage regular play.

Tokenomics
The Assembly Studios company has four main 

revenue streams. One of them is through the sale 

of NFT for characters and land. The second one 

is earning royalties of 5% on any of the NFT sold 

in the secondary market. Besides, there will be a 

percentage of proceeds from in-game transactions 

to be earned in $WEALTH tokens.

As for the utility of the $WEALTH token, The 

Assembly ecosystem is scalable across multiple 

features and will give users access to areas on the 

platform that are available only to token holders.

In terms of in-game utility, the $WEALTH token can 

be used for game rewards payout, staking rewards 

payout, on-chain marketplace currency, entrance 

fee for scheduled games and crafting fee, among 

others. It can also be used to purchase in-game 

items, purchase item upgrades, land upgrade 

material and for NFT leasing fee.

The $WEALTH token also has other play-to-earn 

utilities like benefiting players or holders of the 

NFT in multiple ways. They include game rewards, 

staking rewards, fees for renting out Gear NFT, sale 

of land NFT to other players and royalties for other 

players buying or using skins of NFT. In addition, 

it will benefit players or holders from the sale of 

NFT and tokens earned in-game in the secondary 

market.

Conclusion
The strategies, various rewards and long-term vision 

of The Assembly Studios are geared to provide 

both fun and long-term value to its users. Their 

first project is an AAA-quality gaming experience 

with the added economic benefits that come from 

cryptocurrency and NFT technologies. 

The company seems to have the early mover 

advantage when it comes to merging the benefits 

of gaming and DeFi, especially, at a time of high 

growth seen in MOBA-style games and pouring of 

investments into NFT.

https://www.platinumcryptoacademy.com/best-nft-examples-explained-for-investors/
https://discord.gg/theassembly
https://discord.gg/theassembly
https://www.platinumcryptoacademy.com/how-to-buy-and-sell-nfts-explained/
https://www.platinumcryptoacademy.com/how-to-buy-and-sell-nfts-explained/
https://cutt.ly/rF9ykdx
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WonderFi To Buy 
Second Canadian 
Crypto Exchange 
For $38 Million

Read more...

Read more...

W
onderFi 
Technologies, 

based in 
Vancouver, has sealed an 
agreement to purchase 

another licensed 
Canadian cryptocurrency 
platform, less than a 

month after completing 
its takeover of Bitbuy 
Technologies.

WonderFi, a tech com-
pany that gives finan-

cial services access 
via DeFi, intends to 
continue its expansion 

in Canada by acquiring 
the Coinberry crypto 
exchange for $38 mil-

lion in WonderFi stock, 
based on the compa-
ny’s current share price.

If implemented, the proj-
ect will consolidate two 

of Canada’s six regis-
tered digital asset trad-
ing sites. And, if regula-

tors and shareholders 
approve the purchase, 
WonderFi will gain a 

total of 160 employees 
and 750,000 custom-
ers.

Bitbuy, headquartered 
in Toronto and acquired 
for around $163 mil-

lion in cash and stock, 
became fully regulated 
last November after 

being approved by 
the Ontario Securities 
Commission. Coinberry, 

on the other hand, reg-
istered with the OSC in 
August of last year.

WonderFi Takes Over 
Coinberry

Coinberry was founded 
in 2017 and services 
more than 200,000 

users, with more than 
$1 billion in transac-
tions to date. Coinberry 

bills itself as “the sim-
plest and most secure 
way” to purchase and 

sell Bitcoin, XRP, and 
Bitcoin Cash. Litecoin, 
Ethereum, and Litecoin.

Coinberry, which 
employs 40 people, 

including software 
developers, got regu-
latory approval from 

the OSC barely eight 
months ago.

Kevin Rose’s Moon-
birds Ethereum NFT 
Launch Generates 
$280M in Two Days

T
he PROOF 
Collective’s NFT 
drop puts up 

head-turning numbers 
as the profile picture 
project finds a ravenous 
audience.

In brief
Moonbirds, a new 
Ethereum NFT proj-
ect from Kevin Rose’s 
PROOF Collective, 
launched on Saturday.

Already, the project has 
yielded $280 million 
worth of total sales vol-
ume, including the initial 
mint.

The holiday weekend 
wasn’t a quiet one in 
the NFT space: The 
much-anticipated 
Moonbirds project from 
tech entrepreneur and 
VC Kevin Rose’s PROOF 
Collective launched on 
Saturday, and already 
the Ethereum NFT col-
lection has generated 
$280 million in sales.

That figure comes from 
data analytics provider 
CryptoSlam, which 
confirmed to Decrypt 
that it includes both the 
original mint (primary 
sale) and secondary 
trading across market-

places—the latter of 
which has exploded 
since Saturday.

Moonbirds is an 
Ethereum profile pic-
ture collection that 
spans 10,000 total 
images, each with ran-
domly distributed fea-
tures akin to projects 
like CryptoPunks and 
the Bored Ape Yacht 
Club.

PROOF Collective 
ultimately released 
7,875 of the NFTs for 
sale via an allowlist, 
which was formed via 
a raffle process. Each 
Moonbirds NFT offered 
via that process was 
sold for 2.5 ETH (about 
$7,600) at the time of 
Saturday's sale.

https://bitcoinist.com/wonderfi-to-buy-second-canadian/
https://bitcoinist.com/wonderfi-to-buy-second-canadian/
https://decrypt.co/98112/kevin-roses-moonbirds-ethereum-nft-launch-generates-280m-in-two-days
https://decrypt.co/98112/kevin-roses-moonbirds-ethereum-nft-launch-generates-280m-in-two-days
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Although the traditional wealth management 

options still abound, they face competition from 

modern strategies. A perfect example of a disruptor 

is social trading. Think of it like the traditional office 

set-up whereby managers often share monthly 

performance reports with their teams. 

Team members can then get to know the best 

performer and learn effective strategies from them. 

In other words, social trading platforms like Maxxer 

allow novice crypto-currency traders to learn the 

trade from seasoned counterparts.

Trends in the crypto market and various helpful 

information are often shared across the platform. 

Users don’t need to spend hours hunting for 

information. Further, the age-old and often 

expensive and time-consuming trial and error 

approaches are no longer necessary. Rightly so, 

social trading is low-cost and pretty convenient 

within the Maxxer ecosystem.

Social trading platforms feature two types of trades:

- Single trade: The crypto trader initiates a normal 

trade by themselves.

- Copy trade: The ability to automatically copy an 

expert trader’s buys and sells, hands-free for the 

investor.

What is Maxxer?
Maxxer is all about hands-free, money-making 

strategies. Founded on 30th April 2021, it was 

registered as DXXR Holding BV with a seed capital of 

over €1.5m. While most crypto investing and trading 

platforms are decentralised, Maxxer is centralised.

In fact, it’s the first CEX social trading platform. 

Remember, new regulations are shaping up across 

the globe. So, it’s crucial to be future-proof. 

Achieving that means avoiding popular strategies 

employed across some digital exchange platforms.

For instance, DEX social trading platforms have 

been leveraging the grey areas in existing laws to 

continue with their operations. The repercussions 

have been evident, with the crypto space witnessing 

an upsurge of lawsuits in 2020.

Aside from embracing CEX practices, Maxxer intends 

to get approvals from all major central banks. So, 

being part of the community alleviates the worry 

about integrity, transparency, and safety.

Just like other social trading platforms, Maxxer 

https://www.platinumcryptoacademy.com/press-release/make-money-hands-free-with-maxxer-the-first-social-trading-exchange/
https://www.platinumcryptoacademy.com/cryptocurrency-investment/trade-crypto-together-on-a-community-driven-exchange
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comprises a community of novice, as well as expert 

crypto currency traders. In the words of the CBDO 

of Maxxer, Salomo Van Mook, “The aim of our 

exchange is to lower the doorstep for people who 

want to get involved, but have  no idea where to 

start.”

Put differently, newbie traders can rely on Maxxer 

to learn how to ride the wild cryptocurrency 

investing and trading waves. That process can be 

automated. Alternatively, novices can choose to 

follow specific traders and copy their ideas. Overall, 

Maxxer provides an ideal environment for all to 

thrive.

Maxxer also has a unique function called the 

social trading league (STL). The STL features 

social traders, their performance, and even profile 

pictures. Users can use the league to identify 

top-performance quickly. New members can also 

become social traders and watch themselves 

move up the five different leagues. The feature is 

automated. Therefore, fairness is assured.

Like other leading digital exchanges, Maxxer has its 

coin––$MXXR. It’s worth mentioning that Maxxer, 

the token ($MXXR), and Maxxer are separate 

entities. Either is designed to deliver a specific set 

of benefits. However, both are linked together, 

forming the wider Maxxer project.

At Maxxer, everyone is free to use their favourite 

coin to make payments. However, it’s best to utilise 

$MXXR since processing the transaction is easier 

and cheaper. When you help Maxxer to cut costs, 

they reward you too. So, expect a 50% discount 

whenever you use the $MXXR token on trading 

commissions.

Maxxer is also keen on supporting the community. 

To achieve the objective, 2% of each transaction 

income is directed to a charity pool. At the end 

of each quarter, users can also make direct 

contributions to the pool. Since more transactions 

mean a growing pool, this is another reason to use 

Maxxer, the token.

Also, users will vote to decide the kind of charity 

work they’d like Maxxer to support. Donors with a 

significant amount in the charity pool will receive 

more attention during the voting process. Apart 

from receiving donation receipts, users will be 

eligible for massive rewards, and donations will bear 

the respective donor’s name.

Qualifiers for Potential Copy Traders to 
See if a Trader is Good
The Maxxer ecosystem is a balanced combination of 

https://youtu.be/O9aQHYZE9vU
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social trading and a reliable, tight-knit community. 

Coupled with its centralised functionalities, it’s a 

safe haven for cryptocurrency investing and trading. 

Social trading on Maxxer is pretty straightforward 

in that it negates the importance of knowledge in 

financial markets.

The platform also enables social traders to achieve 

a balanced portfolio without ever transferring a 

single coin—convenient and cost-effective. On top 

of that, newbie investors can rely on innovative 

functionalities to identify good traders. After that, 

they can decide to setup a copy trade. Here are the 

pointers to identify an excellent trader on Maxxer:

- Social trading leagues

- Badges

- Risk scores

- League frames

Social Trading Leagues (STL)

Volatility and cryptocurrency trading and investing 

go hand in hand. So, traders are often encouraged 

to carefully observe the market trends and interpret 

and act accordingly. The experience can be blood-

chilling, especially when the bear market reckons.

However, the situation is different at Maxxer. Social 

trading leagues available on the platform ensure 

that trading is fun. The gamified experience includes 

a transparent and fair reward system based on the 

performance of expert traders. The platform hosts 

five levels of leagues, namely:

- Maxxer

- Challenger

- Silver

- Gold

- Bronze

While there will be monetary incentives, social 

rewards will also be available. The reward, however, 

will depend on which level a social trader is placed. 

The determining factor will be the performance 

of a trader. Besides, investors can rely on the STL 

system to choose the trader they’d like to learn 

from.

Badges

Badges as a social reward will be made available for 

the best social traders. That way, users will quickly 

identify the best social traders and run to them. 

As more newbie cryptocurrency traders flood the 

badge-bearer, newer social traders will desire to 

move up the ranks. Overall, social trading on Maxxer 

is designed to be a fun-filled activity.

Risk Scores

Maxxer has already implemented risk scores for its 

traders. Metrics will be based on the Sortino ratio, 

since it focuses on volatility when the market is 

unstable and losses abound. That way, emphasis is 

placed on the risk and not the reward.

As a result, identifying a truly experienced social 

trader becomes easier. Also, it helps to build trust 

since only the right cryptocurrency traders will 

be on-boarded, retained, and rewarded. In other 

words, Maxxer is redefining social trading, and it’s 

not just about having many followers. Instead, it’s 

about showing results before cashing payments and 

riding the waves of social rewards.

Why is the Crypto Community so Important 

for Maxxer and Beginning Traders?
To reiterate, Maxxer is a CEX social trading platform. 

Therefore, the focus is to ensure that beginning 

cryptocurrency traders can achieve their investment 

goals with as minimal hustle as possible. Solid 

mechanisms, like a tight-knit crypto community, 

have to be implemented to achieve that.

On Maxxer, the community includes expert traders 

and content creators. Newbie traders are free to 

choose, follow and copy a specific trader. Meanwhile, 

content creators can use the feed to share content 

across the platform and receive tips from interested 

users.

Maxxer intends to provide streaming services in 

due time. Consequently, there’ll be so much value 

on the platform, a tight-knit community, and various 

avenues to earn income (a never-before-seen CEX 

social trading platform).
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How Does Maxxer Facilitate Social 
Trading?
In the recent past, cryptocurrency trading and 

investing have become increasingly popular. In 

response to the high demand, the world has 

experienced an upsurge of digital assets entities. 

However, volatility has been a significant setback, 

with newbie traders being the hardest hit.

In retrospect, some exchanges have incorporated 

social trading. However, providing a simple yet 

effective platform hasn’t been easy. In order to 

counter such challenges, Maxxer facilitates social 

trading via the below well-thought functionalities:

- Social trading league (STL)

- The community and influencers

- A simplified user interface

- Compliance to regulations

How Does Maxxer Make Cryptocurrency 
Investing Simple?
As far as cryptocurrency investing and trading 

goes, volatility remains the elephant in the room. 

While seasoned traders can interpret market trends 

and make informed decisions, newbies often have 

no one to turn to. Common challenges encountered 

include identifying the best coin to invest in, the 

amount to invest, selecting a trading platform, and 

where to get information.

However, traders can rely on innovative ideas 

for more manageable crypto-investing experience. 

Maxxer is an excellent choice since the platform 

features an easy-to-navigate interface. Novice 

cryptocurrency traders can rely on social trading 

functionality to make smart cryptocurrency 

investment decisions.

Also, the platform features a reward system like 

badges for the best social traders. So, investors 

can easily select their preferred trader, mirror 

their portfolio, and earn easily. On top of that, an 

automated risk score ensures that the platform 

retains knowledgeable traders only.

Lastly, Maxxer has a feeds functionality that allows 

free content sharing across the platform. So, users 

can rely on the platform to obtain current trends in 

the crypto-investing space.

The Team Behind Maxxer’s Success
Maxxer comprises a team of veteran crypto 

enthusiasts, seasoned marketers, developers, 

compliance specialists, plus finance and commerce 

professionals. That provides a perfect balance 

required for a technologically as well as commercially 

competitive digital exchange platform. Here are the 

strategic leaders and a summary of their impressive 

resumes:

Benjamin Theobald (COO): Benjamin is a seasoned 

British-Dutch entrepreneur. He has eight years 

of experience in online marketing and five in the 

crypto space. Benjamin is familiar with the dynamics 

of running a successful business. He has founded 

several companies, among them, iGo Inc (NASDAQ), 

which he later sold. 

Michiel Triebert (CRO): Michiel is half Dutch and 

half Indonesian. He’s pretty familiar with the online 

marketing space and runs a couple of businesses. 

Michiel has perfected his lead generation skills, 

which have had him summoned by different tech 

and blockchain startups to help them grow their 

profits and achieve various KPIs.

Remy Gujit (CEO): Given his many years in the 

banking industry, Remy can easily handle risk and 

compliance, and private as well as institutional 

clients. His knowledge spills over to issues regarding 

integrity, ethics, wealth, and asset management.

Leandro Tridade (CTO): Leandro has worked with 

renowned cryptocurrency exchanges, Bitcoin, and 

banking services in Brazil, including the Bank of 

Brazil. His primary role is to ensure an organisation 

has the water-tight security features to safeguard 

clients against possible malicious attacks.

Rien Bos (CFO): For over 15 years, Rien has created 

and traded using algorithms. This data-driven 

professional can easily interpret stakeholders’ 

needs and offer the best financial solutions. Rien 

will therefore help Maxxer to develop, communicate 

and execute strategies.
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Salomo Van Mook (CBDO): Call him Mo, the founder 

of GrapeTV, who also founded a crypto fund in 

2018 before joining Maxxer. Since he’s passionate 

about sharing information and connecting people, 

Mo can handle Maxxer’s social trading affairs and 

ensure users enjoy the platform’s gamified social 

trading aspects.

Conclusion
For quite a long time, social trading has been 

reserved for DEX (decentralised) platforms. The 

main challenge with DEX is the lack of transparency. 

Also, the adoption of new regulations across the 

globe demands compliance by design. Moreover, 

novice cryptocurrency investors and traders have 

been relying on costly trial and error approaches 

to make investment decisions. On top of that, 

the available exchanges often feature complex 

interfaces that can be pretty annoying. 

Maxxer can simply be defined as the answer to the 

above challenges. A user-friendly interface ensures 

that trading is as convenient as possible. Since it’s 

the first-ever centralised social trading platform, 

transparency is assured. In addition, CEX means the 

platform is adequately prepared for the future.

Novice crypto traders are well covered. They can 

be sure to earn an income, even though the 

crypto market is often volatile. That’s made possible 

through social trading. Rightly so, Maxxer is the 

place where we can all learn and earn.

https://cutt.ly/FFiPlG0
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Solana (SOL) Faces 
Stiff Competition 
From Another Hot 
Ethereum Competi-
tor, Says Coin Bu-
reau

Read more... Read more...

A 
closely followed 

crypto analyst 

says that 

another altcoin is 

emerging as a major 

competitor of Solana 

(SOL) as the leading 

Ethereum challenger 

faces technical hurdles.

In a new video, pseud-

onymous Coin Bureau 

host Guy tells his two 

million YouTube sub-

scribers that inves-

tors are looking for a 

Solana alternative after 

network outages and 

hacks that affected the 

blockchain’s perceived 

reliability.

The analyst says inves-

tors are now looking 

at decentralized app 

(DApp) platform Near 

Protocol (NEAR).

“Near Protocol appears 

to have been the pri-

mary recipient of these 

users and investors, 

which makes sense 

given that it seems to 

be Solana’s primary 

competitor.

Their blockchains have 

similar architectures, 

they use the same pro-

gramming language, 

the software companies 

which built them are 

based in the same area 

and they’re backed by 

the same crypto VCs.”

The analyst points to 

other reasons why 

the price of SOL could 

be struggling despite 

updates, developments, 

announcements and 

partnerships.

“SOL is an altcoin and 

that means its price 

action is highly cor-

related with BTC’s. As 

you’ve probably noticed 

by now, Bitcoin has 

been having a hard time 

since December 2…

Digital Ruble ‘Much 
Needed,’ Russia’s 
Central Bank Says, 
Won’t Delay Testing
The Central Bank of 
Russia has emphasized 
the importance of 
moving forward 
with its digital ruble 
project. According to 
a statement by a top 
representative, the 
monetary authority has 
no intention to delay 
the trials despite not 
all invited banks being 
ready to participate yet.

Bank of Russia to 
Experiment With Digital 

Ruble Payments This 
Year
The digital ruble is 
“very much needed,” 
First Deputy Chairman 
of Bank of Russia Olga 
Skorobogatova has 
recently remarked in a 
statement quoted by 
business news portal 
RBC’s crypto page. The 
regulator will not delay 
upcoming tests of the 
prototype currency 
platform, the high-
ranking official said and 

elaborated:

If we move quickly with 
testing and legislative 
changes, we can 
implement it in the 
coming years.

The Central Bank of 
Russia (CBR) started 
trials with the digital 
ruble in January and 
announced the first 
successful transactions 
between individual 
wallets in mid-February. 
At least a dozen Russian 
financial institutions 
are taking part in the 
experiments which are 

expected to continue 
throughout 2022.

Not all participating 
banks are technically 
ready to join the 
tests right now, 
Skorobogatova 
admitted. However, 
she insisted this should 
not affect the timing of 
the project to issue the 
Russian central bank 
digital currency (CBDC). 
The second phase of 
the trials is scheduled 
to begin in the fall, 
Skorobogatova revealed 
earlier this year.
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Market volatility is a common feature of 

cryptocurrencies. This means that coin prices can 

fluctuate abruptly, making it difficult for investors to 

decide which coin to invest in. However, Stablecoins 

eliminate this problem. With Stablecoins, there is a 

way to bridge the gap between fiat currencies and 

cryptocurrencies because they play a similar role 

to fiat but maintain cryptocurrency’s mobility and 

utility. As a blockchain-based currency, stablecoin 

holders have access to numerous advantages. The 

idea behind developing these cryptocurrencies 

was partly to avoid the volatility experienced by 

traditional cryptocurrencies such as Bitcoin. This is 

because rapid changes in market value limit their 

use as a payment method.

There have been a number of Stablecoins issued on 

blockchain networks that support smart contracts 

and are widely used throughout the DeFi community 

and on exchanges. In a similar vein, USDH is a 

Hubble-issued Stablecoin pegged to the US dollar, 

which is less volatile. The USDH token is backed 

by a range of crypto assets, including SOL, mSOL, 

BTC, ETH, RAY, SRM, FTT, etc. The USDH is more 

comparable to traditional currencies than other 

cryptocurrencies. Due to its stability, USDH is easier 

to trade economically. In this article, we will explain 

in detail why USDH will be the next big thing in the 

cryptocurrency world.

Why USDH is the next big thing
Stablecoin adoption will play an important role in 

popularising cryptocurrency and mainstream use 

of cryptocurrencies in everyday transactions and 

for other purposes as well. For example, they may 

be used to trade goods and services over the 

blockchain. Furthermore, they can be employed 

in decentralised insurance solutions, derivatives 

contracts, and consumer loan applications. The 
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transactions cannot occur if the transacting currency 

remains volatile, which carries the inherent risk 

of one party losing monetary value due to price 

fluctuations.

The USDH token is one of the native SPL tokens in 

Solana, which can be used for anything Stablecoins 

can be used for. You can use it to pair with AMMs 

for liquidity, bond for tokens, or hold it as a store of 

value. USDH is pegged to USD, meaning that each 

USDH is equal to $1, making it a cryptocurrency 

that can be used without the risk of volatility. 

USDH is backed up with crypto assets that are 

censorship-resistant. Other Stablecoins have points 

of failure, such as being backed by fiat in some way. 

Moreover, USDH’s value is ensured by vetting the 

cryptocurrency assets used as collateral.

Additionally, by minting USDH, you can earn a yield 

on your deposited assets and reward points for 

your deposits in the Stability Pool. Given that USDH 

is not fiat-backed, regulatory risks are unlikely to 

influence its viability.

What makes USDH different from 
traditional cryptocurrencies?
Bitcoin and all cryptocurrencies are based on 

blockchain technology, ensuring the secure 

ownership of digital assets. For security reasons, 

cryptocurrencies circulate on decentralised 

networks that are protected by cryptography. 

Almost all cryptocurrencies have a value determined 

by what the market will bear, and many people 

who buy them expect their value will increase. 

A good example is Ethereum, which is a volatile 

cryptocurrency.

Stablecoins, cryptocurrencies with less volatility, 

may be advantageous in situations like these. 

Unlike traditional cryptocurrencies, Stablecoins are 

specifically designed to keep their price constant.

As you trade in the DeFi ecosystem, you will 

encounter stablecoins such as USDH. USDH is 

designed to maintain its value over the long term. 

A basket of cryptocurrencies backs USDH, so you 

can take advantage of the stability. You can use 

USDH to earn yield in DeFi while you hold onto 

your tokens like BTC, ETH, and SOL, which could 

appreciate in value.

Benefits of USDH
Compared to fiat-backed stablecoins and algorithmic 

stablecoins, USDH has several advantages. USDH is 

not issued from a central authority like fiat-backed 

stablecoins, so it cannot be “shut off” at the push 

of a button. The stability of censorship-resistant 

backing through bluechip crypto assets also ensures 

USDH maintains value unlike algorithmic stables, 

which can enter a “death spiral.”

Users can gain leverage while holding

Users on Hubble can deposit tokens that they want 

to keep for a long time, ones they think will have a 

greater value in the future. In the meantime, they 

can borrow USDH tokens to leverage their position, 

buy more of the same tokens, or participate in DeFi. 

When users want to retrieve their tokens, all they 

need to do is repay their USDH balance.

Less volatile

USDH solves one of the major problems with 

mainstream cryptocurrencies: their drastic 

fluctuations, which make them difficult, if not 

impossible, for financial purposes. DeFi is giving 

people opportunities to earn stable yields from 

stablecoins, and USDH is a great option for earning 

these yields, since it carries less risks that fiat-

backed or algorithmic stablecoins.

Provides multiple collateral options

It is possible to provide collateral using SOL, ETH, 

BTC, FTT, RAY, SRM, and mSOL. Borrowers are free 

to combine these tokens as collateral. Furthermore, 

Hubble plans on accepting a wider range of tokens 

in the future, including yield bearing assets such as 

LP tokens. A coming feature will allow users to earn 

yield on their deposits as they borrow. 

Borrowing fee one-time only

If you borrow USDH, you will pay a capital-efficient 

rate no higher than 2-3% APR. In other words, if you 

put your USDH to work in a liquidity pool, lending 

protocol, or yield farm, then you can earn a yield 

much higher than this fee. A small amount of USDH 

may have to be acquired from the market to repay 

your loan plus fees.

Rewarding liquidation

In exchange for USDH provided to the Stability 

Pool, users may receive liquidation rewards in 

collateral assets. As soon as a liquidation occurs, 

the vast majority of liquidated assets are distributed 

between users who deposit in the Stability Pool. This 

democratizes liquidations unlike nearly every other 

lending protocol where whales benefit. 

USDH adoption is on the rise

USDH can be used on multiple platforms on Solana. 

It can be traded on Mercurial, Saber, or Crema. 

USDH can also be lent or borrowed on Solend. Users 
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who deposit USDH on these DeFi protocols earn 

the associated fees for providing USDH as liquidity.

How will USDH tokens change the game 
in the future?
The use cases and applications of cryptography 

are maturing, expanding, and developing in 

unimaginable ways from just a few years ago. Many 

big players, including Visa, have recently launched 

pilot programmes using Stablecoins. These coins 

promise a bright future for crypto implementation, 

and they certainly look promising. USDH can be 

an investment that ensures investors stay ahead 

of others since Hubble strives to make it the 

best. Investors can trade USDH easily with Bitcoin 

and Ethereum, two of the most volatile assets. In 

addition, crypto investors have the opportunity to 

hold a stable asset, one that is similar to cash in 

value, to sit on the sidelines and watch the market.

USDH’s future looks promising as Hubble’s 

stablecoin on the Solana blockchain. The team 

at Hubble is actively working on many aspects 

simultaneously to strengthen the coin. Soon, they’ll 

add new assets as collateral. Investors in the future 

will have the opportunity to earn higher yields on 

collateral. Additionally, they will offer yield bearing 

vaults and structured products to further increase 

the utility of USDH token for its users. 

Hubble will also focus on partnerships and 

integrations, efficient governance, and community 

engagement. In the future, they will adopt a 

community-supported governance model, similar 

to other DAOs. The democratisation of the 

platform allows users to suggest new products and 

improvements. They will also be able to comment 

and vote on protocol changes and delegate 

implementation of key functions to the core team.

USDH is pegged to the dollar to maintain its stability, 

and it can be traded with several other tokens or 

stored in a wallet. USDH provides stability that most 

cryptocurrencies do not, making them usable as real 

currency.

Moreover, Hubble’s USDH coin also provides a 

platform for taking loans and earning yield on 

another platform. You don’t simply lose your 

deposited collateral assets when you deposit them 

with Hubble. As a result, borrowers will be able to 

earn a yield on their deposited assets. Holding USDH 

allows investors to enjoy crypto assets without 

worrying about losing their value.

Conclusion
With USDH token, you get the best of both 

worlds: an anonymous payment mechanism like a 

cryptocurrency and stable value like a fiat currency. 

When you borrow Stablecoins on other collateral 

debt position (CDP) platforms, you lose the ability 

to earn a yield on your tokens. As long as your 

tokens are held in Hubble’s borrowing contract, 

you can put them to work and generate yield 

while still holding your tokens. Hubble is constantly 

working to improve user experience with USDH 

token. As a digital cash option, Stablecoins make 

sense. However, investors should always do their 

due diligence before investing in cryptocurrencies. 

The stable nature of a cryptocurrency does not 

mean that it is not a cryptocurrency. As a result, it 

is still newer and may carry some risks that are not 

discovered yet.

https://cutt.ly/eFT42EO
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Why MetaMask 
Warned About A 
Feature That Could 
Put Your Funds At 
Risk

LUNA Moves On Its 
Own Beat, Bulls Aim 
For New ATH

L
UNA continues to 
display strength as 
the crypto market 

trends to the downside. 
Despite the current 
short-term increase 
in selling pressure, 
this cryptocurrency 
managed to enter 
uncharted territory, and 
its price action hints at 
more upside.

As seen in the chart 
below, LUNA has been 
on its uptrend since 
August 2021. It briefly 
dropped towards the 
$40 area and resumed 
its momentum to $120.

At the time of writing, 
LUNA trades at $87 
with a 4% profit in the 
4-hour chart. As Bitcoin 
and larger cryptocur-
rencies bleed under 
the pressure of a broad 
market downside, LUNA 
hints at the moon.

The long-term fun-
damentals behind 
this cryptocurrency’s 
increase are still in 
place. The Terra native 
cryptocurrency and its 
ecosystem have man-
aged to attract new 

users due to its prod-
ucts and staking mecha-
nism.

Two sides of the same 
coin, LUNA, and Terra’s 
stablecoin UST have 
taken over the DeFi sec-
tor. Recently, stablecoin 
became the third larg-
est in terms of market 
cap.

Only surpass by USD 
Coin (USDC) and Tether 
(USDT) with over $50 
billion in terms of mar-
ket cap, UST reached 
the $17 billion market 
cap and displaced 
BUSD.

The increase in market 
cap could be interpret-
ed as another metric of 
Terra’s adoption. The 
ecosystem has attract-
ed attention due to its 
Anchor Protocol and 
this project’s 19% annual 
percentage yield (APY) 
for staking UST. Data 
from Token Terminal 
measuring LUNA’s 
transaction volume (in 
pink in the chart below) 
confirms the rise of the 
Terra ecosystem.

Read more... Read more...

V
ia their official 
Twitter handle, 
popular crypto 

wallet provider 
MetaMask warned 
their users about 
functionality that 
could endanger their 
funds. Related to the 
wallet’s iCloud backup 
for an app’s data, if 
the users have a weak 
password, they become 
susceptible to bad 
actors.

This could result in 
phishing attacks or 
other malicious strate-
gies to steal the users’ 
funds, as MetaMask 
claimed. The crypto 
wallet provider said:

If you have enabled 
iCloud backup for app 
data, this will include 
your password-encrypt-
ed MetaMask vault. If 
your password isn’t 
strong enough, and 
someone phishes your 
iCloud credentials, this 
can mean stolen funds.

In other to disable this 
functionality, Apple 
users need to access 
their general settings 
and go into their iCloud 
configuration, MetaMask 
explained. Once there, 
users need to locate the 
Backups options and 
disable it for the crypto 
wallet. The wallet pro-
vider said:

If you want to avoid 
iCloud surprising you 
with unrequested back-
ups in the future, you 
can turn off this feature 
at: Settings > Apple ID/
iCloud > iCloud > iCloud 
Backup.

The warning follows an 
increase in the number 
of attacks suffered by 
decentralized finances 
(DeFi) protocols in the 
past months. This could 
be the result of a delib-
erate operation to tar-
get the crypto industry, 
according to DeFiance 
Capital founder Arthur 
0x:
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Animoca Brands 
buys major stake 
in Aussie digital 
services agency

Hyundai doubles 
down on community 
NFT project with 
Meta Kongz 
collaboration

B
e Media has 
begun an 
aggressive 

hiring process in the 
fields of blockchain 
development and 
project management 
following the 
acquisition.

NFT investment giant 
Animoca Brands has 
acquired a major 
stake in Australian 
digital marketing 
agency Be Media.

Be Media has loca-
tions in Perth, 

Melbourne, and 
Sydney and has pro-
vided Web2 firms 
with advertising and 
digital strategy since 
2013. While the com-
pany isn’t geared up 
towards the crypto 
sector, the investment 
seems to be a part 
of Animoca’s imme-
diate aim to “shep-
herd companies into 
Web3.”

According to an 
announcement shared 
with Cointelegraph, 
Be Media will be 

tasked with seeking 
out partnerships with 
top Australian Brands 
relating to Animoca’s 
various blockchain-
focused initiatives such 
as NFTs and launching 
an “open Metaverse”.

“In line with its 
expanded scope 
after the acquisition, 
Be Media has begun 
an aggressive hiring 
process in the fields 
of blockchain devel-

opment and project 
management to sup-
port the expanding 
pipeline of opportu-
nities that the com-
pany will handle,” the 
announcement read.
“In line with its 
expanded scope after 
the acquisition, Be 
Media has begun an 
aggressive hiring pro-
cess in the fields of 
blockchain develop-
ment.

Read more...

Read more...

Meta Kongz NFTs 
are the first step in 

Hyundai's expanding 
NFT universe, which 

in turn forms a 
strategy to build 
its Metamobility 
concept.

Hyundai has 
announced a 
collaboration with 
the Meta Kongz NFT 
brand. The tie-in is 
part of a drive to 
push the automaker’s 
presence in the non-
fungibles market. 
It also includes 
launching an online 
NFT community 
through dedicated 
Discord and Twitter 
channels.

“Hyundai Motor is 
the first automaker 
to enter the NFT 
market with its own 
NFT community, 
including the Hyundai 

NFT official website 
and channels on 
Discord and Twitter."

The bigger 
picture in play is 
a push towards 
“Metamobility,” which 
refers to Hyundai’s 
take on the 
Metaverse concept. 
But how does this 
differ from the rest?

Hyundai pushing for 
“Metamobility”

Celebrating this 
move, Hyundai 
has posted a 
short film detailing 
its “wonderous 
adventures into 
the Metamobility 
universe.”
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The fashion industry is one of the fastest-growing 

industries in today’s world. It is not just a part of 

the economy; it consists of several smaller niches 

or segments under it. The fashion industry plays a 

vital role in the global economy and is comprised 

of many companies earning billions of dollars every 

year.

The fashion industry consists of a variety of activities 

such as production, designing, distribution, retailing, 

advertising, and other significant aspects. There 

is an estimated $3 trillion in revenue generated 

by the fashion industry, and it is one of the most 

sought-after industries. However, the designers 

and creators who work within it do not get paid 

adequately for the quality work they do.

Faith Tribe is a platform that has seen how 

designers struggle with this and has developed 

ways to bridge the gap between design companies 

and the creators. Moreover, Faith Tribe is an 

interactive ecosystem that works on the principle 

of revolutionising the fashion industry. It works to 

provide an open-source platform to independent 

designers and creators from all over the world and 

thus establish a balance between the quality work 

that the designers do and the pay they receive.

Faith Tribe is destined to build an ecosystem where 

designers, creators, bloggers, artists, influencers, 

etc. come together on a single platform. They can 

contribute to the ecosystem and earn tokens as 

they do so.

Further in this article, we will discuss the Faith Tribe 

community coin, the token distributing channel, 

the purpose of buying FTRB, how Faith Tribe is 

implementing fashion into the metaverse, the team 

members associated with Faith Tribe and various 

insights related to this.

What is the Faith Tribe Community Coin?
The Faith Tribe community coin is the mechanism 

that aims to bring all the constituents of the Faith 

Tribe ecosystem onto one platform. It is the heart 

of the Faith Tribe DAO. Moreover, Faith Tribe DAO 

is an organisation that is autonomous and is aimed 

at running the Faith Tribe platform. Among its 

various responsibilities are allocating funds from the 

community’s treasury, controlling and monitoring 

the whole platform, and seeing and voting on 

modifications to improve the platform.

Faith Tribe coin owners enjoy a variety of benefits 

and rights. The Faith Tribe coin provides its users 

with governance and economic rights. Faith Tribe 

coin holders participate in a variety of decisions on 

the platform, such as decisions about leadership, 

treasury fund allocation, product strategy 

management, etc.

The coin holders will also benefit as early adopters 

because they will receive incentives based on the 
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work they contribute to the Faith Tribe community 

platform.

Faith Tribe Token Distribution Explained
Faith Tribe has devised a roadmap for its future 

endeavours. It aims to bridge the gap between the 

company and the designers, and will issue a token 

that will concentrate primarily on distributing and 

managing ownership in the business. The token 

enables artists, designers, curators, businesses, and 

start-ups to actively participate and help provide 

value to the fashion and lifestyle industry.

To increase the value of the token, one of the most 

critical measures of the Faith Tribe is to choose 

the right individuals to add value to the platform. 

The fund that will be generated will be used for the 

development and growth of Faith Tribe solutions. 

Moreover, the Faith Tribe coin will be launched on 

the Ethereum blockchain and Polygon blockchain 

to take advantage of the reduced fees.

The token distribution model will last for 10 years 

and about 5 billion tokens will be allocated. In the 

first year, around 750 million tokens will be issued, 

and the remaining tokens will be issued in different 

phases over the tenure of 10 years. After the 

completion of 10 years, a system has been devised 

to distribute the tokens. So, now let’s discuss 

the bifurcation and percentage breakdown of the 

tokens to be distributed after 10 years.

- About 17% of the tokens will be distributed to the 

core team of Faith Tribe and the general treasury.

- 8% of the tokens will be offered to private buyers 

or the public.

- In addition, 50% of the tokens will be provided 

to designers, creators, influencers, project 

partners, start-ups, and others for the growth and 

development of the platform.

- Faith Tribe also provides compensation to its 

people. About 11% of the token’s value will be 

paid out as compensation. This token is given to 

individuals and organisations contributing to the 

studio, marketplace, and other platforms.

- Around 14% will be allocated to the different 

fashion events and shows for building awareness 

about the brand.

Purpose of Buying/Holding FTRB
The Faith Tribe Community Coin, or FTRB, is one 

of the major components acting as a unifying force 

for the entire Faith Tribe platform. The Faith Tribe 

Coin brings everyone on a single platform to govern 

the Faith Tribe DAO. The Faith Tribe DAO in return 

will monitor and govern the various tasks on the 

platform like allocation of funds, treasury, etc.

In addition, $FTRB is a dual-chain coin based on 

the Ethereum blockchain and polygon blockchain 

https://youtu.be/4QUe3BBhC5Q
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to reduce the fee. Additionally, there are many 

benefits for holders of the $FTRB coin. Let’s now 

discuss why investors should buy or hold the 

$FTRB coin.

- With FTRB tokens, token holders can stake their 

tokens, earning benefits and rewards that are 

related to the platform.

- They will be able to participate in the voting 

process for the garments or productions that will 

enter into physical production.

- The FTRB holders can get a guaranteed discount 

on the platform

- They will be able to purchase the physical or digital 

assets at cost, either from the Faith Connexion 

brand store or the NFT marketplace.

- They will be able to contribute to the liquidity pool 

and thus help the creators in generating funds for 

the designing process.

- With exclusive access to the Designer store, 

they will be able to experience the end-to-end 

experience and can create, mint, fund, collaborate, 

manufacture, distribute, track, and control their 

designs all through a digital box.

How Faith Tribe Is Revolutionising Fashion 
in the Metaverse
The metaverse is a virtual environment that is 

similar to the real environment. It is a technology 

that allows users to connect and socialise with each 

other online via a 3D platform. It consists of multiple 

platforms that can be accessed through a single 

web browser. The digital environment combines 

augmented reality, digital reality, and blockchain 

technologies. In the metaverse, you have a virtual 

character who can watch movies, play games, and 

eat in the virtual world. However, in the real world, 

you are not doing such things.

The metaverse has plenty of benefits for its users 

and seeing its benefits, Faith Tribe has also adopted 

it. Faith Tribe aims to revolutionise fashion in the 

world of the metaverse. Research indicates that 

fashion and luxury companies will increasingly use 

metaverses, NFTs, and web 3.0 technologies in 

the year 2021. The changing needs of the people 

have caused companies to change their business 

processes as well. The metaverse and Web 3.0 are 

the new normal.

As time passes, it is estimated that the NFT and 

the metaverse would be completely involved in 

the fashion industry by providing virtual clothing 

features. The demand for fashion and luxury brands 

will be similar to the demand for the items they 

offer physically. The various advanced companies 

have noticed this shift in people’s behaviour and are 

trying to secure as much of a stake as possible in 

the virtual world.

Faith Tribe understands this aspect and tries to protect 

the interests of independent designers. For this, Faith 

Tribe has launched a decentralised platform that is 

led by the communities and helps the designers and 

the creators. Designers and creators can use this 

platform to design virtual clothing and distribute 

them to a wide range of customers in the virtual 

world. Distribution will take place through different 

digital stores, NFTs, digital fashion marketplaces, etc. 

Faith Tribe aims to raise awareness about the role of 

the metaverse and Web 3.0 in the fashion industry. 

They are building an open-source community and 

are inviting like-minded designers to join their 

community and contribute to the metaverse and the 

NFT marketplace.

Faith Tribe is also focused on educating its designers 

about the brand-building potential of the metaverse 

platform. For this, they have also partnered with 

various design institutions. They will educate the 

upcoming designers about the metaverse and Web 

3.0 and how to develop virtual clothing features, 

and what wonders this platform can do to their 

brand.

The Brand That Fuels Faith Tribe
Faith Tribe has a brand, the Faith Connexion, which 

fuels the organization’s processes. Faith Connexion 

is a native brand, which was founded in 2000 in Paris. 

It is a global fashion brand consisting of a collection 

of designers and artists focused on transforming 

the fashion industry. The Faith Connexion brand 

entered the mainstream in 2015 and became one of 

the top and trendiest luxury street-wear brands in 

the world.

The other strategic partners of the Faith Tribe 

include TyreGate Capital, NFT Tech, TLF Ventures, 

and The Luxury Fund. The technology partners 

associated with Faith Tribe are Dressx, Define Labs. 

The community partner includes Istituto Marangoni, 

an international school of fashion, art, and design 

with Italian DNA.

https://www.platinumcryptoacademy.com/nft-hub/
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Faith Tribe: Who Are the Team Members?
The Faith Tribe is a revolutionised platform that 

integrates expert knowledge and a team of experts 

to assist designers and creators. There are various 

departments and responsibilities assigned to the 

team members. Here is a list of the team members 

who are committed to the success of the project 

and are part of Faith Tribe.

- Growth and Operations

Wahid Chammas is associated with the growth and 

operations on the Faith Tribe platform. He is the 

founder & CIO of TyreGate Capital and a former 

managing director and portfolio manager at the 

Janus Capital Group.

- Product and Technology

Gordon Mattey is associated with product and 

technology management. He is an entrepreneurial 

product-led tech executive and has 20+ years of 

experience in consumer products like ticketing, 

fashion, media, and entertainment.

- Community Ambassador

Maria Buccellati serves as a community ambassador 

for Faith Connexion and Faith Tribe. She has 30+ 

years of experience in fashion, with 5+ as a brand 

ambassador for Faith Connexion. She is also the 

founder of MB Couture, an Italian cashmere and 

resort brand.

- Digital Assets

Simon Abboud is associated with digital assets 

within the Faith Tribe community.

- Marketing & Community Development

The part of marketing and community development 

is looked after by Tarek Hourie.

Moreover, the advisors of the Faith Tribe platforms 

include:

- Brock Pierce

He is a futurist, philanthropist, economist, 

and creator. He is the Chairman of the Bitcoin 

Foundation and co-founder of EOS Alliance, Block 

One, Blockchain Capital, Tether, & Master Coin (first 

ICO).

- Mario Nawfal

He is the CEO & co-founder of NFT Tech, founder 

of International Blockchain Consulting, partner at 

International Blockchain Legal, and a leading figure 

on Bit Clout and crypto in general.

- Conner Chevaillier

Involved in blockchain and crypto for 8+ years, 

Conner is an independent cryptocurrency analyst 

and trader, lead futurist at Dogelabs, a strategy 

consultant at Tulsa Blockchain Lab, and the CEO of 

Data Syndicate.

Conclusion
Faith Tribe has taken significant measures to ensure 

that its designers have the best possible experience. 

Understanding the importance of the metaverse and 

Web 3.0, Faith Tribe aims to provide designers with 

a decentralised platform to create virtual clothing.

Faith Tribe focuses on how to implement NFTs and 

crypto tokens to maximise effectiveness. Faith Tribe 

aims to develop an ecosystem where designers 

all over the world are given equal opportunities to 

showcase their skills and talents in the field of design. 

This is regardless of geography or demographics, 

and no matter for how long the designers have been 

working in the fashion industry. Basically, it aims 

to remove all barriers to the fashion industry and 

provide various opportunities to the designers to 

succeed in any field they choose.

https://www.platinumcryptoacademy.com/cryptocurrency-investment/faith-tribe-introducing-web3-to-the-fashion-industry/
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The US and Europe 
Can't Regulate 
Crypto Alone

G
lobal adoption 
makes regulating 
crypto inside 

national siloes futile.

Crypto is keeping law-
makers busy on both 
sides of the Atlantic.

They really should be 
working together – 
and, for that matter, 
with other legislators 
around the world. When 
you’re dealing with a 
technology that pays 
scant regard for bor-
ders, a more borderless 
approach is needed.

In the past month, 
U.S. senators Cynthia 
Lummis (R-Wyo.) 
and Kirsten Gillibrand 
(D-N.Y.) announced 
their co-sponsorship of 
comprehensive crypto 
legislation, Sen. Pat 
Toomey (R-Pa.) filed a 
detailed proposal for 
regulating stablecoins, 
and five Democratic 
congressmen intro-
duced the Electronic 
Currency and Secure 
Hardware (ECASH) Act. 
to develop a cash-like 
digital dollar.

You’re reading Money 
Reimagined, a weekly 
look at the technologi-
cal, economic and social 
events and trends that 
are redefining our rela-
tionship with money 
and transforming the 
global financial system. 
Subscribe to get the full 
newsletter here.

Meanwhile, in Brussels, 
the European Union’s 
landmark Markets in 
Crypto Assets (MiCA) 
legislative framework 
has moved to “tri-
logue” discussions 
among the European 
Parliament, Council 
and Commission, with 
the goal being a single 
model for licensing pro-
viders of crypto asset 
services that “passport-
able” across all 27 EU 
member states. After 
a knife-edge vote last 
month, the bill was 
stripped of draconian 
provisions that would 
have prohibited proof-
of-work mining on envi-
ronmental grounds and 
is now heavily focused 
on stablecoins.

Read more...

Read more...

FTX US Chief Brett 
Harrison Says New 
Trading Features 
Are Critical for the 
Advancement of 
Crypto Markets

F
TX.US president 
Brett Harrison says 
the expansion 

of trading products 
will be crucial for the 
development of crypto 
asset markets.

In a lengthy Twitter 
thread, FTX.US chief 
Brett Harrison says 
US crypto markets 
lack specific features 
that allow investors to 
diversify their risk and 
hedge their portfolios.

If one of the main 
purposes of a financial 
market is to allow for 
the expression and 
transfer of risk, the 
presence of derivatives 
is critical.

Crypto markets in the 
US will not reach the 
level of advancement, 
maturity, or safety 
seen in equity or 
bond markets without 
derivatives…
Among [the] features 

of an advanced market 
that the US crypto 
markets currently lack 
are:

The ability to easily 
hedge, insure one’s 
positions, speculate 
on volatility in addition 
to price, capture 
interest through basis 
trading, achieve capital 
efficiency through 
margin and achieve 
positions simply without 
requiring possession of 
underlying assets."

FTX filed an application 
to enable margin trading 
for its derivatives 
platform with the 
Commodities Futures 
Trading Commission 
(CFTC) in March. He also 
says direct custody of 
digital assets just isn’t 
feasible for institutions 
as of yet, which is 
another benefit of 
derivatives.

https://www.coindesk.com/layer2/2022/04/15/the-us-and-europe-cant-regulate-crypto-alone/
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Fidelity Invest-
ments Launches 
Crypto, Metaverse 
ETFs — Says 'We 
Continue to See 
Demand' 

Read more...
Read more...

F
idelity Investments, 
one of the 
largest financial 

services firms with 
more than $11 trillion 
under administration, 
is launching exchange-
traded funds (ETFs) 
focusing on the 
crypto ecosystem 
and the metaverse. 
“We continue to see 
demand, particularly 
from young investors, 
for access to the rapidly 
growing industries,” said 
Fidelity.

Fidelity Sees Demand 
for Crypto, Metaverse 
Investments
Fidelity Investments 
announced the 
launch of a couple of 
exchange-traded funds 
(ETFs) this week to 
offer investors exposure 
to the crypto industry 
and the metaverse.

The first is called 
“Fidelity Crypto Industry 

and Digital Payments 
ETF (FDIG).” It invests 
in companies that “sup-
port the broader digi-
tal assets ecosystem, 
including those involved 
in crypto mining and 
trading, blockchain 
technology, and digital 
payments processing,” 
the firm described. 
However, this crypto 
ETF will not offer direct 
exposure to cryptocur-
rency.

The new ETFs will be 
available on or about 
April 21 for individual 
investors and finan-
cial advisors to pur-
chase commission-free 
through Fidelity’s online 
brokerage platforms, 
the announcement 
details. The company 
noted that with the new 
products added, Fidelity 
will offer 51 ETFs alto-
gether.

Emirates Flies Into 
the Metaverse With 
Airline NFTs

T
he latest big 
name to get 
involved in the 

NFT and Metaverse 
space is Middle East 
airline Emirates by 
committing “significant” 
investment into the 
sector.

The United Arab 
Emirates national car-
rier has announced 
that it will be launching 
collectible and utility-
based NFTs, with the 
first project already 
underway.

In an announcement 
on April 14, Emirates 
stated that it will be 

launching NFTs and 
“exciting experiences in 
the Metaverse” for its 
customers and employ-
ees.

Sheikh Ahmed Al 
Maktoum, Emirates 
Chairman and Chief 
Executive, said that 
the region was already 
a leader in the digital 
economy:

“Dubai and the UAE 
are blazing the way in 
the digital economy, 
having a clear vision 
supported by practical 
policies and regulatory 
frameworks in areas 
such as virtual assets, 

artificial intelligence, 
and data protection."

Flying into the 
Metaverse
The company also 
stated that its Emirates 
Pavilion at the Expo 
2020 Dubai site will 
be repurposed into a 
center for innovation. 
It aims to attract global 
talent to “bring to life 
the airline’s future-

focused projects includ-
ing those relating to 
the metaverse, NFTs, 
and Web3." Emirates 
employed virtual real-
ity (VR) technology on 
its website and app 
more than five years 
ago to offer travelers 
an immersive 3D view 
of aircraft interiors and 
onboard experiences.
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