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We had highlighted in our previous analysis 

that $20,500 was the first major hurdle for the 
bulls and that is where the recovery halted last 

week. Buyers tried to clear this hurdle between 

October 4-6 but the bears did not budge.

The BTC/USD pair turned down and broke 

below the 20-day exponential moving average 
on October 7. The selling has continued and 
the pair could next decline to the strong 

support zone between $18,600 to $18,153. 
Buyers are expected to aggressively defend 
this zone.

If the price rebounds off this zone, the bulls 
will make one more attempt to push the pair 
to the overhead resistance at $20,500. If they 
succeed, the pair could climb to $22,800.

Contrary to this assumption, if the price 
continues lower and breaks below the support 
zone, the pair could retest the June low of 
$17,567.45. A break and close below this level 

could signal the resumption of the downtrend. 
The next support on the downside is at 

$16,200.

Lastly please check out the advancement’s 
happening in the cryptocurrency world. 

Enjoy the issue!

Karnav Shah

Founder, CEO & Editor-in-Chief

EDITORS LETTER

 

Risky assets started the month of 

October on a strong note but the 

upward march halted after the 

September nonfarm payroll numbers 

showed that the job market remained 

strong. The nonfarm payrolls increased 

by 263,000 for the month, a tad 

lower than the Dow Jones estimate of 

275,000, but the unemployment rate 

fell 3.5%, topping forecasts of 3.7%. 

This stoked fears of another large 

rate hike by the Federal Reserve in its 

November meeting. CME’s FedWatch 

Tool shows a 78.4% probability of a 75 

basis point rate hike in November, up 

from 59.5% a week before.

The United States equities markets 

plunged after the CPI print on October 

7 and the selling continued at the start 

of the new week on October 10. This 

sent the Nasdaq Composite tumbling 

to its lowest close since July 2020.

The next major trigger for the markets 

could be the September consumer 

price index data due on October 13. 

Economists surveyed by Dow Jones 

anticipate the CPI to increase by 

8.1% annually and 0.3% monthly. We 

expect volatility to soar following the 

release of the CPI numbers.

https://www.linkedin.com/in/kaz-platinum-investment-b7493718a/
https://www.facebook.com/Cryptonaireweekly
https://twitter.com/PlatinumCrypto
https://www.instagram.com/cryptonaireweekly/
https://t.me/Platinumcryptoacademy
https://issuu.com/platinumcryptoacademy
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Cryptonaire Weekly is one of the oldest and trusted sources of 

Crypto News, Crypto Analysis and information on blockchain 

technology in the industry, created for the sole purpose to 

support and guide our Crypto Trading academy clients and 

subscribers on all the tops, research, analysis and through 

leadership in the space. 

Cryptonaire weekly, endeavours to provide weekly articles, 

Crypto news and project analysis covering the entire 

marketplace of the blockchain space. All of us have challenges 

when facing the crypto market for the first time even blockchain-

savvy developers, investors or entrepreneurs with the ever-

changing technology its hard to keep up with all the changes, 

opportunities and areas to be cautious of.

With the steady adoption of Bitcoin and other cryptocurrencies 

around the world, we wanted not only to provide all levels 

of crypto investors and traders a place which has truly great 

information, a reliable source of technical analysis, crypto news 

and top emerging projects in the space.

Having been publishing our weekly crypto magazine ‘Cryptonaire 

Weekly’ for since early 2017 we have had our fingertips at the 

cusp of this exciting market breaking through highs of 20k for 1 

Bitcoin to the lows of $3500 in early 2021.  Our Platinum Crypto 

Academy clients (students and mentee’s) are always looking 

for shortcuts to success to minimize expenses and possible 

loses. This is why we created our Crypto Magazine. Those who 

wish to invest their assets wisely, stay updated with the latest 

cryptocurrency news and are interested in blockchain technology 

will find our Weekly Crypto Magazine a valuable asset!

CRYPTONAIRE WEEKLY

Featuring in this weeks Edition: 

- Immunify.Life

- DMGlobal

- Gauss

- indu4.0

- Collectiverse

- The Revolution Token

- XRPayNet

Also Get,

- Markets Analysis

- Market News Update

- Read Our Latest Blog:

IMMUNIFY.LIFE – TRANSFORMING THE HEALTH-
CARE LANDSCAPE

https://www.platinumcryptoacademy.com/cryptocurrency-investment/immunify-life-transforming-the-healthcare-landscape
https://www.platinumcryptoacademy.com/cryptocurrency-investment/immunify-life-transforming-the-healthcare-landscape
https://cutt.ly/9LbnGsT
https://cutt.ly/9LbnGsT
http://bit.ly/2ZtidJm
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Hello, welcome to this week’s 255th edition of Cryptonaire Weekly Magazine. The global crypto market 
cap is $919 Billion, down $32 Billion since the last week. The total crypto market trading volume over 
the last 24 hours has increased by 66.56% to $55.48 Billion. The DeFi volume is $3.79 Billion, 6.83% 

of the entire crypto market’s 24-hour trading volume. The volume of all stable coins is $52.45 Billion, 
94.54% of the total crypto market’s 24-hour trading volume.

WEEKLY CRYPTOCURRENCY
MARKET ANALYSIS

Percentage of 

Total Market Capitalization (Dominance)

Bitcoin’s price has decreased 4.15% from $19,875 
last week to around $19,050 and Ether’s price has 
decreased by 4.83% from $1,345 last week to $1,280
Bitcoin's market cap is $365 Billion and the altcoin 
market cap is $554 Billion.

Risky assets started the month of October on a strong 
note but the upward march halted after the September 
nonfarm payroll numbers showed that the job market 
remained strong. The nonfarm payrolls increased by 
263,000 for the month, a tad lower than the Dow 
Jones estimate of 275,000, but the unemployment 
rate fell 3.5%, topping forecasts of 3.7%. This stoked 
fears of another large rate hike by the Federal Reserve 
in its November meeting. CME’s FedWatch Tool shows 
a 78.4% probability of a 75 basis point rate hike in 
November, up from 59.5% a week before.

The United States equities markets plunged after the 
CPI print on October 7 and the selling continued at 
the start of the new week on October 10. This sent the 
Nasdaq Composite tumbling to its lowest close since 
July 2020. 

Although Bitcoin remains closely correlated to the 
US equities markets, it is showing first signs of 
outperformance and has managed to stay well above 
its June low of $17,567.45. This indicates that traders 
are not panicking and dumping their positions at lower 
levels.

The next major trigger for the markets could be the 
September consumer price index data due on October 

Bitcoin

Ethereum

Tether

USD Coin  

BNB  

XRP  

Binance USD                 

Cardano  

Solana   

Dogecoin               

Others

39.98%

17.25%

7.14%

4.96%

4.90%

2.40%

2.21%

1.55%

1.25%

0.84%

17.51%

13. Economists surveyed by Dow Jones anticipate the CPI to increase by 8.1% annually and 0.3% monthly. 
We expect volatility to soar following the release of the CPI numbers.

Bloomberg Intelligence senior commodity strategist Mike McGlone believes that commodities appeared 
to have peaked and that could mean a possible bottom in Bitcoin. In the Bloomberg Crypto Outlook 
report on October 5, McGlone said that Bitcoin could become “a risk-off asset, like gold and US 
Treasurys,” in the second half of this year.

In its The Week Onchain Newsletter, Glassnode highlighted that “several macro metrics indicate that 
Bitcoin investors are establishing what could be a bear market floor, with numerous similarities to 
previous cycle lows.” While a floor may be in, the report cautioned that history suggests a full recovery 
may still be a few months away.
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Previous Analysis...

Previous Analysis...

The 20-day EMA has started to turn down and the 

RSI is in the negative territory, indicating advantage to 

bears. If the price plummets below the support zone, 

the ETH/USD pair could decline to the psychological 

support at $1,000.

Alternatively, if the price rebounds off the support 

zone, the bulls will again try to overcome the barrier 

at the 20-day EMA. 

If they succeed, the pair could rise to the 50-day simple 

moving average and thereafter to the downtrend line. 

A break and close above this resistance could signal a 

potential trend change in the near term.

20-day exponential moving average on October 7. The 

selling has continued and the pair could next decline to 

the strong support zone between $18,600 to $18,153. 

Buyers are expected to aggressively defend this zone.

If the price rebounds off this zone, the bulls will make 

one more attempt to push the pair to the overhead 

resistance at $20,500. If they succeed, the pair could 

climb to $22,800.

Contrary to this assumption, if the price continues 

lower and breaks below the support zone, the pair 

could retest the June low of $17,567.45. A break and 

close below this level could signal the resumption of 

the downtrend. The next support on the downside is 

at $16,200.

CRYPTO TRADE OPPORTUNITIES

We had highlighted in our previous analysis that 

$20,500 was the first major hurdle for the bulls and 

that is where the recovery halted last week. Buyers 

tried to clear this hurdle between October 4-6 but the 

bears did not budge.

The BTC/USD pair turned down and broke below the 

BITCOIN - BTC/USD

Ether continues to trade between the 20-day EMA 

and the support zone between $1,220 and $1,280. 

The bulls pushed the price above the 20-day EMA on 

October 6 but could not sustain the higher levels. That 

may have attracted selling by the bears and the price 

has dropped to the support zone.

ETHEREUM - ETH/USD

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
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Previous Analysis...

CARDANO - ADA/USD
The long tail on the October 11 candlestick shows that 

the bulls are attempting to defend the support with 

vigor. However, the relief rally is likely to face stiff 

resistance at $0.42.

If the price turns down from $0.42, the bears will make 

one more attempt to sink the ADA/USD pair below 

$0.39. If the bears can pull it off, the pair could decline 

to $0.35.

This negative view could invalidate in the short term if 

the price rises and breaks above the downtrend line. 

Such a move will suggest aggressive buying at lower 

levels. The pair could then attempt a rally to $0.52.

We said in the previous analysis that bears had the 

upper hand and a break below $0.42 could pull the 

price to the vital support at $0.39 and that is how it 

played out.

Previous Analysis...

Binance Coin rose above the downtrend line on October 

4 but the bulls could not build upon the momentum 

and drive the price to the overhead resistance at 

$307.50. The price turned down and slipped below the 

downtrend line on October 6.

The selling continued and the bears pulled the price 

below the uptrend line on  October 8. Buyers tried to 

push the price back above the uptrend line on October 

9 but the selling resumed on October 10.

If the BNB/USD pair slides below $266, the next stop 

could be the critical support of $256.70. The bulls had 

successfully defended this level on two occasions and 

may again try to do that. If the price rebounds off this 

level, it will suggest that the pair may extend its range-

bound action between $256.70 and $307.50 for some 

more time.

Conversely, a break and close below $256.70 could 

suggest that the bears have overpowered the bulls. The 

pair could then drop to $240.

BINANCE - BNB/USD

Previous Analysis...

RIPPLE - XRP/USD

We had projected in the previous analysis that if bulls 

propel the price above the downtrend line, XRP could 

attempt a rally to the $0.52 to $0.56 resistance zone 

and that is what happened.

The price rose to $0.55 on October 9 but the bulls could 

not clear the obstacle at $0.56. This may have tempted 

short-term traders to book profits, which has pulled the 

price to the 20-day EMA.

If the price rebounds off the 20-day EMA, the bulls will 

again attempt to push the pair above $0.56. If they 

succeed, the XRP/USD pair could attempt a rally to 

$0.66.

On the contrary, if bears sink the price below the 20-day 

EMA, the pair could drop to $0.45 and then to $0.41. 

The bulls are expected to defend this zone with vigor. If 

the price rebounds off this zone, the pair could oscillate 

between $0.41 and $0.56 for some time.

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/bitcoin-bottom-will-the-cpi-print-prove-to-be-a-turning-point-for-bitcoin
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Introduction
Despite the recent downturns in the broader 

cryptocurrency and NFT markets, some positive 

signs pointing to a brighter future for NFT continue 

to emerge consistently – be it in the form of 

encouraging sales volume of any particular NFT or 

the spate of new launches or even the forays of big 

companies and brands into the NFT space.

Social media giant Meta had already announced 

earlier that it has big plans for NFT and the 

metaverse. It is in the process of implementing 

its long-term strategy for Web 3.0 in phases. The 

latest is the incorporation of NFT display options for 

Facebook users in the US and for Instagram users in 

more than 100 countries.

With billions of users across all its platforms, Meta’s 

initiatives will go a long way in making NFT a part 

of mainstream activities of people. Then, there are 

other companies and brands which are revealing 

their intentions for NFT and the metaverse spaces 

by filing applications for their NFT and metaverse-

related trademarks.

Apart from the new launches and initiatives, the 

September sales figures of Solana NFT have defied 

the trends in the broader market. The September 

sales have nearly doubled while a downturn continue 

to engulf the broader NFT and crypto markets. This 

is reflective of investor confidence in specific NFT 

projects even amidst a sluggish sentiment in the 

markets. Read on to find out more.

Meta launches NFT display for Facebook 
and Instagram users
Social media giant Meta has launched NFT display 

options for Facebook users in the US and for 

Instagram users in more than 100 countries, after 

successfully launching the feature in May with 

selected users. Incidentally, Meta had announced in 

April that it would be one of the first companies to 

support NFT natively on their platforms.

Meta, which owns popular platforms like Facebook, 

Instagram and WhatsApp, has explained that all 

Facebook users in the US and Instagram users in 

more than 100 countries would now be able to 

connect their NFT wallets and display their digital 

collectibles on their profiles. It also includes the 

ability to cross-post NFT just like visual, posts and 

stories.

The regions where the NFT feature will be available 

for Instagram users include Asia-Pacific, Middle 

East, Africa as well as North and South America. 

Meta has still not revealed its launch plans of the 

feature for users in Europe.

The feature also gives users more details about 

their NFT like the title, creator, collection and price. 

It allows the users to brag about their NFT on 

their profiles. Meta’s new NFT integration supports 

several blockchain platforms such as Ethereum, 

https://www.platinumcryptoacademy.com/nfthub/nft-market-summary-october-11-2022/
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Polygon and Flow, with more to be added later.

The new feature will have a “Digital Collectible” 

indicator, which is a visual signifier that the image 

displayed is a collectible item. It is in the form of a 

hexagonal icon with a tick inside, which tells when 

you connect the information about the NFT with the 

app.

Once the NFT is posted, a new tab will be added to 

the user’s account and this will allow other users to 

browse the user’s NFT collection more easily and go 

through all the public NFT of the user. The “Digital 

Collectible” indicator allows users to access all of 

their collectibles in one place.

Solana sales volume rises amid depressed 
broader NFT market
The sales of Solana NFT have surged in September 

by a whopping 77 per cent, as compared to that in 

August while there has been a massive decline of 

82 per cent in overall NFT trading volume in 2022.

Solana NFT recorded more than US $133 million in 

trading volume while NFT sales remained largely 

sluggish in the broader NFT market.

In September, more than US $133 million out of the 

total NFT sale worth US $947 million belonged to 

Solana. Solana was responsible for more than 12 per 

cent of NFT trading volume in September.Industry 

experts pointed out that Solana’s strong growth 

could be attributed to some high-profile projects 

being launched on the Solana marketplace.

Ethereum Towers NFT declares live 
OpenSea minting
Ethereum Towers, a social platform for non-gamers 

in the metaverse, has announced the launch of 

their next apartment NFT mint on popular NFT 

marketplace, OpenSea. Ethereum Towers consists 

of 4,388 NFT apartments set in the upcoming 

Ethereum Worlds Metaverse, a social platform built 

for non-gamers.

Each NFT apartment costs 0.2 ETH and all residents 

who purchase an apartment during this round will 

also receive a Genesis Metaverse Chest, a sort of 

“loot box” gift that could contain various in-world 

accessories of varying rarities, token pouches as 

well as real-world prizes like an Oculus headset. 

It features a companion app for making in-world 

purchases and apartment staking for rewards.

As mentioned above, Ethereum Towers is a social 

platform built for non-gamers who enjoy the 

creativity of the metaverse without its complexities. 

Users can design, build and furnish apartments 

with user-friendly building tools that require no 

programing experience.The towers are designed by 

award-winning real-world architects.

Residents of the apartments can custom-build their 

space while also hosting virtual visitors who may 

attend public and private events for socializing, 

business or relaxation. Residents can also feature 

NFT art on their apartment walls or choose 

from numerous free artworks provided through 

the successful ‘Centers of Excellence for Art and 

Community’ initiative.

Bitcoin NFT marketplace Gamma.io 
launches‘.btc’ marketplace
Gamma.io, the digital marketplace for Bitcoin NFT, 

has launched its marketplace for .btc decentralized 

identities and domains, established on the Stack 

programing layer for Bitcoin. Gamma.io features 

three core platforms, including a marketplace for 

NFT, a launchpad for artists and a social platform for 

creators and collectors.

The Bitcoin NFT marketplace supports more than 

a million NFT collections and facilitates millions of 

dollars’ worth of transactions. The platform also 

supports the largest number of NFT contracts from 

any platform built on the Bitcoin blockchain.

As Gamma.io plans to become the social hub for 

NFT, it will now serve as the home for collectors, 

creators and investors. It will also allow users to 

explore trade and showcase NFT through the Bitcoin 

ecosystem. Gamma.io expects its new Bitcoin Name 

Service (BNS) marketplace will revitalize the initial 

vision of Bitcoin addresses.

PetaRush partners with Demi-Human NFT

Multi-IP blockchain game PetaRush has collaborated 

with Demi-Human NFT project to significantly 

expand the possibilities of the Web 3.0’s multi-IP 

gaming ecosystem. Demi-Human NFT holders will 

be able to trade into a gaming-specific Demi-Human

PetaRush is an animal racing game with cross-IP 

breeding and cross-chain empowerment functions. 

It features a visual CyberPunk style and players are 

immersed in a sci-fi setting where they compete 

against their opponents on Mars.

Funded by Hong Kong-listed Imperium Technology 
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Group, PetaRush has developed the world’s first 

game character NFT with its own BGM. It completed 

two closed Beta tests and became an overnight 

sensation across Southeast Asia.

By collaborating with Demi-Human NFT, PetaRush 

plans to realize the future of blockchain game 

breeding across multiple IPs. During the game, 

players do not have to determine the running 

direction, but only strategically use the skills to 

reduce physical consumption, increase running 

speed and disrupt the opponents and to win the 

championship.

Players can improve the value of the Petas, the 

game characters through ‘skill development’ and 

‘character development’ functions to increase the 

advantages in the competition.

Demi-Human NFT is one of the very few blue-

chip NFT projects in Asia and the most active 

NFT community in Taiwan. Its online and offline 

community activities often attract hundreds of 

members for participation.

It has successfully attracted members from various 

backgrounds. At the time of the first sale, 10,000 

NFT were quickly sold out and the price on the 

popular NFT marketplace OpenSea once increased 

more than six times.

Conclusion
Some of the best start-ups in the world were born 

during economic recessions or during a prolonged 

downturn in the broader markets. The spate of new 

innovations and launches in the crypto, NFT and 

metaverse spaces are no exception to that trend.

While many start-ups are quietly building innovative 

and disruptive solutions in the space, there are 

others who are launching their new and latest 

offerings now, when the broader markets continue 

to be bearish.

Their confidence to launch in this market stems 

from the fact that some of the projects are indeed 

defying market trends and are tasting success. For 

instance, Demi_human NFT is one of the few blue-

chip NFT projects in Asia and has the most active 

NFT community in Taiwan.

As many as 10,000 Demi-Human NFT were sold 

quickly at the time of its first sale and its price 

soared by more than six times at one point. This 

shows the potential of the specific projects and the 

confidence of the investors to identify and take the 

risk of investing in such projects.

Then, a social platform for non-gamers in the 

metaverse, Ethereum Towers has launched their 

next NFT mint of 4,388 NFT apartments set up in 

the Ethereum Worlds Metaverse during the current 

market. Again, it shows the confidence of the 

project team in their own venture.

All in all, these are the silver lining among the dark 

clouds that are hovering over the crypto and NFT 

space for the past few months and these could very 

well be the harbinger of thigs to come. Hope you 

enjoyed reading it.
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PRESS RELEASE

CollectiVerse is building the first blockchain platform 

that gives on and off-chain businesses (no matter 

the size) access to similar financial services that 

corporations can access from Wall Street banks, but 

using DeFi and NFTs.

The ecosystem addresses critical challenges in the 

DeFi and NFT space. First, it’s still too difficult to 

build and operate a project. Second, there needs 

to be better investor protections.  To fix this, 

CollectiVerse:

1) Enables building and operating a project with 

significantly less friction, cost, and even no code. 

This is equivalent to how Shopify made e-commerce 

more accessible or how Apple’s App Store made 

mobile more accessible to builders.

2) Uses a new blockchain architecture called Layer 

3 that protects investor funds from hacks, rugs, and 

flash loan attacks.

CollectiVerse also incorporated a collective space 

metaverse in the ecosystem so projects and 

investors that build and invest become collective 

owners of the metaverse, and share in the revenue 

and upside. 

Their metaverse and NFTs will be the first to 

operate natively cross-chain. The public sale of their 

NFT Seed collection will initially mint on Ethereum, 

BSC, Polygon, and Avalanche. The Genesis Seed 

collection consists of just 300 NFTs that consist of 

3D animated space objects with an artistic touch. 

A purchase of the NFT Seed represents a purchase 

of their future token at a 20% discount, and provides 

gamification that lets you earn in their metaverse. 

Plus you get a First Access Pass which gives WL to 

all top projects built in the CollectiVerse ecosystem.

Funds raised from the NFT sale will be used to build 

the technology platform and held in a multisig. This 

means the use of funds will be mutually controlled 

by community members and the team, ensuring the 

highest level of protections to investors. 

The CollectiVerse team is fully doxed and verified 

by the Obsidian Council, their highest level of KYC. 

Finally the contracts were audited by Prisma Shield, 

which previously audited a number of top-tier 

projects.

Discussing the CollectiVerse Project, Editor in Chief 

at Cryptonaire Weekly Mr. Karnav Shah noted: “ It’s 

rare you come across a project that explores wider 

utilities of the blockchain technology and expands 

the horizons. We are truly excited to share the 

CollectiVerse project and explain its fundamentals to 

our readers. We are certain that we will have more 

about this promising venture in our subsequent 

publications.”

https://www.platinumcryptoacademy.com/press-release/collectiverse-launches-its-nft-public-sale-and-marketplace-to-build-their-next-generation-technology
https://cutt.ly/YBveVjY


Cryptonaire Weekly | October 11th 2022 +44 (0) 207 558 848615

Japan is set to put in fresh investments to expand 

metaverse and NFT in the country, its Prime 

Minister, Fumio Kishida has announced. In a speech 

to Japan’s Parliament, the PM said they were 

planning to invest more in digital transformation, 

which includes metaverse-related services and NFT. 

The announcement comes in the wake of Japan’s 

increasing efforts to use blockchain technology in 

mainstream activities.

Japan’s federal foray into Web 3.0 follows a trend 

of Japanese officials taking strides to implement 

Web 3.0-related services in the country, rather than 

following the typical bureaucratic route that policies 

must often travel through.

Japan has been consistently promoting investments 

in digital technology by offering tax incentives for 

companies which are already adopting the digital 

future. The PM said Japan would keep supporting 

the social implementation of digital technology and 

will continue to promote the efforts for the expansion 

and development of Web 3.0 services that can be 

used in the country through the metaverse. The NFT 

will also be on top priority for the future.

It was reported that the country’s entrance and 

subsequent new ventures into Web 3.0 follow a 

desire among government officials who are making 

moves to bring and apply Web 3.0-related services 

to the nation.

PM Kishida, who assumed his office in 2021, has 

designated Web 3.0 development as one of the 

pillars of economic reform. In April, PM Kishida’s 

Liberal Democratic Party, through a task force led by 

MP Akihisa Shiozaki, released an NFT White Paper, 

which considered Web 3.0 as “the new outskirts of 

the computerized economy” and illustrated plans to 

propel the public methodology on Web 3.0.

The current Japanese PM’s administration has 

already launched a Web 3.0 policy office not 

long ago and the office was placed under the 

supervision of the Ministry of Economy, Trade and 

Industry (METI), an authority that is dedicated to 

making policies for the country’s progressive and 

systematic expansion into blockchain technology.

METI is reportedly looking into a proposal to offer 

tax exemptions to Japanese crypto organizations 

to captivate them to keep their businesses within 

the nation and further fuel the country’s developing 

Web 3.0 industry.

Meanwhile, as part of the ongoing digital 

transformation in Japan, the local government has 

been issuing NFT to officials as a reward for their 

hard work. More than half a dozen mayors were 

awarded with NFT as recognition for their ideas 

related to the development of the digital economy 

for their respective cities.

Read more...

https://www.platinumcryptoacademy.com/nfthub/japan-to-expand-nft-and-metaverse-in-the-country/
https://www.platinumcryptoacademy.com/nfthub/japan-to-expand-nft-and-metaverse-in-the-country/
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The ruthless bearish phase in the crypto and NFT 

markets seems to have been unable to deter brands 

and companies around the world from foraying into 

the world of NFT, as more than 6,000 trademark 

applications for NFT and related blockchain items 

have been filed in the year so far.

The global cryptocurrency market is still evolving in 

cycles, alternating between periods of high activity 

and ‘crypto winter’. The past ‘crypto winter’ phases 

have been in 2011, 2013 and in 2017.The current 

so-called ‘crypto winter’ has dealt a big blow to the 

overall crypto market and affected different parts of 

the industry such as Decentralized Finance (DeFi), 

Web 3.0 gaming and even NFT.

However, latest data from the United States Patent 

and Trademark office indicated that 6,366 trademark 

applications for NFT and related blockchain products 

have already been filed so far this year.The figure 

marks an almost 200 per cent increase from the 

number of trademark applications filed in 2021, 

which was 2,142, roughly a third of this year’s figure.

The month of March saw the highest number of 

trademark applications filed at 1,080 while the 

month of September recorded the least number of 

trademark applications filed so far this year at 435 

applications.

In this context, it is important to note that the monthly 

application volumes have gone down consistently 

since March 2022. The revelation comes at a 

critical time when the overall NFT market has been 

besieged by fear, uncertainty and doubts (FUD) 

amid concerns about the valuations of some of the 

popular NFT collections.

However, the silver lining amidst the dark clouds 

hovering over the broader crypto market is that 

the interest in NFT has not only sustained the bear 

market but also managed to overtake previous 

year’s number. This should come as a relief to NFT 

artists and investors alike.

Moreover, some of the world’s biggest brands have 

also ventured into the NFT space during the period. 

NFT have made inroads in the music industry with 

popular names like Sony Music filing trademark 

applications for NFT. Automobile giant Ford Motor 

Company has also ventured into the NFT space 

by filing 19 trademark applications for all its major 

brands.

The trademark filings related to ‘digital or 

cryptocurrency or related goods and services’ 

have also overtaken the numbers of last year, as 

4,317 trademark applications were filed in 2022, as 

compared to 3,547 trademark applications filed in 

2021.

Read more...

https://www.platinumcryptoacademy.com/nfthub/crypto-and-nfts-trademarks-the-ultimate-guide/
https://www.platinumcryptoacademy.com/nfthub/crypto-and-nfts-trademarks-the-ultimate-guide/
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PRESS RELEASE

The Revolution Token (TRT) plans to usher in 

a paradigm shift in hiring of talent and career 

management by using its own crypto tokens for 

payments. It plans to provide a platform that will help 

society begin to control their careers, whether they 

are in technology, engineering, farming, hospitality 

etc.

For this purpose, the TRT Workspace, fully developed 

by Cedar Technologies, will be at the centre of its 

ecosystem. The TRT Workspace is a platform where 

entrepreneurs can advertise their skills for hire and 

be compensated in crypto. It is a resource for skilled 

individuals within the crypto space to list their skills 

for hire, so that they are able to be used by holders 

to find freelance work and more.

Besides, businesses can now have a catalogue of 

skilled individuals looking to be hired and the ability 

to pay them in crypto. This is expected to act as a 

bridge to the working world by allowing careers to 

be strengthened and investors created.

The main goal of TRT is to increase the percentage 

of individuals who are educated in crypto and, to 

that extent, it wants to connect people of different 

skills and backgrounds and help them collaborate 

with each other inside the crypto space.

Apart from the TRT Workspace, the TRT ecosystem 

will also have TRT Swap and Staking, a Launchpad 

and the RevolVerse. The TRT Swap and Staking is a 

location where the community can swap and stake 

their tokens in order to receive rewards.

Incidentally, The Revolution Token is available 

through UniSwap and has a buy/sell tax of 4 per 

cent. There will be a total token supply of 100 billion 

and the maximum transaction will be 0.33 per cent 

while the maximum wallet will be 1 per cent.

In terms of the initial token distribution, half of it 

will be earmarked for UniSwap while another 30 

per cent will be set aside for reserve. The balance 

20 per cent will be available for staking. The 

staking of The Revolution Token is offered through 

Team BrewLabs. This is expected to incentivize the 

investors who wish to hold it for the long-term.

The TRT Launchpad, meanwhile, is a platform 

where future tokens will have the chance to 

launch their projects directly on the Revolution 

Launchpad. It will, however, boast a number of strict 

requirements for projects who intend on launching 

from it. TRT wants to ensure that more and more 

projects meet the same standard that TRT holds 

for itself – transparency, honesty, dedication and 

determination.

The fourth part of the TRT ecosystem will be the 

RevolVerse, through which TRT will have its own 

space in the metaverse. This will allow people to 

meet and work together and the TRT Workspace 

will be deployed into the metaverse. 

https://www.platinumcryptoacademy.com/press-release/the-revolution-token-to-use-crypto-for-revolutionising-talent-management
https://cutt.ly/nVDurnv
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As TRT’s main goal is to increase the percentage of 

individuals educated in crypto, it plans to launch a 

Learn to Earn (L2E) initiative, wherein it will develop 

a platform that will teach and quiz people on general 

crypto knowledge. This can help keep investors safe 

through shared knowledge and they don’t even 

have to pay for it. Rather, TRT will pay them to know 

it, as they earn as they pass. 

The entire roadmap of The Revolution Token project 

has been divided into four phases, with the listing 

and staking available in the second phase while the 

development of the TRT Workspace and RevolVerse 

Earnings Disclaimer: The information you’ll find in 

this article is for educational purpose only. We make 

no promise or guarantee of income or earnings. You 

have to do some work, use your best judgement and 

perform due diligence before using the information 

in this article. Your success is still up to you. 

taking place in the fourth and final phases.

Mr. Karnav Shah, Editor in Chief at Cryptonaire 

Weekly thinks highly of The Revolution Token 

project, he explained: “Project’s like The Revolution 

Token are exciting because of their platform that will 

help society begin to control their careers, whether 

they are in technology, engineering, farming, 

hospitality, etc.. We make sure to help them reach 

the larger crypto community by sharing more about 

these shapeshifting solutions with our readers and 

across our community channels.”

Nothing in this article is intended to be professional, 

legal, financial and/or accounting advice. Always 

seek competent advice from professionals in these 

matters. If you break the city or other local laws, we 

will not be held liable for any damages you incur.

https://cutt.ly/nVDurnv
https://cutt.ly/nVDurnv
https://cutt.ly/nVDurnv
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ADVANCEMENTS IN THE CRYPTOCURRENCY WORLD
COINBASE GETS SINGAPORE DIGITAL 

PAYMENT TOKEN LICENSE

Coinbase joins Crypto.com and DBS Vickers as 
major institutions with a DPT license from the 
Monetary Authority of Singapore.

Singapore’s central bank, the Monetary 
Authority of Singapore (MAS), has granted 
Coinbase in-principal approval for a DPT license 
to operate in Singapore the company said in a 
press release.

Including Coinbase, MAS has given out 17 
in-principle approvals and licenses for DPT 
platforms under the Payment Services Act.

Critics have complained that the licensing 
process is too hard and burdensome, but MAS 
has said it promises to be “unrelentingly hard” 
on crypto as a regulator.

Coinbase currently has 100 employees in 
Singapore.

In late 2021, Binance pulled out from Singapore 

after withdrawing its application for a DPT 
license and subsequently shut down its local .SG 
trading portal.

Please note that our privacy policy, terms of use, 
cookies, and do not sell my personal information 
has been updated.

The leader in news and information on 
cryptocurrency, digital assets and the future 
of money, CoinDesk is a media outlet that 
strives for the highest journalistic standards 
and abides by a strict set of editorial policies. 
CoinDesk is an independent operating subsidiary 
of Digital Currency Group, which invests in 
cryptocurrencies and blockchain startups. As 
part of their compensation, certain CoinDesk 
employees, including editorial employees, may 
receive exposure to DCG equity in the form 
of stock appreciation rights, which vest over a 
multi-year period. CoinDesk journalists are not 
allowed to purchase stock outright in DCG.

Read more...

https://www.coindesk.com/business/2022/10/11/coinbase-gets-singapore-digital-payment-token-license/
https://www.coindesk.com/business/2022/10/11/coinbase-gets-singapore-digital-payment-token-license/
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Ethereum-scaling protocol zkSync’s 

layer-3 prototype set for testing in 

2023

Read more...

Matter Labs chief product officer Steve Newcomb 
emphasized to Cointelegraph that the launch of 
its L3 prototype will significantly improve the 
performance of its L2 solution.

A new layer-3 prototype aimed at further 
solving Ethereum’s scalability issues is set to be 
deployed for testing as soon as Q1 2023.

zkSync, a provider of zero-knowledge blockchain 
solutions, on Oct. 10, announced it is aiming to 
deploy a new EVM-compatible layer-3 prototype 
called “Pathfinder” on testnet early next year.

zkSync is an L2 Ethereum scaling protocol 
designed to bring down network usage costs. 
It launched a 1.0 version back in June 2020 and 
is now gearing up for the launch of zkSync 2.0 
later this month.

In its most recent blog post, the team explained 
that the L3 Pathfinder will be a “prototype 
demonstrating a ZK rollup as a fractal Hyperchain 
in Layer 3.” It will use recursive scaling.

“It will serve as a foundation for public 
experimentation, research, and development of 
Layer 3,” the post read.

With 18 days to zkSync 2.0 on mainnet, we're 
thrilled to share another exciting milestone on 
the horizon: zkSync's Layer 3 Pathfinder will 
be released to the public testnet in Q1 2023.
https://t.co/7HnibHn2dX

Digital assets manager CoinShares is seeing 
signs of bullish sentiment on the horizon among 
large institutional investors.

In the latest Digital Asset Fund Flows Weekly 
Report, CoinShares finds evidence of vanishing 
bearishness as short Bitcoin (BTC) investment 
products saw outflows last week.

“Digital asset investment products saw outflows 
totaling $5 million last week, although the 
majority was from short investment products."

Short BTC products suffered $15 million in 
outflows last week as traditional BTC products 
lost $12 million. Short BTC investments aim to 
borrow Bitcoin to sell on the market before 
repurchasing it at a lower price and returning it 
at a profit.

CoinShares says the Fed’s monetary policies 
are the likely cause of low volumes seen across 
the board.

“Volumes remain historically low as investors 
wait for signs that the US Federal Reserve will 
back down from its hawkish monetary policy.”

Ethereum (ETH) institutional investment 
products saw $2.2 million in outflows over the 
last week, and CoinShares suggests regulatory 
concerns accompanying the success of the 
merge update could be the cause.

Bearish Sentiment Among 

Institutional Investors Dissipating 

As Big Players Stop Shorting 

Bitcoin: CoinShares

Read more...

https://cointelegraph.com/news/ethereum-scaling-protocol-zksync-s-layer-3-prototype-set-for-testing-in-2023
https://cointelegraph.com/news/ethereum-scaling-protocol-zksync-s-layer-3-prototype-set-for-testing-in-2023
https://dailyhodl.com/2022/10/10/bearish-sentiment-among-institutional-investors-dissipating-as-big-players-stop-shorting-bitcoin-coinshares/
https://dailyhodl.com/2022/10/10/bearish-sentiment-among-institutional-investors-dissipating-as-big-players-stop-shorting-bitcoin-coinshares/
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Introduction
Decentralized Finance or DeFi, as is popularly 
known, is the umbrella term for financial services 
rendered on blockchain networks. DeFi takes the 
basic premise of digital money and expands on 
it to create an entire digital alternative to the 
contemporary financial infrastructure, but without 
all the costs associated with the traditional banks 
and financial institutions.

Defi has taken the center stage in the recent 
evolution of blockchain networks. It uses smart 
contracts to give anyone access to banking using 
a decentralized public ledger. DeFi has brought 
in a new generation of users by removing the 
middlemen, bankers and brokers. Not surprisingly, 
the DeFi space has seen meteoric growth in recent 
times.

It has the potential to create more open, free and 
fair financial markets that are accessible to anyone 
with an internet connection. Blockchain technology 
has put more power in the hands of the people, and 
also revealed the economic division between those 
who can access financial services and those who 
cannot. 

Although DeFi is disrupting legacy financial systems 
in the developed markets and creating fresh markets 
while driving compelling new use-cases, it has also 
further highlighted the economic divide between 
people who can easily access financial products and 
those who cannot. 

This anomaly can be addressed through Real 
Finance or RealFi, which is about ensuring that all 

people have the same conditions for starting or 
running a business. RealFi heralds the advent of a 
new era of financial and societal inclusivity.

What is RealFi?
Lack of proper access to insurance, education 
and health services expose people to huge risks 
in life. RealFi harnesses the power of blockchain 
technology and digital identity platforms to offer a 
comprehensive solution to this quandary. 

Digital identity enables access to not only financial 
products but also provides access to services that 
enable people to thrive on a level-playing field with 
their counterparts in more developed parts of the 
world.

RealFi is targeted at the people who really need 
new ways to access finance, creating that real 
value which is often missing from DeFi. RealFi is 
an ecosystem of products and technologies that 
reduce the friction between crypto liquidity and 
real-world economic opportunities.

Is it different from DeFi?
The core objective of RealFi is not much different 
from that of Defi. It is an ecosystem of products 
that remove the frictions between crypto liquidity 
and real-world economic activities to offer attractive 
yields to crypto holders and cheaper credit or 
financial products for real people in need of the 
same. RealFi makes it possible to connect everyone 
into a global community of capital and opportunity 
that is now open and offering the red-carpet 
welcome to them.

https://www.platinumcryptoacademy.com/cryptocurrency-investment/immunify-life-transforming-the-healthcare-landscape
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Impact of RealFi on the real world
Personal identity is central to everything. It opens up 
a world of opportunity and inclusivity. The Cardano 
blockchain network unlocks real economic value 
at the end of the transaction chain in the form of 
personal identity. Cardano is a global infrastructure 
that will be available wherever there is an active 
internet connection. 

Real opportunity comes with access to essential 
services that were hitherto out of reach of many 
people. These include real finance such as loans to 
open a business or expand an existing one. Personal 
identity can be an asset in the form of a substitute 
for a collateral.

Once people have their own financial accounts and 
identity, they can get loans from businesses all over 
the world. The transfer of finance from developed 
countries to developing countries can really change 
the living conditions of a lot of people in different 
parts of the world. Western banks and, in a way the 
Western countries themselves, have always looked 
at their own economic interests and hence failed to 
build something like this so far. 

The overriding concern of a lender is to ensure that 
loans as well as the accrued interest are paid back 
by the borrower. Although one way of ensuring 
the latter is by collateralizing the loan, if the lender 
has sufficient information about the borrower, the 
lender might be more comfortable and inclined to 
forgo the collateral. 

This aspect of RealFi could potentially have a 
significant impact on the real world, as it will herald a 

new age of on-chain credit activity. Cardano owners 
currently hold crypto coins worth US $80 billion and 
many of them will soon be looking for more yield 
options besides staking. 

The power and uniqueness of Cardano will shine 
through the provision of real finance to real people 
– a tangible real-world application of crypto, that 
many people fail to see in cryptocurrencies. As an 
example, validated identity can enable someone 
in Europe to have the confidence of making an 
uncollateralized loan to a business in Africa.

How does Immunify.Life make a real 
impact?
As mentioned earlier, Immunify.Life is a healthcare 
project that is utilizing the power and potential of 
blockchain technology to make a real impact on 
the lives of real people. At a time of unprecedented 
global health challenges, access to secure, relevant 
and reliable data has become key to optimizing the 
delivery of healthcare, including the management of 
national and global health emergencies.  

Some of the world’s biggest health challenges, 
such as HIV and Covid-19, are still not addressed 
and healthcare systems around the world can 
be improved by encouraging people to own and 
benefit from sharing their medical data. All that is 
possible with the help of the Cardano blockchain 
and the $IMM token.

The healthcare ecosystem includes crucial medical 
data owned by patients and doctors to share and 
benefit from. It also captures real-time treatment and 
outcome data and encourages pro-health behavior.

https://youtu.be/MfL8k0h1SCE
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Immunify.Life’s functional cognitive artificial 
intelligence analyzes data sets, graphs and natural 
linguistics, thereby enabling it to sell the Big Data 
insights to government and non-governmental 
organizations. The data will be accessible to 
everyone through a no-cost-to-end-user mobile 
phone application.

Immunify.Life has recently partnered with World 
Mobile to bring relief to people in African countries 
with poor connectivity and deficient healthcare 
services. This partnership will include the deployment 
of Immunify’s blockchain-based healthcare app to 
the World Mobile ecosystem, offering additional 
utility and services to users on the World Mobile 
network.

Immunify.Life’s international financial 
projects
Immunify.Life provides an all-in-one platform and 
ecosystem to capture full, transparent health 
records of secured patient medical information. It 
also offers the patient direct access to personal 
data via a unique health identification tag. 

Immunify.Life provides the ability to consolidate this 
data and enable Big Data for Health with a vision to 
empower all patients and emerging economies with 
the tools to own and manage the future of their 
health and related data and collaboratively engage 
in the global health landscape.

Immunify.Life has projects in multiple countries in 
Africa such as Zambia, Cameroon, Kenya and the 
Immunify.Life Kenya initiatives are the first steps of 
a much longer journey towards global fairness and 
inclusiveness. 

Immunify.Life has partnered with Kenya’s Masinde 
Muliro University of Science and Technology 
(MMUST) and has completed the groundwork for a 
large-scale HIV/AIDS treatment outcome study that 
is now formally launched.

The joint project will utilize blockchain technology to 
transform health outcomes in Western Kenya and 
is aimed at enhancing outcomes for HIV and AIDS 
patients with suspected treatment failure through 
technology and innovation. Kenya, as is well known, 
has the dubious distinction of having one of the 
world’s largest populations of people living with 
HIV/AIDS and approximately 30 percent of them 
are not taking treatments. 

Chronic diseases such as HIV usually lead to loss 
of follow-up which then results in increased HIV 
transmission as well as increased mortality. The 
situation becomes more critical because as high as 
42 per cent of all new HIV infections in Kenya are 
adolescents and young adults.

The Immunify.Life project has critical components 

such as HIV and AIDS screening, laboratory tests, 
treatment, follow-up care, peer group support, 
tracking of treatment outcomes, tracking of retention 
on treatment and enhanced paperless data. 

The Immunify.Life data capture and processing 
platform will be used in the HIV/AIDS treatment 
outcome study and the results of the study will 
contribute to the future strategic direction on HIV 
treatment in Kenya.

The findings of the project, themed “Enhancing 
Healthcare through Innovation and Technology”, will 
be evaluated to inform the rollout of the application 
in Western Kenya and the entire country. It is also 
expected to impact healthcare practice in Kenya and 
Africa through the integrated cloud-based system 
for purposes of improving treatment outcomes for 
patients with suspected treatment failure.

It is the start of a drive to end the marginalization 
of the disadvantaged sections of the society 
while offering attractive yields to the holders of 
cryptocurrencies. Immunify.Life is built on the 
Cardano blockchain because it makes financial 
services available in developing countries. Financial 
inclusion and meeting the “bank the unbanked” 
narrative are the ultimate goals for the Cardano 
project.

Conclusion
The real mission of RealFi is the creation of real 
financial value for real people and this forms the 
key differentiator between Cardano and other 
blockchain platforms. RealFi also enables Cardano 
to become the beacon of identity provisions to help 
people help themselves. 

Immunify.Life has more than 60 years of combined 
healthcare, technology and finance expertise 
across multiple markets globally. The technology 
being used by Immunify.Life is designed to address 
the challenges of HIV and AIDS, tuberculosis and 
vaccination programs. 

The mission of Immunify.Life is to transform the 
current landscape of health management and data 
utilization by strengthening global health systems 
via an incentivized behavior change system and 
data capture tool developed for the Immunify.Life 
disease register.

Since the respective missions of both Cardano and 
Immunify.Life are geared towards the upliftment of 
the marginalized sections of society and both have 
relevant domain expertise in their respective fields, 
this partnership is likely to create a win-win situation 
for both the marginalized sections of society as well 
as for cryptocurrency investors.

https://immunify-life.medium.com/immunify-life-world-mobile-enter-strategic-partnership-44d49df58e38
https://cutt.ly/OBveI4I
https://www.mmust.ac.ke/index.php/news-media/news-and-events/1102-mmust-and-immunify-life-launch-hiv-and-aids-project-that-utilizes-block-chain-technology-to-transform-health-outcomes
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EU Lawmakers Pass 
Landmark Crypto 
Assets Regulation 
Bill

Read more...
Read more...

T
he Markets in 

Crypto Assets 

regulation bill 

(MiCA) is one step closer 

to being put into law.

Europe is one step 

further on its way to 

regulating the crypto 

industry. 

European Union law-

makers today signed off 

the Markets in Crypto 

Assets Regulation 

(MiCA)—landmark legis-

lation that hopes to reg-

ulate the digital asset 

space within the union.

European Parliament 

officials voted 28 to 1 in 

favor of the legislation, 

which will, if passed in 

the next vote, require 

stricter rules for crypto 

companies.

The MiCA bill asks 

those issuing crypto to 

publish a “crypto-asset 

white paper” containing 

information about their 

project.

It also asks stablecoin 

companies to meet cap-

ital requirements: such 

entities will be restricted 

on how many tokens 

they can issue if they 

are not denominated in 

euros or other curren-

cies used by E.U. mem-

ber states. 

Stablecoins are digi-

tal assets that are 

designed to have a 

fixed price—unlike 

Bitcoin or Ethereum—

and are often pegged 

to fiat currencies, such 

as the U.S. dollar/

The MiCA looks to 

regulate cryptocurrency 

mining, too. The bill 

asks big “crypto-assets 

service providers” to 

disclose their energy 

consumption. Mining 

cryptocurrencies is an 

energy-intensive busi-

ness and cryptocurren-

cies like Bitcoin have a 

bigger carbon footprint 

than entire countries. 

Crypto community 
says new PayPal poli-
cy would drive crypto 
adoption

P
ayPal was forced 
to backtrack the 
decision after it 

drew the ire of its users 
and major stakeholders, 
including Elon Musk.

Twitter’s crypto com-
munity has argued that 
PayPal’s now-canceled 
misinformation policy 
could drive more 
people toward crypto 
adoption.

The policy
The policy would have 
allowed the payments 
company to sanction 
users for misinforma-

tion by fining them up 
to $2,500.

The firm had stated 
that its list of prohib-
ited activities included 
“the sending, posting, 
or publication of any 
messages, content, or 
materials” that “pro-
mote misinformation” 
or “present a risk to 
user safety or wellbe-
ing.”

PayPal continued that 
it would independently 
review each offense, 
and the user may be 
liable for up to $2,500 

in damages for each 
violation. In addition, 
only actions on the 
PayPal platform would 
be subject to the policy.

The firm, however, was 
forced to backtrack 
on the decision after it 
drew the ire of its users 
and major stakeholders, 
including Elon Musk.

The company’s spokes-
person reportedly said:

“PayPal is not fining 

people for misinforma-
tion, and this language 
was never intended 
to be inserted in our 
policy. We’re sorry for 
the confusion this has 
caused."

Crypto community calls 
for crypto adoption
Those in the crypto 
community have 
argued that this move 
could be the catalyst 
that drives more people 
into the industry.

https://decrypt.co/111583/european-union-lawmakers-pass-crypto-regulation-bill
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Fidelity Launches 
Ethereum Index 
Fund — Sees Client 
'Demand for Expo-
sure to Digital As-
sets Beyond BTC'

Read more... Read more...

A 
filing with the 
U.S. Securities 
and Exchange 

Commission has shown 
that Fidelity looks to 
launch an investment 
product known as 
the Fidelity Ethereum 
Index Fund on October 
4, 2022. While the 
new fund is not an 
exchange-traded fund it 
is said to be structured 
as a “traditional limited 
partnership.”

Traditional Limited 
Partnership
According to a fil-
ing lodged with the 
U.S. Securities and 
Exchange Commission 
(SEC), Fidelity planned 
to launch an Ethereum 
index on October 4, 
2022. As per the filing, 
a minimum investment 
accepted from an out-
sider interested in the 
security is $50,000. At 
the time of writing, the 
fund had just over $5 

million worth of assets.

As explained by a 
report published by 
Barron’s Advisor, the 
new security, which 
is also known as the 
Fidelity Ethereum 
Index Fund, is not an 
exchange-traded fund 
(ETF). Instead, the ethe-
reum index fund is said 
to be structured as a 
“traditional limited part-
nership.”

A limited partner-
ship according to 
Investopedia, is a part-
nership made up of 
two or more partners. 
One partner known as 
the general partner is 
responsible for manag-
ing the business while 
other partners who 
are also known as lim-
ited partners are not 
involved in the day-
to-day activities of the 
business.

How Visa And FTX 
Will Partner To Offer 
Debit Cards Across 
40 Countries
Per a report from 

CNBC, crypto exchange 
FTX will expand its 
cooperation with 

payment giant Visa. The 
partners will take their 
crypto debit cards from 

the United States to 
over 40 countries and 
millions of users and 

merchants worldwide.

This new cooperation 

will be focused on 
providing payment 
alternatives to emerging 

markets. In that sense, 

FTX and Visa are 

targeting users in Latin 
America, Asia, and 
countries in Europe.

The crypto debit card 
allows people to use 

their digital assets 
and cryptocurrencies, 
such as Bitcoin and 

Ethereum, to purchase 
items and conduct 
everyday transactions. 

The card will be linked 
to the users’ investing 
wallet and will be 

directly used in the 

cryptocurrency to pay 

at commerce or shop.

Visa will remove the 

friction from this 
process by converting 
the currency into 

U.S. dollars. Thus, 
the merchants can 
accept crypto without 

implementing extra 
hardware, or software, 
or taking additional 

steps. As the Chief 
Financial Officer 
(CFO) at Visa, Vasant 

Prabhu, said to CNBC: 
“everything is done 

behind the scenes”.

The Irony Of The Visa 
And FTX Partnership

Despite the persistent 
downtrend in the 
crypto market, the 

price of Bitcoin has 
lost over 75% of its 
value from an all-time 

high of $69,000 and 
other cryptocurrencies 
have followed, Visa 

acknowledged that 
there is still a demand 
for digital assets.

https://news.bitcoin.com/fidelity-launches-ethereum-index-fund-sees-client-demand-for-exposure-to-digital-assets-beyond-btc/
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McDonald’s starts to 
accept Bitcoin and 
Tether in Swiss town 

Binance Exec: BNB 
Smart Chain Hack 
Could Have Been 
Worse if Validators 
Hadn’t ‘Sprung Into 
Action’

P
atrick 
Hillmann, chief 
communications 

officer at crypto 
exchange Binance, 
joined “First Mover” to 
discuss last week’s $100 
million exploit and how 
validators prevented the 
worst-case scenario.

Validators on crypto 
platforms are becoming, 
out of necessity, more 
and more astute, said 
Patrick Hillmann, chief 
communications officer 
at crypto exchange 
Binance.

Over the weekend, 
BNB Chain, a block-
chain closely connected 
with crypto exchange 
Binance, was the latest 
victim in a hack that ulti-
mately drained the eco-
system of $100 million 
in crypto. The exploit, 
however, could’ve been 
worse.

“[The] elephant in the 

room here is as these 
attacks become more 
sophisticated … [I]f they 
were more organized, 
[the hackers] prob-
ably could have gotten 
more funds off of the 
ecosystem than they 
did,” Hillman said dur-
ing an appearance on 
CoinDesk TV’s “First 
Mover” on Monday.

While the hackers were 
able to get away with 
roughly $100 million, 
the potential amount 
could have been as 
much as $570 million. 
“What we’re seeing 
here is that as we see 
more of these attacks 
on bridges, the commu-
nities that rally around 
these blockchains are 
getting much better at 
shutting them down 
quickly, updating their 
systems and being able 
to prevent a worst case 
scenario from happen-
ing,” Hillmann said.

Read more... Read more...

T
he global fast food 
chain is among the 
first to participate 

in a crypto-friendly 
experiment in the town 
of Lugano.

Multinational fast food 
chain McDonald’s start-
ed to accept Bitcoin (
BTC

tickers down
$19,102

) as a payment method 
in the 63,000-populated 
city of Lugano in the 
Italian-speaking region 
of Switzerland, which 
is becoming a hotspot 
for crypto adoption in 
Western Europe. 

A one-minute video 
of ordering food on 
McDonald’s digital kiosk 
and then paying for it at 
the regular register with 
the help of a mobile 
app was uploaded 
on Twitter by Bitcoin 
Magazine on Oct. 3. The 
Tether ( USDT

tickers down
$1.00

)  logo could be spotted 
next to the Bitcoin sym-
bol on the credit cash 
machine, which is not 
surprising, as in March 
2022 the city of Lugano 
announced it would 
accept Bitcoin, Tether 
and the LVGA token as 
a legal tender.

On March 3, 2022, the 
city signed a memoran-
dum of understanding 
with Tether Operations 
Limited, launching the 
so-called “Plan B.” 
According to this plan, 
Tether has created two 
funds — the first one is 
a $106 million, or 100 
million Swiss francs, 
investment pool for 
crypto startups, and 
the second is around 
$3 million, or 3 million 
Swiss francs, attempt to 
encourage the adoption 
of crypto for shops and 
businesses across the 
city. 

More than 200 shops 
and businesses in the 
area are also expected 
to accept crypto pay-
ments for goods and 
services.

https://www.coindesk.com/business/2022/10/10/binance-exec-bnb-smart-chain-hack-could-have-been-worse-if-validators-hadnt-sprung-into-action/
https://www.coindesk.com/business/2022/10/10/binance-exec-bnb-smart-chain-hack-could-have-been-worse-if-validators-hadnt-sprung-into-action/
https://cointelegraph.com/news/mcdonald-s-starts-to-accept-bitcoin-and-tether-in-swiss-town
https://cointelegraph.com/news/mcdonald-s-starts-to-accept-bitcoin-and-tether-in-swiss-town


Cryptonaire Weekly | October 11th 2022 +44 (0) 207 558 848631

Portugal Plans to 
Impose 28% Tax on 
Crypto Gains

Crypto Giant 
Coinbase Executives 
Raise $5M In 
Investment To 
Launch A Web3 
Platform

S
tarting next year, 
Portugal may 
no longer be a 

tax haven for crypto 
investors.

The Portuguese gov-
ernment has proposed 
a new cryptocurrency 
tax policy that would 
take effect as part 
of its 2023 national 
budget, according to 
a government-issued 
report published 
Monday.

Within the nearly 450-
page macroeconomic 
strategy and fiscal 
policy report, a small 
section states that the 

Portuguese govern-
ment will impose a 
28% capital gains tax 
on cryptocurrency 
gains made within one 
year. However, gains 
realized after one year 
of holding the crypto 
assets will be exempt 
from such a tax.

The Portuguese gov-
ernment also intends 
to impose a 4% tax 
on any free crypto 
transfers and will also 
apply stamp duties 
where applicable. 

The proposal intends 
to treat crypto as 
equal to other indus-

tries and to establish 
a clear framework for 
crypto taxation. 28% 
is the standard capital 
gains tax rate in the 
country.

While the draft bud-
get numbers have not 
yet been approved 
by the Portuguese 
parliament, the pro-
posal aligns with what 
the nation’s Minister 
of Finance Fernando 
Medina declared back 

in May: that crypto 
would soon be subject 
to the country’s capi-
tal gains tax laws.

Over the past decade, 
Portugal has become 
an appealing destina-
tion for international 
residents, who have 
flocked to the country 
due to its more flex-
ible visa and immigra-
tion options and over-
all affordability.

Read more...

Read more...

The former 
executives of 

Coinbase, Karthik 
Kalyanaraman, and 

Ola Muse, exited 
from the crypto 
exchange in August. 
Within two months 
of their exit, they’ve 
developed an 
infrastructural startup 
called Scale3 Labs. 
The firm is based on 
Web 3 innovations 
and aims to support 
blockchain node 
operators.

Their progress shows 
that the founders 
have completed 
a seed round of 
funding. According 
to a source, Redpoint 
Ventures led the 
fundraising process 
that generated 
about $5.3 million. 
Other participants 
in the round include 
Howard University 

and Mysten Labs.

Scale3 has started 
operating and the 
first blockchain 
network to receive 
its support is the Sui 
ecosystem of Mysten 
Labs. The firm has 
expansion plans for 
other networks in the 
last quarter of the 
year.

Functionality And 
Benefits Of New 
Scale3 Labs
As a Web 3 
infrastructure 
company, Scale3 
Labs creates 
developer tools 
using outstanding 
quality open-source 
software.

https://decrypt.co/111599/portugal-plans-to-impose-28-tax-on-crypto-gains
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Billionaire Chamath 
Palihapitiya Predicts 
One Crypto Sector 
Will Financialize 
Every Single Asset

B
illionaire venture 

capitalist Chamath 

Palihapitiya 

says one sector of 

the crypto industry 

will be responsible for 

monetizing all assets 

and putting them on the 

blockchain.

In a new All-In podcast, 

the Social Capital CEO 

predicts that people will 

eventually find a way 

to tokenize all of their 

assets and possessions 

in an effort to capture 

value.

All the leakage you 

have today goes away 

in a world of DeFi 

(decentralized finance) 

because you will finan-

cialize every single asset 

possible. You’ll financial-

ize your homes. You’ll 

financialize your cars. 

You’ll financialize your 

watches, your jewelry, 

your art. You’ll financial-

ize every random thing 

[including your] career.

By monetizing it and 

financializing it, you can 

borrow against it, you 

can trade it, you can 

pull forward value into 

the future against it.” 

According to 

Palihapitiya, users who 

put their assets on-

chain won’t mind paying 

taxes because of the 

potential to generate 

outsized revenues.

“But it will all be 

tracked. As long as the 

government then says, 

‘Listen, we’re going to 

enable it all, but there 

needs to be an off-ramp 

to taxation.’ And that’s 

pretty simple because 

a physical house exists 

in the world. You can’t 

hide the existence of a 

physical house…

Read more...

Read more...

Bitcoin Mining 
Difficulty Jumps 
14%, Hitting All-Time 
High

M
onday’s difficulty 

hike is the single 

largest since 

May when it rose by 

22%.

It's now harder than 

ever to mine Bitcoin. 

Bitcoin miners have 

been dealt another 

blow as the network’s 

difficulty rose 14% to a 

new all-time high of 35.6 

trillion on Monday.

Bitcoin mining difficulty 

is an expression of 

how many hashes, 

or guesses, a miner 

needs to produce the 

cryptographic string 

that earns it the right 

to add the next block 

of transactions to 

the chain. Monday’s 

difficulty hike is the 

single largest since May 

when it rose by 22%. 

The Bitcoin network 

difficulty is set to adjust 

again in approximately 

two weeks, when it’s 

estimated to drop only 

slightly, according to 

BTC.com.

Miners have been hit 

especially hard by the 

bear market, with mining 

revenue down 53% from 

the start of the year, 

according to Blockchain.

com, as the Bitcoin price 

has struggled to stay 

above $20,000 since 

it experienced an 11% 

slide on September 13. 

At the time of writing, 

Bitcoin was trading at 

$19,397.27, according to 

CoinGecko.

Meanwhile, the 30-day 

average miner revenue 

has fallen to about $19 

million, according to 

Blockchain.com. 

That’s lower than it was 

last year during China’s 

crackdown on miners, 

when an estimated 

90% of the Bitcoin 

mining operations in the 

country shut down.
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Brazil police, US 
authorities bust 
transnational cryp-
to fraud ring led by 
‘Bitcoin Sheikh’

Read more...

Read more...

B
razil's Federal 

Police busted 

the "Bitcoin 

Sheikh" for defrauding 

thousands of people 

worldwide and 

laundering $766 million 

illicit crypto funds.

Brazil’s Federal Police 

and the U.S. Homeland 

Security Investigations 

(HSI), along with the 

help of multiple other 

enforcement agen-

cies have busted a 

global crypto fraud ring, 

according to a press 

release issued by the 

U.S. Immigration and 

Customs Enforcement 

(ICE) on Oct. 6.

The Curitiba, Brazil-

based crypto fraud 

ring took the form of a 

digital asset investment 

platform and was led 

by Franciso Valdevino 

da Silva also known as 

the “Bitcoin Sheikh,” 

according to local media 

reports.

Da Silva and his compa-

ny allegedly committed 

crimes of international 

money laundering, 

operating a criminal 

enterprise, fraud, and 

crimes against the 

domestic financial sys-

tem.

The ring carried 

defrauded investors 

across a dozen coun-

tries by claiming to have 

developed fully-fledged 

crypto-related finan-

cial products and by 

promoting fraudulent 

partnership advertise-

ments and licenses. The 

victims invested millions 

into the cryptocurren-

cies with little to no 

value that were created 

by the ring.

Billionaire Paul Tu-
dor Jones Expects 
Bitcoin Price to Be 
'Much Higher' Than 
Today

B
illionaire hedge 
fund manager 
Paul Tudor Jones 

says cryptocurrencies, 
specifically bitcoin and 
ethereum, will be “at 
a value much higher 
than where we are 
today.” Confirming that 
he still owns bitcoin, 
the famed hedge fund 
manager revealed that 
he “always” has a small 
allocation of bitcoin in 
his portfolio.
Famed Hedge Fund 

Manager Paul Tudor 
Jones Still Owns Bitcoin
Billionaire investor and 
renowned hedge fund 
manager Paul Tudor 
Jones talked about bit-
coin and the U.S. econ-
omy in an interview 
with CNBC Monday. 
Jones is the founder of 
asset management firm 
Tudor Investment Corp. 
According to Forbes, 
his current net worth is 
$7.5 billion.

Replying to a ques-
tion about bitcoin, its 
use as a hedge against 
inflation, and whether 
he still has some BTC, 
Jones said:

I’ve always had a 
small allocation to it 
[bitcoin] … In a time 
where there’s too much 
money, to much fiscal 
spending, something 
like crypto, specifically 
bitcoin and ethereum, 
that will have value at 

some point.

“We’re going to have 
to have fiscal retrench-
ment,” he further 
noted.

The billionaire was 
asked whether the 
crypto he mentioned 
will be “at a value much 
higher than where 
we are today” Jones 
replied: “Oh yeah I think 
so.”
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