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We warned traders in the previous analysis 
that bears are unlikely to give up and Bitcoin 
may plummet to the 50-day simple moving 
average (SMA) and that is how it played out.

The bulls pushed the price above $25,000 on 
February 21 but they could not sustain the 
higher levels. That may have tempted some 
short-term bulls to book profits and aggressive 
bears to establish short positions.

Continued selling pulled the price below the 
20-day exponential moving average (EMA) on 
February 24 but a minor solace for the bulls is 
that the 50-day SMA did not break down.

The 20-day EMA has flattened out and the 
relative strength index (RSI) is near the 
midpoint, indicating a balance between supply 
and demand. 

If the price breaks below the 50-day SMA, the 
pair could plummet to $21,500. This level is 
likely to attract strong buying by the bulls. If 
that happens, the BTC/USD pair may swing 
between $21,500 and $25,000 for a few days.
A break above $25,000 or below $21,500 could 
start a trending move. Until then, the price 
action is likely to remain random and volatile. 

Lastly please check out the advancement’s 

happening in the cryptocurrency world. 

Enjoy the issue

Karnav Shah

Founder, CEO & Editor-in-Chief

EDITORS LETTER

 

The S&P 500 index has fallen 

more than 2% in February but 

Bitcoin is still latching on to 

minor gains of 1%, with one more 

day of trading left in the month. 

The gains in February are much 

more muted compared to the 

previous month because of the 

hotter-than-expected inflation 

data in the past two weeks. 

The latest data to rattle the 

markets was the core personal 

consumption expenditures price 

index, which increased 0.6% in 

January and was 4.7% higher 

from a year ago. Economists 

expected readings of 0.5% and 

4.4%.
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Cryptonaire Weekly is one of the oldest and trusted sources of 

Crypto News, Crypto Analysis and information on blockchain 

technology in the industry, created for the sole purpose to 

support and guide our Crypto Trading academy clients and 

subscribers on all the tops, research, analysis and through 

leadership in the space. 

Cryptonaire weekly, endeavours to provide weekly articles, 

Crypto news and project analysis covering the entire 

marketplace of the blockchain space. All of us have challenges 

when facing the crypto market for the first time even blockchain-

savvy developers, investors or entrepreneurs with the ever-

changing technology its hard to keep up with all the changes, 

opportunities and areas to be cautious of.

With the steady adoption of Bitcoin and other cryptocurrencies 

around the world, we wanted not only to provide all levels 

of crypto investors and traders a place which has truly great 

information, a reliable source of technical analysis, crypto news 

and top emerging projects in the space.

Having been publishing our weekly crypto magazine ‘Cryptonaire 

Weekly’ for since early 2017 we have had our fingertips at the 

cusp of this exciting market breaking through highs of 20k for 1 

Bitcoin to the lows of $3500 in early 2021.  Our Platinum Crypto 

Academy clients (students and mentee’s) are always looking 

for shortcuts to success to minimize expenses and possible 

loses. This is why we created our Crypto Magazine. Those who 

wish to invest their assets wisely, stay updated with the latest 

cryptocurrency news and are interested in blockchain technology 

will find our Weekly Crypto Magazine a valuable asset!

CRYPTONAIRE WEEKLY

Featuring in this weeks Edition: 

- DMGlobal

- OmniAPP
- TalentIDO
- Ballman
- UNO.Farm
- ICONOMI

- SafeOne Chain
- ReduX Technologies

Also Get,

- Markets Analysis

- Market News Update

- Read Our Latest Blog:

ICONOMI: THE PLATFORM THAT SIMPLIFIES CRYPTO TRAD-
ING FOR EVERYONE

SAFEONE CHAIN – INVEST IN CRYPTO WITH SUPER-FAST, 
SUPER CHEAP, AND 100% SECURE BLOCKCHAIN

REDUX TECHNOLOGIES BRINGS GREEN AND ALTERNATIVE 
ENERGY TO CRYPTO MARKETS

FLESH OF THE GODS NFT HELPS UNLOCK ULTIMATE PER-
FORMANCE POTENTIAL

- Flesh of The Gods
- BettsRecruiting
- Encircled
- Castle Of Blackwater
- PrimeXBT
- Myntcoin
- Vitreus

https://cutt.ly/9LbnGsT
https://cutt.ly/9LbnGsT
http://bit.ly/2ZtidJm
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Hello, welcome to this week’s 274th edition of Cryptonaire Weekly Magazine. The global crypto market 
cap is $1.07 Trillion, down $6 Billion since the last week. The total crypto market trading volume over 
the last 24 hours is at 45.26 billion. The DeFi volume is $5.06 Billion, 11.19% of the entire crypto market’s 

24-hour trading volume. The volume of all stable coins is $40.48 Billion, which is 89.45% share of the 
total crypto market volume the last 24 hours. The largest gainers in the industry right now are Artificial 
Intelligence (AI) and Synthetic Issuer cryptocurrencies.

WEEKLY CRYPTOCURRENCY
MARKET ANALYSIS

Percentage of 

Total Market Capitalization (Dominance)

Bitcoin’s price has decreased by 6.11% from $24,960 

last week to around $23,435 and Ether’s price has 

decreased by 4.4% from $1,705 last week to $1,630 

Bitcoin's market cap is $452 Billion and the altcoin 

market cap is $618 Billion.

The S&P 500 index has fallen more than 2% in February 

but Bitcoin is still latching on to minor gains of 1%, 

with one more day of trading left in the month. The 

gains in February are much more muted compared 

to the previous month because of the hotter-than-

expected inflation data in the past two weeks.  The 

latest data to rattle the markets was the core personal 

consumption expenditures price index, which increased 

0.6% in January and was 4.7% higher from a year ago. 

Economists expected readings of 0.5% and 4.4%.

Consistently high inflation numbers have stoked fears 

that the United States Federal Reserve may have to 

continue with its rate hikes to bring inflation under 

control. The CME FedWatch Tool shows that the 

probability of a 50 basis points rate hike in the March 

meeting increased from 0% a month back to 24%. 

Though the majority still expect a 25 basis points rate 

increase, the uncertainty could deter the investors from 

waging large bets.

Bitcoin

Ethereum

Tether

BNB   

USD Coin      

XRP    

Cardano                 

Dogecoin  

Polygon              

Others

42.29%

18.62%

6.63%

4.49%

3.98%

1.79%

1.18%

1.02%

1.00%

18.00%

The absence of large ticket buying has sent the Bitcoin whale numbers, unique entities holding 1,000 

Bitcoin or more, tumbling to 1,663, its lowest in three years. Glassnode data shows that at the peak, there 

were 2,161 whale entities in February 2021.

Mike McGlone, senior macro strategist at Bloomberg Intelligence, does not believe the bounce could 

continue further. He cautioned his Twitter followers that the $25,000 resistance on Bitcoin “may prove 

significant for all risk assets.”

Looks like the institutional investors also believe that $25,000 is unlikely to be crossed in a hurry in the 

near term. CoinShares data shows that short-Bitcoin products saw an inflow of $10 million in the past 

week. This suggests that investors expect a correction in the next few days.
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Previous Analysis...

Previous Analysis...

The flattish 20-day EMA and the RSI near the 
midpoint also do not give a clear advantage either 

to the bulls or the bears.

If the price turns down and breaks below the 50-day 
SMA, the ETH/USD pair could slide to $1,462. The 

bulls will try to defend this level but if it cracks, the 
correction may extend to $1,352. However, we give 
this a low probability of occurring.

 On the upside, the bulls will have to achieve a close 
above $1,700 to gain the upper hand. That could 
start a new up-move to the psychological level of 

$2,000. There is a solid resistance at $1,800 but 
that is likely to be crossed.

may have tempted some short-term bulls to book 
profits and aggressive bears to establish short posi-
tions.

Continued selling pulled the price below the 20-day 
exponential moving average (EMA) on February 24 
but a minor solace for the bulls is that the 50-day SMA 

did not break down.

The 20-day EMA has flattened out and the relative 

strength index (RSI) is near the midpoint, indicating a 
balance between supply and demand. 
If the price breaks below the 50-day SMA, the pair 

could plummet to $21,500. This level is likely to attract 
strong buying by the bulls. If that happens, the BTC/
USD pair may swing between $21,500 and $25,000 

for a few days.

A break above $25,000 or below $21,500 could start 

a trending move. Until then, the price action is likely to 
remain random and volatile. 

CRYPTO TRADE OPPORTUNITIES

We warned traders in the previous analysis that bears 
are unlikely to give up and Bitcoin may plummet to the 

50-day simple moving average (SMA) and that is how 
it played out.

The bulls pushed the price above $25,000 on February 
21 but they could not sustain the higher levels. That 

BITCOIN - BTC/USD

Ether remains sandwiched between the 50-day 
SMA and the overhead resistance of $1,700. This 

tight-range trading indicates indecision among the 
bulls and the bears. The longer the price trades 
inside a narrow range, the stronger will be the 

breakout from it.

ETHEREUM - ETH/USD

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
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Previous Analysis...

CARDANO - ADA/USD
buyers have been attempting to push the price 
back above the moving averages but the bears 
have held their ground.

The moving averages are close to completing a 
bearish crossover and the RSI has slipped below 50, 

signaling that bears are attempting a comeback.
If the price turns down from the current level and 
breaks below $0.34, the selling could pick up 

and the ADA/USD pair may drop to $0.32 and 
thereafter to $0.30.

Conversely, if buyers propel the price above 
the moving averages, short-term bears may get 
trapped. That could open the doors for a possible 

rally to $0.44.

We cautioned traders in the previous analysis that 
the negative divergence on the RSI indicates that 
the bullish momentum could be weakening. 

Cardano broke below the 20-day EMA on February 
23 and the 50-day SMA on February 24. Since then, 

Previous Analysis...

Binance Coin continues to trade inside the range 
between $280 and $318. The moving averages are 

on the verge of a bearish crossover, where the 
20-day EMA is about to fall below the 50-day SMA. 

This will signal a minor advantage to the bears. If the 

price turns down and breaks below $295, the pair 
could tumble to $280. 

Buyers are expected to defend this level with all their 

might because if this support collapses, the BNB/
USD pair will complete a bearish Head and Shoulders 
pattern. This negative setup has a pattern target of 

$220.

This negative view could invalidate in the near term 
if the price turns up from the current level and rises 

above $318. Such a move will suggest that bulls are 
back in the driver’s seat.

That will increase the possibility of a break above 

$338. If that happens, the bearish H&S setup will be 
negated which is a bullish sign. The pair could then 
soar to $360 and later reach $400.

BINANCE - BNB/USD

Previous Analysis...

RIPPLE - XRP/USD

XRP broke below the moving averages on February 
24 and reached the support line of the symmetrical 

triangle pattern. Though the bulls have held this level, 
they failed to achieve a strong rebound off it. 

This suggests an absence of aggressive buying at 

the current level. The 20-day EMA has started to 
turn down and the RSI is in the negative territory, 
indicating that the path of least resistance is to the 

downside.

If the price dives below $0.36, the selling could 
accelerate and the XRP/USD pair may tumble toward 

$0.33. The zone between $0.33 to $0.30 is likely to 
act as solid support.

Contrary to this assumption, if the price turns up from 

the current level and rises above the 20-day EMA, 
the bulls may breathe a sigh of relief. 

The short-term advantage will turn in favor of the 

buyers after they push and sustain the pair above 
the triangle.

https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
https://www.platinumcryptoacademy.com/cryptocurrency-market-analysis/btc-price-bitcoin-is-staring-at-a-short-term-correction
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DMGlobal is proud to announce its recent partnership 

with Veroway, a Swiss based world-leading digital 

vault technology and fulfillment company. With the 

partnership with Veroway, DMGlobal will soon offer 

QuSecure protection to all private wallet users. 

Thus, users can securely and efficiently store, 

transfer, and exchange crypto assets. 

DMGlobal is a decentralised digital wallet and 

cryptocurrency platform available to anyone 

worldwide without hassle, costs, or intermediaries. 

The following are some key features of the DMGlobal 

platform:

Streamline digital payments. DMGlobal offers a 

secure digital wallet that simplifies crypto payments. 

The company facilitates cryptocurrency access 

through fiat currencies and offers traditional 

services. Furthermore, they give you the crypto-

based DMGLOBAL CARD, which allows you to 

access your assets anytime and anywhere.

100% Decentralised. The DMGlobal ecosystem is 

based on a fully decentralised blockchain that 

provides high levels of security and stability. The 

system allows for instant payments and very low-

cost settlement of transactions, thanks to its total 

decentralisation.

High Liquidity. DMGlobal offers high liquidity, 

meaning any crypto asset can be bought or sold 

quickly and easily. If you are interested in trading 

crypto assets, there is enough liquidity available on 

the platform, so you won’t need to check trading 

volumes.

No Risk of Theft. QuSecure protects the wallets of 

DMGlobal users. Since QuSecure specialises in post-

quantum cybersecurity, DMG users can rest assured 

that their wallets will be protected from quantum 

and classical threats. 

About DMGlobal

DMGlobal is building a revolutionary ecosystem 

that brings crypto transactions, banking, invoicing, 

international remittances, and trade between crypto 

and fiat currencies under one umbrella. Their native 

coin is DMG Coin, which has a fixed value with 

minimal fluctuation, serving as a support mechanism 

for the community.

The DMG digital payment ecosystem will employ 

UniCrypt terminals to replace widely-used POS 

terminals. In this way, cryptocurrencies can be used 

for payments without needing to be converted 

into fiat currency. Similarly, merchants can accept 

PRESS RELEASE

https://cutt.ly/J8wQ2sm
https://www.platinumcryptoacademy.com/press-release/join-the-revolution-make-crypto-a-part-of-your-daily-life-with-dmglobal/
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cryptocurrency without prior knowledge of the 

market, which can then be converted into their own 

currency once the transaction is complete.

The Editor-in-Chief of Cryptonaire Weekly, Mr 

Karnav Shah, says about DMGlobal, “DM Global’s 

mission is to enable cryptocurrency owners to 

use crypto in their daily lives. The platform offers 

an easy way to purchase desired crypto coins 

and offers users a multi-currency wallet that 

incorporates both fiat and cryptocurrencies into 

one decentralised solution. DMGlobal prioritises 

security, so they have selected QuSecure to ensure 

maximum security of their ecosystem, networks, 

and data. If you are looking for a convenient and 

secure platform to simplify digital payments, you 

should consider DMGlobal.”

https://cutt.ly/J8wQ2sm
https://cutt.ly/J8wQ2sm
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The OmniAPP.AI team is excited to introduce 

OmniApp, a cutting-edge AI-Powered Ecosystem 

that aims to streamline users’ daily tasks and 

boost productivity. The primary objective of this 

ecosystem is to develop products that are not 

under the control of any central authority, but 

instead utilize a blockchain-based system powered 

by the $OMP utility token.

About OmniAPP.AI

OmniAPP.AI is a forward-thinking technology 

company dedicated to advancing the capabilities of 

Artificial Intelligence (AI) and machine learning. Their 

mission is to create a decentralized ecosystem that 

allows users to easily access a suite of AI-powered 

products designed to simplify daily tasks, enhance 

productivity, and improve the overall quality of 

life. With a commitment to providing innovative 

solutions, OmniAPP.AI is at the forefront of the AI 

revolution, bringing cutting-edge technology to the 

masses.

OmniApp Products

OmniAI Bot: A free Open AI-powered Telegram and 

Discord bot, similar to ChatGPT, is set to be released 

and available to all users. However, OMP token 

holders will have access to its premium features. 

OmniAI App: An AI-powered super app will feature 

ChatGPT for conversational ability, as well as Dalle-

3 and Stable Diffusion, all integrated into the app. 

The OmniAI App is designed to perform a variety of 

tasks, including answering daily questions, serving 

as a life coach, and planning fitness routines. The 

ecosystem will utilize the OMP token to provide 

users with access to all of its features.

OmniAI Predict: This feature will enable users to 

effortlessly utilize AI technology to forecast future 

events, including in the cryptocurrency and stock 

markets, using artificial intelligence.

OmniAI DAO:

OMP Token holders have the opportunity to 

participate in governance by staking or locking up 

their tokens and utilizing Proof of Stake to generate 

proposals that will introduce upgrades or new 

features to the network.

Social contact

Website: https://omniapp.ai/ 

Telegram: https://t.me/omniappai 

Medium: https://omniaiapp.medium.com/ 

Twitter: https://twitter.com/omniapp_ai

https://cutt.ly/y8ddiGW
https://cutt.ly/y8ddiGW
https://www.platinumcryptoacademy.com/press-release/discover-the-revolutionary-omniapp-ecosystem-combining-ai-and-blockchain-with-omp-utility-token/
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TalentIDO, a digital talent development platform, 

has launched its television channel TalentIDO.TV via 

Solidsport. Individuals are welcome to TalentIDO’s 

streaming channel, which will showcase all upcoming 

games of all the involved talented players. With 

a keen focus on the youth and talented players, 

TalentIDO.TV is bound to deliver the best of sporting 

entertainment, as well as create an opportunity for 

the youth to stand tall in their respective sports. 

This newly announced service not only serves as a 

creative approach to promoting sports talent but 

also seeks to improve online visibility, not just for the 

already famous players but also for the up-coming 

players. 

All streams will also be available later as “on-demand 

content” so that fans can enjoy watching their 

TalentIDO team. Stay up-to-date with the latest 

games so you never miss a game online. TalentIDO, 

where rare talents are given a chance, focusses on 

giving power to its players and their specific talent 

by providing a sports talent management system. 

Billions of youth and teens globally participate in 

various sports on a daily basis, with many being 

identified as young and talented. However, very few 

of the identified talent goes to heights of becoming 

top performers or renowned athletes. 

TalentIDO seeks to revolutionise talent identification 

and nurturing without the need for intermediaries. 

As such, the TalentIDO platform, and more so the 

television channel, gives more opportunity and 

exposure to talented youth globally. 

Benefits of the streaming channel: 

No need for intermediaries to showcase talent as it 

eases talent identification 

It has a global reach, with billions opting for online 

streaming 

Everyone has an open opportunity 

Ensures people are always updated on TalentIDO 

opportunities  

Stay tuned and remain up-to-date with the latest 

games on the streaming channel of TalentIDO.

https://cutt.ly/L8wWhgo
https://cutt.ly/L8wWhgo
https://www.platinumcryptoacademy.com/press-release/talentido-tv-talentidos-streaming-channel-launched/
https://cutt.ly/L8wWhgo
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https://twitter.com/Myntfund
https://www.linkedin.com/company/myntcoin/
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mailto:info@myntfund.io
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Ballman, the exclusive and evolving NFT collection 

representing virtual tennis players, has announced 

an upcoming mint for their second collection. 

Each NFT in the Ballman collection represents a 

unique and upgradable tennis player, with technical 

characteristics that evolve based on experience. 

Purchasing a Ballman NFT grants access to virtual 

tournaments with real cash prizes, and holders 

can train and upgrade their Ballman with various 

performance boosters.

The Ballman project was launched in 2022 by a 

team of experienced gaming industry professionals, 

including three-time Grand Slam winner Stan 

Wawrinka. The first mint was a tremendous success, 

with all 6200 NFTs selling out at an average 

price of $500 (0.1 ETH). Since then, the project 

has collaborated with some of the biggest NFT 

projects and brands in the market and signed a 

partnership with tennis studio Rebound to upgrade 

the gameplay.

The upcoming mint for the second collection is 

highly anticipated by fans and collectors alike, and 

will also be supported by The NFT Markets. With 

10 professional tennis players already signed on as 

partners, including Gregoire Barrere, Lucas Pouille, 

and Benjamin Bonzi, the Ballman project is quickly 

becoming a reference in the tennis gaming industry. 

Additionally, Ballman has partnered with Rolland 

Garros and Wimbledon discord communities, further 

solidifying their position as a leader in the web3 

tennis community. 

Cryptonaire Weekly’s Editor-in-chief, Mr. Shah 

commented, “The Ballman NFT project is truly one-

of-a-kind, combining the excitement of virtual sports 

with the exclusivity and uniqueness of NFTs. We are 

thrilled to feature Ballman in upcoming editions of 

Cryptonaire Weekly and believe their second mint 

will be a highly sought-after addition to any NFT 

collection.”

The mint for the second Ballman NFT collection is 

set to launch in mid-March 2023, coinciding with 

the launch of the Ballman Tour, the project’s new 

version of virtual tennis tournaments. With ambitions 

to become the largest web3 tennis tournament and 

community, Ballman is sure to continue making 

waves in the NFT space.

For more information, please visit the Ballman 

website at www.ballman.io.

https://cutt.ly/g8zBJot
https://cutt.ly/g8zBJot
https://cutt.ly/h8zB9Mp
https://cutt.ly/m8zNium
https://cutt.ly/m8zNium
https://cutt.ly/g8zNhZb
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UNO.farm, the revolutionary cross-chain autofarming 

solution, has launched its latest campaign on Galxe, 

aimed at simplifying Web3 processes. The campaign 

provides users with a Single Asset Entry feature, 

allowing for easy deposits to ANY pool on the UNO.

farm platform.

Galxe campaign members can take advantage of 

the new Single Asset Entry feature by depositing to 

ANY pool on UNO.farm using just one token in their 

wallet. This feature simplifies the deposit process and 

reduces the need for multiple tokens.

Speaking about the new campaign, a UNO.farm 

spokesperson said, “Our mission at UNO.farm is 

to make Web3 as easy as Web2. We’re excited to 

launch our new Galxe campaign, which provides our 

users with an easy, single asset entry solution to make 

deposits to any pool on our platform. This campaign 

reflects our ongoing commitment to providing the 

best user experience to our customers.”

The Galxe campaign is open to all UNO.farm users 

and is designed to encourage broader adoption of 

UNO.farm’s advanced autofarming solution. UNO.

farm has added an incentive for participating users. 

These users will receive an important role on their 

Discord channel and an XP bonus on Crew3. The 

campaign is also intended to increase accessibility 

to UNO.farm’s services, particularly for new users. 

The campaign will end on March 8th, 2023, so 

interested users are encouraged to act quickly. UNO.

farm’s innovative approach to cross-chain autofarming 

is quickly becoming recognized in the blockchain 

industry.

To participate in the Galxe campaign and benefit from 

the new Single Asset Entry feature, visit https://galxe.

com/UNO/campaign/GCTnPU4Pak.

About UNO.farm: UNO.farm is a cross-chain 

autofarming solution that simplifies yield farming and 

provides advanced features for liquidity providers. 

UNO.farm is built on the Polygon network and supports 

several other major chains. UNO.farm’s mission is to 

make Web3 as easy as Web2 and provide a top-

notch user experience to its customers. For more 

information about UNO.farm and its features, please 

visit https://uno.farm.
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ADVANCEMENTS IN THE CRYPTOCURRENCY WORLD
CRYPTOCURRENCIES RESILIENT DESPITE 

WEAK STOCKS, MORE REGULATORY 

ACTION

Stablecoin market caps have stabilized while the 

percentage of ether in smart contracts continues to 

rise, a report from the bank said.

Cryptocurrency markets have remained resilient 

despite stocks' weakness over the past week and 

increased regulatory activity in the U.S., Citi said in 

a research report Friday.

“Correlations with equities have continued to 

decline from last year’s peaks,” analysts led by Alex 

Saunders wrote. “Volumes remain robust, although 

on-chain and search activity have not been as 

durable.”

Stablecoin market caps have become steady after 

they declined following the collapse of crypto 

exchange FTX, while the percentage of ether (ETH) 

in smart contracts continues to rise, the report said. 

A stablecoin is a type of cryptocurrency whose 

value is pegged to another asset, such as the U.S. 

dollar or gold.

Following the U.S. Securities and Exchange 

Commission's plan to sue Paxos, the issuer of 

stablecoin binance USD (BUSD), there have been 

more than $3.5 billion in BUSD outflows, representing 

a 23% fall in market capitalization, Citi noted. The 

outflows have generally made their way into rival 

stablecoin tether (USDT), the bank said.

“Total-value-locked (TVL) activity in ETH terms has 

not picked up as much as prices,” the note said, 

and decentralized exchange (DEX) volumes are 

unchanged this month after a steady decline.

The bank notes that non-fungible-token (NFT) 

activity has increased in recent weeks, though 

transactions levels remain far below 2022 averages.

Crypto search interest remains low despite the 

year-to-date rally in digital assets, the note added.

Read more...
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Lido Finance 
activates staking rate 
limit after more than 
150,000 ETH staked

Read more... Read more...

L
ido Finance had to 
activate its safety 
feature — staking 

rate limit — after over 
150,000 ETH was staked 
in a single day.

Liquid staking protocol 
Lido Finance activated a 
protocol safety feature 
called “staking rate limit” 
after more than 150,000 
Ether ETH $1,636 was 
staked with the protocol 
in a single day.

Lido is a liquid stak-
ing solution for digital 
assets, allowing users 
to stake Ether without 
them needing to have 
their tokens locked. 
When a user deposits 
Ether, Lido issues them 
a liquid variant of ETH, 
known as staked Ether 
(stETH), giving users 
staking rewards for each 
day the tokens are held 
in their wallets.

Lido protocol has reg-
istered its largest daily 
stake inflow so far with 
over 150,000 ETH staked.

Upon reaching this num-
ber, a curious (but impor-
tant) protocol safety fea-
ture called Staking Rate 
Limit was activated.

According to the liquid 
staking protocol’s Feb. 
25 tweet, the “dynamic 
mechanism” was activat-
ed after the daily staking 
limit of 150,000 Ether 
was reached.

In a related guide, Lido 
explained that the 
“safety valve” is aimed 
at limiting the amount 
of staked Ether that can 
be minted during high 
inflows, intended to 
address any potentially 
negative effects, such as 
rewards dilution.

Over $2B BUSD 
burnt in the last 
seven days

B
inance-backed 
BUSD has seen 
its supply shrink 

by around $5 billion 
as regulators ramp up 
their scrutiny of the 
stablecoin.

The massive redemp-
tions have seen the sta-
blecoin drop out of the 
top 10 cryptocurrencies 
by market cap, accord-
ing to CoinGecko.

During this period, 
Binance burnt $2 billion 
idle BUSD on the BNB 
Chain on Feb. 22 — 
releasing the BUSD col-
lateral on the Ethereum 
(ETH) chain.

Since BUSD issuer 

Paxos was ordered 
to stop other mints of 
the stablecoin on Feb. 
13 by the New York 
Department of Financial 
Services (NYDFS), 
BUSD has seen its sup-
ply tank by around $5 
billion.

Following the news, 
blockchain analytical 
firm Santiment reported 
that BUSD whales were 
rapidly dumping the 
tokens.

The stablecoin also 
briefly traded at a dis-
count against USDT 
on Feb. 23, according 
to Kaiko data. Besides 
that, BUSD reportedly 
dropped to a low of 

$0.20 against the DAI 
stablecoin on Feb. 22 as 
liquidity for the stable-
coin fell.

Stablecoins rival 
profit
Meanwhile, BUSD’s 
market cap decline has 
profited rival stable-
coins like Circle’s USD 
Coin, Tether’s USDT, 
and TrueUSD (TUSD) — 
which all recorded gains 
in the last seven days.
USDC’s market cap 

increased by $827 mil-
lion, while TUSD rose by 
$131 million and USDT 
by $466 million, accord-
ing to CryptoSlate data.

Binance CEO 
Changpeng Zhao (CZ) 
noted that the stable-
coin “landscape is shift-
ing.” USDT was the 
major winner because 
its market cap was ris-
ing, according to CZ.

https://cointelegraph.com/news/lido-finance-activates-staking-rate-limit-after-more-than-150-000-eth-staked
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Metaverse To 
Become Venue Of 
Colombia’s Court 
Trials – Here’s Why

Read more... Read more...

L
ots of strange 
things are 
happening in the 

metaverse. This month, 
a Colombian court 
conducted its first legal 
trial in the virtual realm.

A court case involving 
parties to a traffic 
conflict was reportedly 
heard on February 15 
in the Metaverse, as 
reported by Reuters on 
February 24.

Avatars were used to 
portray the lawyers and 
defendants involved in 
the case virtually.

The case at hand was 
“more real than a video 
chat,” Magistrate Maria 
Quinones Triana said in a 
recent report, who was 
clad in black legal robes.

The judge compared it 
to Zoom, wherein she 
stated that, “A lot of 
people switch off their 
cameras, you don’t know 
what they’re doing.”

A Colombian Court 
held a hearing on the 
Metaverse on February 
15, 2023, allowing the 
parties to appear over 

VR or video and using 
avatars or characters. 
The court resolved that 
“using technologies 
such as the Metaverse 
does not entail a 
violation of the due 
process” and instead:

Court Proceedings In 
The Metaverse
Over 70% of 
respondents to a study 
published by CoinWire 
on January 16 believe 
that the metaverse will 
eventually affect social 
habits owing to new 
techniques used for 
leisure and activities, 
prompting the holding 
of the virtual hearing.

The first attempts at 
conducting interviews or 
holding meetings in the 
virtual world were widely 
ridiculed for seeming like 
clumsy cartoons.

Apart from the usual 
nauseating camera 
jitters and distorted 
video that come with 
such new technology, 
the court trial in 
Colombia went off 
without a hitch.

Ukraine Raises More 
Crypto Than Russia in 
Year of War, Analysis 
Unveils
The two sides in the 

bitter conflict in Ukraine 

have been relying on 

crypto assets and 

technology to support 

their military and 

humanitarian activities, 

Elliptic says in a report. 

According to the 

blockchain forensics 

company, the targeted 

nation has attracted 

more digital asset 

donations than the 

invading power.

Ukraine Supporters 

Sent Over $212 Million in 

Cryptocurrency

Both Russia and 

Ukraine have employed 

blockchain technology 

to secure funding 

for their war efforts 

since Russian forces 

attacked on Feb. 24, 

2022, Elliptic revealed 

in a report exploring 

the evolving role of 

cryptocurrencies in the 

conflict. The study is 

based on data compiled 

by the crypto analytics 

firm over the past year.

On the anniversary 

of the invasion, the 

company said that 

“many campaigns have 

sought to harness core 

developments in the 

crypto ecosystem to aid 

their fundraising – from 

decentralized finance 

(defi) to crypto pre-

paid cards.” The digital 

cash was used for 

various purposes, from 

humanitarian causes to 

financing sanctioned 

groups.

The analysis of the 

transactions traced 

by Elliptic shows that 

the bulk of the money, 

$212.1 million worth of 

crypto assets, went 

to support Ukraine. 

Anti-government 

organizations in Belarus, 

a close political and 

military ally of the 

Russian Federation, 

attracted $0.7 million.
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Introduction
Since the digital age has advanced rapidly, 

cryptocurrencies and digital assets have been under 

the spotlight for several years. The phenomenal 

growth in the industry has created numerous 

opportunities for investors. According to Statista, 

the cryptocurrency market is projected to hit 

US$42.69bn in revenue by 2023. The industry is 

expected to grow by 14.36% annually (CAGR 2023-

2027), resulting in a projected US$73.01bn by 2027.

As new cryptocurrency coins enter the market daily, 

traders are becoming more interested in trading the 

asset. Nevertheless, investors need to find the right 

cryptocurrency coins and trading strategy to profit 

most from trading. Several trading strategies can 

make your trading smooth without finding coins. 

Copy trading is among the top trading strategies. 

A relatively new phenomenon, copy trading has 

grown in popularity over the last few years. Most 

traders believe copy trading is trustworthy and feel 

comfortable knowing they are not trading alone. 

What are the problems with copy-trading?

When it comes to investing, many different strategies 

can be employed. Many prefer to select each stock 

carefully, taking a hands-on investment approach. In 

addition, some prefer more passive strategies, such 

as investing in index funds or consulting a financial 

advisor. Another option is copy trading, which 

allows investors to automatically copy the trades of 

other successful traders. By copy trading, investors 

can replicate the trading activities of experienced 

traders. 

So, what does a novice trader typically do? 

Essentially, they followed the lead of successful 

traders earning a great deal of money. However, 

novice traders may be adversely affected by this. 

For example, the traders you are copying may be 

competent and knowledgeable, but you can never 

be sure which ones are truly capable. Thus, it is just 

a matter of time before they make a mistake and 

lose every penny of theirs and yours. In addition, 

many copy traders charge a high upfront fee that 

novices cannot afford. Furthermore, no matter 

how skilled the trader you are copying is, even the 

most experienced investors can lose money due to 

adverse market conditions.

https://www.statista.com/outlook/dmo/fintech/digital-assets/cryptocurrencies/worldwide
https://www.platinumcryptoacademy.com/cryptocurrency-investment/iconomi-the-platform-that-simplifies-crypto-trading-for-everyone/
https://youtu.be/xW7Cj5ylx9U
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How does ICONOMI solve copy-trading 
problems?
ICONOMI recognised these issues and developed 

a copy trading platform that is very popular today. 

ICONOMI connects over 100k cryptocurrency 

enthusiasts with top strategists who adjust their 

trading strategies to changing markets, allowing 

you to sit back and watch your money grow. 

Traders can choose from 300+ public crypto 

trading strategies, click copy, and your funds will 

be automatically mirrored. The ICONOMI platform 

provides a list of top traders’ recent profits and 

experiences so that the user can determine which 

copy trader to copy. 

With ICONOMI, you can access markets you may 

have little knowledge of, even if you are an 

experienced trader. By taking advantage of the 

expertise and knowledge of someone with more 

market experience than you, you can achieve 

greater success. Nevertheless, successful traders 

can’t always make you money, but ICONOMI copy 

trading puts you in control. If you decide that 

copying someone no longer benefits you, you can 

stop copying the trading Strategy. 

The ICONOMI copy trading system can be fully 

automated, so even if you have a day job, you can 

get involved in trading. In addition, you can utilise 

your free time to gain a deeper understanding of 

the financial markets. Copy trading with ICONOMI 

is a great way for beginners to learn about the 

markets and possibly earn profits without incurring 

too much risk. Nevertheless, copy trading does 

carry some risks. Before investing, beginners 

should always conduct adequate research and 

exercise caution. For those interested in learning 

more about the crypto market, ICONOMI copy 

trading is the fastest and most effective way.

Who can use the ICONOMI copy trading 
platform?
The ICONOMI copy trading system has gained great 

popularity among investors worldwide, primarily 

because many of its adopters have had tremendous 

success. They could enhance their trading abilities 

and profitability without exerting any effort. The 

ICONOMI copy trading solution is designed to 

be used by experienced and novice traders. In 

addition, busy traders can take advantage of 

the platform’s full array of features for maximum 

efficiency.

Traders who are new to the market. People who 

wish to earn a living with the minimum amount 

of work and effort can benefit from ICONOMI 

copy trading. With the ICONOMI platform, they 

are not required to know how to analyse the 

markets or interpret trading signals and indicators. 

As a novice, you may be able to take advantage 

of other investors’ skills to enhance your success 

rates. Additionally, ICONOMI provides pound-cost 

averaging tools and the ability to copy trades. Thus, 

their portfolio will be less susceptible to volatility, 

and their long-term returns will be enhanced. 

Professional traders with extensive experience. A 

skilled trader is one who attends seminars, compiles 

strategies, follows all market trends, and pays 

expert trading fees. Experienced traders can use 

the ICONOMI platform to teach beginners how to 

copy their trading strategies. Thus, they will be able 

to assist them in potentially earning a good profit 

while enjoying regular commissions. Additionally, 

they can use copy trading to learn new trading 

strategies and increase their success in the online 

trading market.

Busy traders with no time. Traders who are busy 

and lack time to conduct their own market analysis 

and execute trades can benefit from ICONOMI. 

ICONOMI’s copy trading system allows busy traders 

to create their own Strategy, set their own fees and 

earn profits with little or no manual intervention. 

Since they are familiar with the market, they can 

identify the best traders for them and copy their 

trading strategies. Consequently, they can achieve 

their goals while freeing up time for other activities.

How does ICONOMI contribute to the 
adoption of cryptocurrencies?  
ICONOMI’s copy trading platform enables users, 

from beginners to blockchain experts, to securely 

manage their crypto portfolio. ICONOMI copy 

trading facilitates the entry of novice traders into the 

cryptocurrency market, accelerating cryptocurrency 

adoption. The volatility of cryptocurrencies, the 

complexity of market analysis, and the amount of 

time required to learn trading make it challenging for 

many novice traders. ICONOMI copy trading allows 

https://cutt.ly/V8flQ9u
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novice traders to follow experienced traders’ trades 

without having any prior expertise or knowledge of 

the market. 

The ICONOMI copy trading platform enables users 

to build trust in cryptocurrencies. Because of many 

fraudulent activities in the cryptocurrency market, 

many traders cannot trust trading platforms and 

cryptocurrencies. ICONOMI helps build credibility 

and trust in the cryptocurrency trading industry by 

connecting beginners with over 2000 skilled traders 

in a fully regulated environment, providing users 

access to successful traders’ trading strategies and 

performance data over time. 

ICONOMI copy trading is also accelerating 

cryptocurrency adoption through its social aspect. 

ICONOMI provides a social platform for copy 

traders to interact and share trading ideas. As a 

result, traders can learn from one another, and 

novice traders can take advantage of the expertise 

of experienced traders. The social aspect of trading 

contributes to the sense of community among 

traders, which is crucial for developing a successful 

trading environment. Consequently, more people 

are investing in cryptocurrencies, which accelerates 

mass adoption.

Conclusion

ICONOMI offers a broad range of unique and 

user-friendly features that simplify the process 

of cryptocurrency trading for both novice and 

experienced traders. With the AutoInvest feature, 

traders can seamlessly build a diversified portfolio 

over time without requiring manual intervention. The 

platform’s copy trading feature helps novice traders 

to profit from crypto trading effortlessly, while 

experienced traders can optimise their Strategy. 

Overall, ICONOMI’s mission is to simplify the world 

of crypto trading and make it reliable for everyone. 

So why not start now? Get started with ICONOMI 

today and maximise your crypto gains!

and gaming demanding more, which we are ready 

to facilitate.” There are an estimated three billion 

gamers worldwide, more than a third of the world’s 

population. With 95% of in-game spend by players 

to go back to the players and 5% for Racer Club 

owners, the space is about to be redefined.
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OpenSea faces 
rough waters as 
Blur storm shows no 
signs of abating

Iceland Emerges 
as the Most Stable 
Bitcoin Mining 
Jurisdictions

I
celand’s climate 

provides natural 
cooling to heat-

producing mining 

operations, significantly 
reducing maintenance 
costs.

There has been a tre-
mendous transforma-

tion in the Bitcoin min-
ing landscape since. 
Different countries 

have become the new 
harbors of miners. One 
European country has 

emerged as the world’s 
largest hash rate pro-
ducer per capita. Owing 

to cheap electricity, 
Iceland is one of the 
first countries to see 

industrial-scale Bitcoin 
mining.

According to Bitcoin 
mining researcher Jaran 
Mellerud, the country’s 

entrepreneurial locals 
can also be attributed 
to the growth of the 

sector. The Icelandic 
bitcoin mining industry 
is estimated to consume 

nearly 120 MW, equat-
ing to a share of 1.3% 

of the global hash rate 

production. Considering 
the fact that Iceland has 
a population of only 

370,000, it is the big-
gest hash rate producer 
per capita.

What Makes Iceland 
Special?

There are other coun-
tries where crypto 
miners can find more 

affordable electric-
ity. In fact, electricity 
has historically been 

slightly more expensive 
in Iceland than in other 
Nordic locations such as 

northern Norway and 
northern Sweden. So 
what makes Iceland a 

lucrative location?

One crucial advan-

tage, as pointed out 
by Mellerud, is the fact 
that the Artic nation’s 

electricity system is in 
total isolation from the 
rest of the world. This 

evidently protects the 
players against global 
electricity price inflation. 

Read more...
Read more...

O
penSea’s trading 

volume market 

share plunged 

from 44% to a little over 

14% in 10 days.

Blur edged out 

OpenSea in terms of the 

total number of trades 

as well, capturing 56% 

of the market share.

OpenSea had been hit 

hard because of the 

Blur [BLUR] storm that 

swept the NFT mar-

ketplace ecosystem. 

According to a tweet, 

more than 13k address-

es canceled all their 

orders on OpenSea in 

the past week.

A total of 13.6k wal-

let addresses canceled 

their OpenSea orders 

in the past week due to 

Blur’s loyalty program, 

which is almost 5-6 

times the historical aver-

age. 

A Dune Analytics 

researcher opined that 

this could be due to 

Blur’s loyalty program 

announced the last 

week, wherein more 

than 300 million tokens 

would be distributed to 

community members 

who will prefer Blur over 

other marketplaces.

Even after making major 

changes in its market-

place policy such as 

scrapping service fees, 

OpenSea was not able 

to gain the confidence 

of users back.

OpenSea faces rough 

waters!

At the time of writ-

ing, OpenSea’s share 

in the total trading 

volume across market-

places plunged from 

44% before the launch 

of the BLUR token 

to a little over 14% as 

of 24 February, data 

from Dune Analytics 

revealed.
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Introduction
Over the past few years, blockchain technology 

has been adopted exponentially. Cryptocurrencies 

made it popular, and now it’s transforming all types 

of businesses. According to a Grand View Research 

Report, the global blockchain market was valued at 

$10.02B by 2022 and is expected to grow at 87.7% 

between 2023 and 2030.

However, its increasing popularity has also opened 

doors for scammers. Crypto scams are constantly 

happening.

Most Recent Scams in Crypto Space?
The number of crypto frauds and scams is rising yearly, 

causing people to lose their investments without 

fault. The DeFi protocol, exchange platforms, and 

blockchain bridges were the most common targets 

of cryptocurrency hacks and scams in 2022. The 

DeFi protocol accounted for roughly 97% of all stolen 

cryptocurrency in 2022. Similarly, cross-chain bridge 

breaches are estimated to cause a loss of $1.4 billion.

Based on Solidus Labs Reports, crypto scams 

increased in 2022, with rug pulls becoming more 

prevalent. Over 188,000 rug pull incidents occurred 

on various blockchains, causing investors to lose 

billions. However, the most significant loss came from 

a source far more reliable than these crypto scams. 

According to an investigation conducted after FTX 

filed for bankruptcy, up to $2 billion of customer funds 

disappeared. Consequently, this makes it the biggest 

scam perpetrated in cryptocurrency this year.

With this type of scam going on, some investors 

remain sceptical about the blockchain market. The 

lack of regulation of most crypto assets encourages 

more and more criminals to scam unsuspecting 

people in the crypto space. However, if you invest 

in promising projects and take precautions, your 

investment will pay off. Are you still searching for 

projects that will give you the most while ensuring 

your funds are 100% safe? Consider investing in 

SafeOne Chain-vetted projects. 

SafeOne Chain is a fast, cheap POS blockchain 

solution – not the usual one, but an independently 

vetted one. They employ state-of-the-art vetting 

with their blockchain detectives and provide 

standard assurances with each project in the Chain. 

As an investor in SafeOne Chain, you are 100% 

protected from scams/rugs of any kind, and you are 

guaranteed maximum returns.

How is SafeOne Chain a 100% secure 
blockchain for investments?
Blockchain’s security and privacy become the most 

critical aspects of its operation because adopting 

a technology that lacks security is pointless. 

Blockchain security systems aim to protect essential 

data from unauthorised access and to maintain 

network trust. Since blockchain is the backbone 

https://www.grandviewresearch.com/industry-analysis/blockchain-technology-market
https://www.todaynftnews.com/solidus-labs-it-has-been-a-year-of-fraudulent-tokens/
https://www.platinumcryptoacademy.com/cryptocurrency-investment/safeone-chain-invest-in-crypto-with-super-fast-super-cheap-and-secure-blockchain/
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of cryptocurrency, all investors who invest in 

cryptocurrencies want their projects to yield a good 

return while maintaining a high level of security. As 

a means of providing users with the highest level of 

protection, the SafeOne Chain has been developed.

The SafeOne Chain provides a technology 

intensive. In contrast, SafeOne Chain uses a Proof 

of Stake (PoS) consensus model, a modern and 

more economical solution to traditional systems. 

Their goal is to make a decentralised smart contract 

system based on UTXO and using a PoS model. 

Using the PoS model, the creator of the next block 

is selected randomly based on the amount of 

infrastructure for developing smart contracts and 

Dapps that is highly secure and competitive without 

requiring high energy costs. Smart contracts based 

on blockchain technology that utilises proof-of-

stake validation for transactions have a significant 

performance advantage over proof-of-work solutions. 

The SafeOne Chain’s smart contract framework is 

intended to meet the requirements of both application 

suitability and industry best practices.

The SafeOne Chain provides a variety of crypto 

insurance packages based on unique utility NFTs 

to ensure maximum security. The SafeOne Chain 

will offer a variety of insurance policies to protect 

against any type of scam/rug that may occur on 

the Chain. The Chain guarantees a refund of all 

invested money up to the maximum insurance 

amount. Moreover, as soon as the policy is settled 

or the validity of the NFT expires, the NFT will be 

burned. NFTs that are expired and unused can be 

exchanged for new NFTs for just 25% of the original 

purchase price.

For protection against scams and to use crypto 

in daily life smoothly, try SafeOne Wallet, the 

official crypto wallet and the main tool of the 

SafeOne Chain. The SafeOne Wallet allows you to 

securely send, receive, and store cryptocurrencies. 

Moreover, it will be the centre of all SafeOne Chain 

functions, including the SafeOne validator program, 

the SafeOne stake on the Chain, the SafeOne 

bridge, the SafeOne bots, and many others.

How SafeOne Chain differs from other 
blockchains
Some blockchain networks rely on Proof of Work 

(PoW) to validate transactions that have a process 

that is computationally expensive and energy-

cryptocurrency held in their wallet and the maturity 

of the cryptocurrency. This approach ensures the 

rotation of addresses and encourages widespread 

participation in the network.

Instead of mining, SafeOne Chain blocks are 

built or minted. Builders of these blocks receive 

block rewards in addition to transaction fees. 

Consequently, builders will be encouraged to 

participate actively and ensure network security. 

Additionally, to participate as an active node 

for the stake, a Raspberry Pi, laptop, or 64-bit 

desktop computer is required, which are very basic 

machines. Consequently, SafeOne Chain will achieve 

https://cutt.ly/G33Gzlx
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high levels of security without consuming excessive 

energy, making it a more environmentally friendly 

alternative to blockchain networks utilising string 

mining rigs.

How will SafeOne bring cryptocurrency 
into people’s everyday lives?
Cryptocurrency is still a new concept in the real 

world today. Almost all shops do not accept 

cryptocurrencies for payment, so they cannot 

be used to make purchases. Fortunately, that is 

no longer the case! With SafeOne crypto debit 

cards, you may purchase products from any store 

worldwide.

SafeOne’s crypto wallet and crypto debit card 

are much more accessible than other methods of 

storing and spending money. SafeOne Wallet can 

be used to purchase gift cards for daily shopping. 

The SafeOne crypto debit card allows you to make 

purchases in crypto at the point of sale instead of 

first converting them to fiat currency. Moreover, you 

will be able to charge your debit card with crypto 

using $SAFO or a stable coin and purchase goods 

and services anonymously. 

The SafeOne crypto debit card offers the highest 

level of security to ensure the safety of your funds. 

In addition, SafeOne can provide an enhanced level 

of privacy when it comes to storing and spending 

money. Banks or financial institutions can track your 

spending and adjust their policies accordingly. In 

contrast, SafeOne will provide you with complete 

control over your crypto finances and the security 

of your crypto assets. 

Overview of Latest Developments in 
SafeOne Chain

Staking Feature

With a proof-of-stake model, coin owners can stake 

their coins and set up their own validator nodes. 

The process of staking involves pledging your coins 

to be used as a means for verifying transactions. 

While you stake your coins, they are locked up 

for a specified period. With SafeOne Chain, users 

are rewarded for their participation in helping to 

secure the underlying network. The SafeOne team 

has developed effective un-stake functionality in 

smart contracts. Now, users can un-stake a custom 

amount instead of a default of 100%. Furthermore, 

if a user’s tokens are fully locked and they wish to 

exit the pool, they will need to pay a 10% exit fee.

Live/Future Pool Selection Tab

There is also a Finished Pool available from SafeOne. 

The token websites and the pool contracts have 

been added below the header. Soon, investors 

will be able to select pools under the Live/Future 

Pool Selection Tab. They have also added a gas 

optimisation feature to reduce the cost of project 

deployment.

Improved UI

SafeOne Chain recognises that a confusing or 

overly complicated user interface can compromise 

the user experience. Poor user experience may 

lead to frustrated users abandoning the platform. 

SafeOne Chain has improved the user interface and 

navigation to make it easier for users to operate. 

The loaders and a processing display have been 

added to ensure everything operates smoothly.

Take part in the presale

SafeOne Chain appears to be the most promising 

blockchain, allowing you to exchange your favourite 

crypto assets from one to another. They offer over 

1200+ crypto-assets that have been verified and are 

available for trading. They guarantee fast transaction 

times, secure transactions, and low transaction fees. 

SafeOne’s main token is SAFO, which is used for 

staking, governance, and transaction fees. SAFO 

can be used for crypto in daily life. SafeOne 

provides investors a good opportunity to purchase 

SAFO tokens during the presale. SafeOne’s presale 

will begin very soon, and as an early bird, you 

can purchase large amounts of tokens at a very 

affordable price! Why wait? Get ready for the 

presale today!

Conclusion
Since blockchain technology entered the real world, 

numerous malicious attacks, security breaches, and 

network failures have been reported. SafeOne Chain 

was developed to ensure top-notch security for 

chain users. The SafeOne Chain team is continuously 

improving security techniques and vetting only 

verified blockchain projects. If you are looking for a 

100% secure blockchain to invest in, SafeOne Chain 

is the right choice for you.
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Galaxy acquires 
institutional crypto 
custody firm for $44M

Solana Network 
Stumbles, On-Chain 
Trading Slows After 
‘Forking’ Incident

Bitcoin (BTC) has 

passed Visa, 
a renowned 

payment card company, 

in market value. Despite 
high volatility levels in 
the crypto industry, 

bitcoin is steadily 
surpassing significant 
players in the global 

market. 

Galaxy Digital invests 

$44 million to acquire 
institutional cryptocur-
rency custody platform 

GK8.

Galaxy Digital has 

invested $44 million into 
an institutional cryp-
tocurrency custody 

platform to tap into its 
proprietary asset stor-

age and management 
capabilities.

Mike Novogratz’s cryp-
tocurrency investment 
firm has completed the 

acquisition of GK8, which 
has developed its own 
patent cryptocurrency 

custody technology 
aimed at giving secure 
asset management for 

institutional users.

The service specializes 

in providing cold vault 
technology that allows 
the execution of trans-

actions without internet 
connectivity. Its in-house 

multi-party computation 

(MPC) vault provides the 
ability to automate trans-
actions, and the service 

also provides access to 
decentralized finance 
networks, tokenization, 

NFT and trading.

A statement from 

Novogratz highlighted 
increased investor 
demand for custody 

services as a key reason 
behind the acquisition. 

GK8’s cold storage solu-
tions and wallet technol-

ogy will be onboarded 
into Galaxy Digital’s 
upcoming prime broker-

age platform GalaxyOne.

The business deal will 

see Galaxy add an office 
in Tel Aviv to its orga-
nization, with nearly 40 

GK8 employees becom-
ing part of the wider 
group. 

Read more...

Read more...

S
ome validators 
are downgrading 
their software in 

an attempt to restore 
activity.

Infrastructure opera-

tors on the Solana net-
work rushed to right 
the struggling block-
chain early Saturday 
after a tech issue throt-
tled users’ ability to 
trade crypto, transfer 

assets or do anything 
on-chain.

The blockchain started 
“forking” (creating con-
flicting versions of its 
transaction history) at 
around 12:53 a.m. ET, 
according to Solana’s 
Discord server. Shortly 
after that, validators’ 
RAM began increasing 
while the chain’s trans-
action throughput fell 
off a cliff.

Those tech troubles 
combined to effectively 
freeze nearly all on-
chain activity on the 
Solana network. By 2 
a.m., the network was 
processing about 93 
transactions per sec-
ond (TPS), well below 
the rate near 5000 
TPS some 15 minutes 
prior, according to 
the data site Solana 
Explorer.

It was a crisis remi-
niscent of the chain’s 
rocky tech incidents in 
2022, when a series of 
halts and slowdowns 
prompted reforms 
to how Solana man-
ages inbound traffic. 
Saturday’s incident 
had no immediate cul-
prit, though validator 
operators and network 
engineers suspected a 
bug in the new version 
of Solana code that 
had come online hours 
before.

Without a definite 
bug to squash, some 
validators began down-
grading to the previ-
ous version in hopes 
of reviving Solana’s 
throughput, said 
the pseudonymous 
SolBlaze, who runs a 
liquid staking pool and 
is active in developer 
circles. 

https://cointelegraph.com/news/galaxy-acquires-institutional-crypto-custody-firm-for-44m
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Introduction
Climate change is a long-term shift in global or 

regional climate patterns. It often specifically refers 

to the rise in global temperatures from the mid-20th 

century to the present day. Although climate change 

is sometimes mistaken for weather patterns, climate 

is different from weather because it is measured 

over a longer period of time, while weather can 

change on a daily basis.

The climate of an area includes seasonal temperature 

and rainfall averages, as well as wind patterns. 

Different places or regions have varying climates. 

Climate change can cause the long-term alteration 

of temperature or typical weather patterns of a 

particular place or even the planet as a whole and 

may result in less predictable weather patterns.

Such unpredictable or unexpected weather patterns 

can make it difficult to maintain and grow crops in 

regions that depend significantly on agriculture and 

farming, because expected temperature and rainfall 

events can never be relied upon. Besides, climate 

change has also been associated with extreme 

weather events, such as more frequent and more 

intense floods, hurricanes, downpours and winter 

storms. Unusual temperatures are also seen more 

frequently in many places due to climate change.

Climate change is also linked to rising global 

temperatures, which is melting glaciers and ice 

sheets in the polar regions at a faster rate than 

normal, thereby contributing to rising sea levels in 

different regions of the world. The rising sea levels, 

in turn, are damaging coastlines through increased 

flooding and soil erosion.

The most worrying, yet avoidable aspect of climate 

change, is that it is largely caused by human 

activities such as burning of fossil fuels like natural 

gas, coal and oil. Burning these materials releases 

greenhouse gases into the Earth’s atmosphere, 

which trap heat from the Sun’s rays inside the 

Earth’s atmosphere like a blanket wrapped around 

the Earth.

This causes the average temperature of the Earth to 

rise, a phenomenon known as global warming which 

has a significant impact on global as well as regional 

climates. In fact, the Earth is now 1.1 degrees warmer 

than it was in the late 1800s and the last decade was 

the warmest on record.

Scientists and experts agree that limiting global 

temperature rise to no more than 1.5 degrees 

Celsius would help us avoid the worst impacts of 

climate change and maintain a livable climate.

Greenhouse gases, such as carbon dioxide and 

methane, are the primary contributors to climate 
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change. These gases are emitted from the use of oil 

for transportation or burning coal to heat buildings. 

Additionally, deforestation can also release carbon 

dioxide into the atmosphere, while landfills for 

garbage are a major source of methane emissions.

While climate change occurring naturally is a slow 

process that can take hundreds and thousands 

of years, human activities since the 1800s have 

significantly accelerated the process, resulting in 

faster climate change. Energy, industry, transport, 

buildings, land use and agriculture are among the 

main emitters of greenhouse gases.

Contrary to popular perception, climate change is not 

only about warmer temperatures. Its consequences 

now include intense droughts, water scarcity, severe 

fires, rising sea levels, frequent floods, melting polar 

ice, catastrophic storms and declining biodiversity.

With such varied consequences, climate change 

can affect our health, ability to grow food, housing, 

safety and work. People living in small islands and 

other developing countries are already vulnerable 

to climate change. Rising sea levels and saltwater 

intrusion are already forcing communities to relocate 

and protracted droughts are putting people at risk 

of famine.

Meanwhile, phasing out fossil fuels quickly is not 

possible despite all their shortcomings, as they 

constitute a cornerstone of the global economy. 

Hundreds of millions of combustion systems are still 

in use around the world.

Therefore, the immediate solution should come 

from technologies that can make existing fossil fuel 

systems more efficient and climate-friendly. ReduX 

Technologies is a project that has the technology 

to significantly reduce emissions and optimize the 

efficiency of fuel consumption. It is a fully operational 

business in green and alternative energy.

ReduX Mission
The key mission of ReduX Technologies is to 

reduce carbon footprints and harmful emissions, 

save resources and reduce fuel consumption, while 

providing sustainable and profitable alternative 

energy. Through groundbreaking innovations in 

molecular technology, ReduX helps protect the 

environment, combat climate change and conserve 

resources for the planet. Its innovations, such as the 

ReduX Converter and MORF Refractor, showcase 

the power of molecules and transform the way 

energy is used and produced, ushering in a new 

energy era.  

ReduX and MORF Technology
The MORF technology, further developed by ReduX, 

is a process based on the concept of molecular 

refraction. This allows for a much wider range of 

residual materials to be used, such as biomass, 

organic matter, waste oil, sludge and plastic waste. 

These materials can be converted into high-quality 

fuels, gas and coal. Low-grade organic residues can 

thus be refracted into high-grade energy sources 

on an industrial scale. Additionally, the separated 

carbon is bound as a long-term carbon dioxide 

reservoir, making the production process carbon 

dioxide negative.

Overall, MORF is a process that can be completed 

within minutes, whereas natural processes that 

achieve the same result typically take millions of 

years. The resulting solid material is rich in carbon 

and can be used for various purposes, such as 

soil amendment or as a means of storing carbon 

dioxide.

The Team
ReduX Technologies is supported by a highly 

professional and competent team of individuals, led 

by three founders: Eduard M. Barcikowski, Peter 

https://cutt.ly/h8wWWZ2
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Mueller and Moritz Zuellig.

Barcikowski, who is the Chairman of the Board of 

Directors, has a degree in law and a background in 

physics. He is also the founder of several law firms 

and the head of NANISO Molecular Technology. His 

key role involves group coordination.

Mueller, who is the CEO of the Board of Directors, 

is responsible for corporate coordination and 

development. He has a degree in technics and 

marketing and experience in managing industry, 

trade and logistics. He is also an expert in supply 

chain management.

Zuellig, the other founder, is the CFO and head 

of the Advisory Board. He oversees finance and 

coordinates blockchain activities and has a degree 

in economics and risk and issuance mathematics. 

His work experience includes stints in Quantum 

and he was the President of a C-licensed Swiss 

Securities Company.

In addition to the three founders, ReduX’s team 

includes Rene Nijsen as CTO, Christoph Gut as 

COO and Christian Koechy as CIO. Nijsen leads the 

engineering vertical within the company, while Gut 

oversees the markets and control verticals. Koechy 

heads the crypto and blockchain applications within 

ReduX Technologies.

The Advisory Board of ReduX Technologies includes 

Gilles Maag, Manfred Wuest, Hans Juergen Ansos 

and Marcel Broch. Maag oversees industrialization, 

while Wuest is the head of R&D. Ansos handles 

marketing and key accounts and Broch oversees 

group accounting.

Conclusion – Improving the environment 
with ReduX Token
Solutions to address various elements of climate 

change are regularly being considered and launched 

in different parts of the world. However, an industrial 

high-tech company introducing an ICO in the crypto 

markets is currently a rare phenomenon.

ReduX Technologies is a Swiss high-tech company 

with a fully operational business in green and 

alternative energy. The company has developed 

solutions to two of the world’s most pressing issues 

– energy shortages and the reduction of carbon 

footprints and emissions.

ReduX Converters can reduce fuel consumption in 

all engines and combustion systems by anywhere 

from 8 percent to 25 percent. At the same time, it 

cuts down the release of CO2 and other harmful 

emissions by up to 80 percent. This solution is easy 

to apply and is a retrofit-capable, plug-and-play 

device that can be applied to any engine. With 

about 3 billion combustion systems operational 

worldwide, there is an ocean of opportunities for 

the application of ReduX technology. 

The MORF Refractor is another ReduX technology 

that can generate high-quality synthetic fuels, such 

as jet fuel, diesel, gasoline, or heating oil. All of this 

is based on hundreds of different residues from a 

variety of sources, such as sludges, biomass, wood, 

plastic waste, tires, or other biological or industrial 

waste. This effectively eliminates the need for oil 

wells or gas fields to a great extent, which is a 

significant step in reducing the world’s dependence 

on fossil fuels.

When a company with such revolutionary 

technologies enters the crypto markets, it’s 

definitely a unique event and time to take notice. 

It provides innovative investment opportunities 

in hi-tech and offers much-needed solutions for 

pressing problems.

Furthermore, the $REDUX token will make it easier 

to invest in shares of ReduX Technologies AG in the 

future. The Tokenomics of the ReduX Technologies 

project also indicate that tokens offer added benefits, 

such as participation in CO2 certificates that ReduX 

gains with its technologies. ReduX currently has no 

competition in the market and it’s possible to enter 

the market right away, enjoying the first-mover 

advantage with its innovative technologies and 

business model.
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Electronic Arts 
Founder Trip Hawkins 
Is Now Making NFT 
Games

H
awkins has joined 
startup Games for 

a Living to help 
create NFT and token-
fueled video games, 

starting with Elemental 
Raiders.

The crypto world has 
attracted a number of 
video game industry 

legends, including 
famed developers like 
Will Wright and Peter 
Molyneux that are now 

developing NFT-based 
games, and now there’s 

another big name on 
that list: Trip Hawkins, 
the original founder 

and CEO of video game 
giant Electronic Arts 
(EA).

Hawkins was announced 
today as a co-founder 

and chief strategy 
officer of Games for a 
Living, a startup that 

is developing games 
based around NFTs 
and blockchain-based 

tokens.

Games for a Living 
was co-founded by 

Manel Sort, formerly 
the first vice president 
at Candy Crush Saga 

developer King. The 
two game industry 
veterans previously 

worked together at 
Hawkins’ former mobile 
gaming startup Digital 

Chocolate.

“I’m confident that 

blockchain, combined 
with our vision, can 
create a new gaming 

paradigm for the benefit 
of all,” Hawkins said in 
a press announcement. 

“We plan to do it in a 
way that helps enhance 
game performance and 

value for players, while 
keeping things fun.”

Games for a Living’s 
first release, Elemental 
Raiders, is available now 

on Steam in a traditional 
free-to-play version 
without tokenized 

elements

Read more...

Read more...

JPMorgan to Open 
Blockchain Innovation 
Lab in Greece

F
inancial giant 

JPMorgan has 

announced it will 

open a new blockchain 

innovation lab in Greece. 

The lab will be focused 

on the development of 

applications on top of 

Onyx, the blockchain 

platform launched by 

the bank in 2020, and on 

digital identity solutions.

JPMorgan to Push 

Blockchain Development 

in New Innovation Lab

JPMorgan, the invest-

ment bank with millions 

of customers worldwide, 

has announced the 

launch of a new innova-

tion lab in Greece, which 

will develop solutions 

using blockchain tools. 

The lab will focus pri-

marily on building appli-

cations that use Onyx, 

the platform launched 

by the bank in 2020.

This new innovation 

lab will be part of the 

Blockchain Launch 

group, which prepares 

and develops block-

chain-based software for 

customers of the bank 

using Onyx’s technology. 

Tyrone Lobban, head 

of Blockchain Launch & 

Onyx Digital Assets at 

JPMorgan, revealed that 

the company is looking 

to fill four new positions 

for this new initiative 

including two full-stack 

software engineers, a 

mobile app engineer, 

and a technical manager.

The company has been 

using blockchain-based 

solutions for some time. 

Back in 2022, Lobban 

stated that the bank was 

settling $1 billion daily 

using blockchain tech.

Digital Identity

Lobban also stated that 

this new group will be 

core to the research and 

construction of digital 

identity solutions, to 

extend the capabilities 

that the institution has 

already piloted before.
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Introduction
Peak performance in individuals is a level of 

exceptional functioning, in which a person effortlessly 

performs an activity to the maximum of their ability, 

while being fully focussed and immersed in feelings 

of confidence, engagement and enjoyment. 

Although peak performance is mostly associated 

with athletes, it can be measured in other professional 

fields as well. It is also a level of performance in 

schools and businesses. A student may reach the 

level of peak performance when presenting a topic 

to their teachers or to their peers.

They are confident and focussed on the content 

while fully engaged with the audience, as they 

effortlessly present the material. Similarly, an 

employee may be fully engaged with a customer 

while effortlessly addressing all the questions and 

concerns of the customer with full confidence.

Another important aspect of peak performance is 

that it is focussed on actions and behaviors such 

as tasks and activities and not the final outcome. 

This is because they have much better control over 

those aspects than they do on the final results of 

their actions. 

Peak performance in life is not about succeeding 

all the time or even being happy all the time. Often, 

it is about compensating, adjusting, and doing the 

best you can with what you have right now. Peak 

performance is a mindset that guides an individual’s 

choices, decisions and actions every day. Peak 

performers are not necessarily more talented than 

others but they are committed to be their best 

every single day.

The Flesh of Gods NFT project, living on the 

Ethereum blockchain network, plans to offer 

resources that will assist individuals achieve their 

peak performance. The resources will be in the forms 

of high performance education, communication, 

collaboration, information, connections and much 

more.

Roadmap
The Flesh of The Gods (FOTG) NFT project began in 

2022 and has made substantial progress so far. The 

first stage of the FOTG collection will be minted in 

the first quarter of 2023. 

The Great Hall will go live 4-6 weeks post mint and 

members will get complete access to level up. The 

project will support multiple charities, assisting 

Veterans with PTSD and mental health issues, 

across both Australia and the UK. 

The FOTG team have plans to launch a merch store 

later this year, providing holders access to top tier 

https://cutt.ly/B8hpwxT
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products & services to assist them in reaching their 

ultimate well-being. 

Later in the year, there will be real-world peak 

performance events & retreats, where the best 

minds in peak performance will gather.

There are exciting plans for future collections, 

and FOTG holders will have first hand access to 

information and mints. 

The FOTG project roadmap will conclude with the 

launch of the FOTG ecosystem royalty program. 

The royalties will be rewarded in crypto and owning 

an NFT means owning a part of the ecosystem. 

Why Psychedelic Vikings
The founder of the FOTG project was in the 

military before founding FOTG. Psychedelics had 

an enormously positive impact in the treatment 

of his PTSD. The FOTG project and the team 

behind it have a passion and view it as a duty to 

spread the word and help in the cause of legalizing 

these compounds to treat mental illness and assist 

individuals in reaching their peak performance.

As part of the effort, the project is sponsoring 

athletic and sporting events that push the 

boundaries of human potential. The team plans to 

kick that endeavor off by sponsoring the Australian 

Bodybuilding Federation in 2023 and will introduce 

the world’s first NFT prize in bodybuilding. There 

will be more such activities, as the project grows its 

brand into even more thrilling events. 

Being a part of this project, will provide an 

opportunity to be part of something bigger and 

push the limits, alongside some of the most elite 

athletes in the world. 

What is The Great Hall
The Great Hall is the project’s hub of excellence. As 

mentioned earlier, it will be launched 4 to 6 weeks 

after the mint. The holders of the Flesh of Gods NFT 

will have exclusive and complete access to The Great 

Hall, which is designed to boost the sheer intellectual 

existence of individuals to the next level – be it in the 

area of business, mindset, money or health. 

There will be expert-led content, education, 

conversation, information and much more within the 

hub. All these are based around creating optimal 

healthy minds and lives in general. The content will 

have something for everybody, and the holders 

can learn about stepping up through different 

disciplines, using tools and methods provided by a 

wide range of facilitators. 
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There will be educational resources, where holders 

can learn about the benefits of psychedelics and 

how they can improve their trading performance. 

Holders will have access to content related to 

trading psychology to master their trading mindset. 

Besides, The Great Hall is not just about personal 

growth but it is also about community. To that extent, 

there will also be many opportunities to connect 

and network with other individuals who are in similar 

fields, thereby becoming part of a community. 

Building meaningful relationships with like-minded 

individuals can help in faster achievement of one’s 

goals. 

Within the community, the holders can pitch ideas, 

partner with other members of the community, and 

grow their own network. Moreover, they can access 

facilitators who specialize in their area of work and 

can help them perform at their absolute best. 

It is an opportunity to be part of the elite and reach 

your full potential and also reach new heights in 

terms of success. All these are aimed at expanding 

the knowledge in the areas of money, business, 

health and mindset with the dynamic training 

programs. 

Conclusion
There is no switch that you can turn on to achieve 

peak performance in competitions. It is a mindset 

that guides an individual’s choices, decisions 

and actions every day. Peak performers are not 

necessarily more talented than others but they are 

just more committed to be their best every day. 

The Great Hall of the FOTG ecosystem will have a 

treasure trove of valuable resources to help achieve 

optimal health and wellness, both physically as well 

as mentally. It provides a wealth of information on 

the benefits of psychedelics and how they can 

improve your trading performance. 

The Flesh of The Gods ecosystem is built on 

blockchain and leverages the power of NFT to create 

a truly decentralized and transparent system. The 

royalty program of the ecosystem is an opportunity 

to be part of something revolutionary. 

As the project continues to expand and attract 

more users, the value of the FOTG ecosystem will 

increase and so will the royalties that the holders 

will receive. The team plans to continue expanding 

the royalty system to include more ways for the 

holders to benefit from the success. These range 

from additional revenue streams to exclusive perks 

and rewards. For instance, it will allocate a certain 

number of tickets of FOTG-sponsored events to the 

NFT holders. 

These tickets will be raffled in the community, to 

those who can attend. The winners of the raffle will 

get free tickets to attend FOTG sponsored events. 

The team’s objective is to ensure that the holders 

are fully invested in the success.  

Moreover, in order to make the project more useful 

in real-life, there will be real-world events and 

seminars on peak performance in the third quarter 

of the current year, when the best minds in the 

subject will gather to share their knowledge and 

experience with the holders. 

Hence, it is not just an opportunity to own a unique 

digital asset, but also an opportunity to be part of a 

community that is shaping the future of technology 

and finance. Owning this NFT is akin to owning a 

part of the future.
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Fed Increases Focus 
on Crypto, Alerts 
Banks to Liquidity 
Risk

Read more...

Unrelenting interest in cryptocurrency prompts a new 

warning from the Federal Reserve and other agencies.

Continuing its increased scrutiny of the cryptocurrency 

industry, the U.S. Federal Reserve released a new 

statement on Thursday reminding banks of the risks 

inherent in dealing in cryptocurrency and related assets.

“Certain sources of funding from crypto-asset-

related entities may pose heightened liquidity risks 

to banking organizations due to the unpredictability 

of the scale and timing of deposit inflows and 

outflows,” the statement said.

Agencies joining the Federal Reserve in its bank 

crypto warning are the Federal Deposit Insurance 

Corporation (FDIC) and the Office of the Comptroller 

of the Currency (OCC).

@federalreserve @FDICgov @USOCC issue joint 

statement on liquidity risks resulting from crypto-

asset market vulnerabilities

The Federal Reserve highlighted the cryptocurrency 

market’s volatility, the risk of bank runs and—

as in the case of Terra USD (UST), stablecoins 

de-pegging from the dollar or “dislocation"—periods 

of stress and customer panic due to market events, 

media reports, and uncertainty.

Dogecoin (DOGE) rival Shiba Inu (SHIB) is 

experiencing a wave of fundamental strength as its 

community braces for the release of Shibarium, the 

highly anticipated layer-2 specially designed for the 

ecosystem.

According to data from Glassnode, addresses 

holding SHIB have been growing in number virtually 

nonstop, recently breaking another all-time high 

even as price trades mostly sideways.

Glassnode’s data shows the number of SHIB 

addresses is now sitting just above the 3,145,000 

mark.

On-chain data also shows that unique addresses, 

or addresses with non-zero balances and not part 

of a cluster controlled by a single entity, have also 

been steadily climbing and now sit above 1.3 million 

at time of writing.

Shiba Inu’s on-chain strength comes as the project 

prepares for the roll out of Shibarium, which aims to 

help Shiba Inu scale, similar to Polygon (MATIC) on 

Ethereum.

The pseudonymous Shytoshi Kusama, lead developer 

and figurehead for the Shiba Inu community, recently 

announced the launch of a new portal dedicated to 

boosting the adoption of Shibarium.

Shiba Inu (SHIB) 
Addresses Shatter 
All-Time Highs 
Above 3,145,000 As 
Shibarium Prepares 
for Liftoff

Read more...
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Kim Kardashian, 
Floyd Mayweather 
Urged Court to Drop 
the EMAX Lawsuit

Read more... Read more...

T
he celebrities 

opposed the 

renewed case, 

claiming it is much 

similar to the one 

dismissed in December.

The reality TV star – 

Kim Kardashian, the 

boxing legend – Floyd 

Mayweather, and other 

celebrities filed a motion 

to a California fed-

eral judge, asking their 

renewed EMAX lawsuit 

to be removed. 

The magistrates 

dropped a similar indict-

ment against the defen-

dants in December last 

year.

Urging for a Dismissal

Kim Kardashian, Floyd 

Mayweather, Paul 

Pierce, Jona Rechnitz, 

and Giovanni Perone 

requested the California 

Central District Court 

to drop the amended 

charges, alleging that 

the celebrities promoted 

EthereumMax (EMAX) 

to inflate its price. 

“The Court previously 

found this theory implau-

sible because the tokens 

have no worth outside of 

what the market is willing 

to pay for them in real-

time. The Court other-

wise dismissed the prior 

complaint in full due to 

fundamental flaws. The 

addition of new claims, 

defendants, and over 

100 pages of largely irrel-

evant allegations does 

not cure the defects,” 

the motion reads.

Investors who lost 

money due to their 

involvement with 

EthereumMax (EMAX) 

began a legal battle 

against the famous peo-

ple last year.

Germany’s DZ Bank to 
Offer Crypto Custody 
With Swiss Firm 
Metaco

T
he second-largest 

bank in Germany, 
DZ Bank, is 

preparing to become 

a provider of custody 
services for crypto 
assets. The offering 

will be facilitated 
by a partnership 
with Metaco, a 

Swiss company that 
specializes in helping 
financial institutions to 

operate in the digital 
asset space.

DZ Bank to Use 

Metaco’s Harmonize 

Platform to Launch 
Crypto Custody 
Services

DZ Bank, part 
of Volksbanken 
Raiffeisenbanken which 

is one of the larg-
est banking groups in 
Germany, is going to 

employ a platform built 
by Metaco to offer 
institutional clients 

services in the field of 
digital currencies and 
crypto securities, the 

fintech announced.

Regulated by the 
Federal Financial 

Supervisory Authority 
(Bafin), DZ Bank is an 
established custodian 

and Germany’s second-
largest bank by asset 
size. At the end of 

2022, it had €297 bil-
lion (almost $315 billion) 
worth of assets under 

custody.

Metaco, founded in 

Switzerland in 2015, is 
focused on enabling 
financial and non-finan-

cial institutions to con-
duct crypto operations. 
Its infrastructure allows 

such players to store 
and trade cryptocur-
rencies, tokenize other 

assets, provide staking 
services, and manage 
smart contracts.
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