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According to Jeff Dorman, CEO of digital asset 
investment firm Arca, the direct impact of a 
potential shutdown of Binance operations 
in the United States is inconsequential. 
Additionally, previous non-criminal charges 
should not destabilize Binance's existing 
international structures. However, Dorman 
anticipates a prevailing negative market 
sentiment as the crypto community supports 
CZ and Binance.

While the short-term outlook remains 
uncertain, data from Glassnode reveals that the 
largest group of Bitcoin whales, who possess a 
minimum of 10,000 Bitcoin, has been actively 
accumulating assets in recent days. Conversely, 
other major cohorts have been in a distribution 
phase.

Lastly please check out the advancement’s 
happening in the cryptocurrency world. 

Enjoy the issue

Karnav Shah
Founder, CEO & Editor-in-Chief

EDITORS LETTER

 

Bitcoin and altcoins experienced 

a significant market downturn 

following the news of the United 

States Securities and Exchange 

Commission (SEC) initiating 

legal action against Binance for 

engaging in unregistered securities 

operations. Following the initial 

excitement surrounding the deal, 

traders are now expected to shift 

their attention to interest rate 

hikes. Remarkably, the US dollar, 

which typically moves in the 

opposite direction of Bitcoin, has 

made a notable recovery in recent 

days.

This lawsuit has the potential to 

hinder the recovery of Bitcoin and 

major altcoins, as traders may 

choose to remain on the sidelines 

until there is greater clarity on the 

matter. Another upcoming event 

that may keep investors cautious 

is the Federal Reserve's meeting on 

June 14.

https://www.linkedin.com/in/kaz-platinum-investment-b7493718a/
https://www.facebook.com/Cryptonaireweekly
https://twitter.com/PlatinumCrypto
https://www.instagram.com/cryptonaireweekly/
https://t.me/Platinumcryptoacademy
https://issuu.com/platinumcryptoacademy
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Cryptonaire Weekly is one of the oldest and trusted sources of 

Crypto News, Crypto Analysis and information on blockchain 

technology in the industry, created for the sole purpose to 

support and guide our Crypto Trading academy clients and 

subscribers on all the tops, research, analysis and through 

leadership in the space. 

Cryptonaire weekly, endeavours to provide weekly articles, 

Crypto news and project analysis covering the entire 

marketplace of the blockchain space. All of us have challenges 

when facing the crypto market for the first time even blockchain-

savvy developers, investors or entrepreneurs with the ever-

changing technology its hard to keep up with all the changes, 

opportunities and areas to be cautious of.

With the steady adoption of Bitcoin and other cryptocurrencies 

around the world, we wanted not only to provide all levels 

of crypto investors and traders a place which has truly great 

information, a reliable source of technical analysis, crypto news 

and top emerging projects in the space.

Having been publishing our weekly crypto magazine ‘Cryptonaire 

Weekly’ for since early 2017 we have had our fingertips at the 

cusp of this exciting market breaking through highs of 20k for 1 

Bitcoin to the lows of $3500 in early 2021.  Our Platinum Crypto 

Academy clients (students and mentee’s) are always looking 

for shortcuts to success to minimize expenses and possible 

loses. This is why we created our Crypto Magazine. Those who 

wish to invest their assets wisely, stay updated with the latest 

cryptocurrency news and are interested in blockchain technology 

will find our Weekly Crypto Magazine a valuable asset!

CRYPTONAIRE WEEKLY

Featuring in this weeks Edition: 

- Maven Token

- Basaltcoin
- Crypto Family
- IPMB
- Nova-Dox

- Blur Lending
- Obligate
- Wubits

Also Get,

- Markets Analysis

- Market News Update

- Read Our Latest Blog:

BLUR LENDING: A RISKY BUT PROFITABLE VEN-
TURE IN THE NFT SPACE

IPMB: THE FUTURE OF INVESTING IN PRECIOUS 
METALS

https://cutt.ly/9LbnGsT
https://cutt.ly/9LbnGsT
http://bit.ly/2ZtidJm
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Hello, welcome to this week’s 288th edition of Cryptonaire Weekly Magazine. The global crypto market 
cap is $1.09 Trillion, down 70 Billion since the last week. The total crypto market trading volume over 
the last 24 hours is at 46.05 billion. The DeFi volume is $3.45 Billion, 7.49% of the entire crypto market’s 

24-hour trading volume. The volume of all stable coins is $43.45 Billion, which is 94.36% share of the 
total crypto market volume the last 24 hours. The largest gainers in the industry right now are Polkadot 
Ecosystem and Algorand Ecosystem cryptocurrencies.

WEEKLY CRYPTOCURRENCY
MARKET ANALYSIS

Percentage of 

Total Market Capitalization (Dominance)

Bitcoin’s price has decreased by 7.11% from $27,775 

last week to around $25,800 and Ether’s price has 

decreased by 4.46% from $1,905 last week to $1,820

Bitcoin's market cap is $500 Billion and the altcoin 

market cap is $590 Billion.

Bitcoin and altcoins experienced a significant 

market downturn following the news of the United 

States Securities and Exchange Commission (SEC) 

initiating legal action against Binance for engaging in 

unregistered securities operations. Following the initial 

excitement surrounding the deal, traders are now 

expected to shift their attention to interest rate hikes. 

Remarkably, the US dollar, which typically moves in 

the opposite direction of Bitcoin, has made a notable 

recovery in recent days.

This lawsuit has the potential to hinder the recovery of 

Bitcoin and major altcoins, as traders may choose to 

remain on the sidelines until there is greater clarity on 

the matter. Another upcoming event that may keep 

investors cautious is the Federal Reserve's meeting on 

June 14.

According to Jeff Dorman, CEO of digital asset 

investment firm Arca, the direct impact of a potential 
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shutdown of Binance operations in the United States is inconsequential. Additionally, previous non-

criminal charges should not destabilize Binance's existing international structures. However, Dorman 

anticipates a prevailing negative market sentiment as the crypto community supports CZ and Binance.

While the short-term outlook remains uncertain, data from Glassnode reveals that the largest group 

of Bitcoin whales, who possess a minimum of 10,000 Bitcoin, has been actively accumulating assets in 

recent days. Conversely, other major cohorts have been in a distribution phase.

Nevertheless, it is not entirely bearish, as Bitcoin's long-term investors continue to hold their positions. 

Glassnode's "Hodled and Lost Coins" metric has reached its highest level since May 2018. This indicates 

a continuous decrease in Bitcoin's supply, which could potentially drive prices higher as demand 

increases.
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Introduction: A New Sheriff in the Crypto 
World
In the world of cryptocurrencies, it’s not just about 

who has the most coins. It’s also about who has 

access to the coins. And that’s where Chia Network 

comes in. It’s like the Robin Hood of the crypto 

world, ensuring everyone gets a piece of the pie.

ChiaNetwork’s Commitment to an Open 
Digital Economy
Chia Network is committed to creating an open 

digital economy. With the launch of the Chia Token 

Compliance Group (TCG) and the Chia Open 

Metaverse (COM), Chia is paving the way for a 

more inclusive and accessible digital future. It’s like 

opening the doors to a new world where everyone 

is welcome.

Understanding the Open Digital Economy
But what does an open digital economy mean? Well, 

in the world of Chia, it’s all about inclusivity and 

accessibility. It’s about creating a digital economy 

where everyone, regardless of their technical 

expertise or financial resources, can participate. 

It’s like a party where everyone’s invited, no matter 

what they’re wearing or where they come from.

The Role of the Chia Token Compliance 
Group (TCG)
The Chia Token Compliance Group (TCG) is a key 

part of this vision. The TCG is a group of experts 

dedicated to ensuring that Chia’s tokens comply 

with all relevant regulations. It’s like a team of 

superheroes, working tirelessly to keep the crypto 

world safe and secure.

The Chia Open Metaverse (COM): A New 
Level of Inclusivity
But Chia’s commitment to an open digital economy 

doesn’t stop there. With the launch of the Chia 

Open Metaverse (COM), Chia is taking inclusivity to 

a whole new level. The COM is a virtual world where 

users can interact with each other and the digital 

economy in a more immersive and engaging way. 

It’s like stepping into a video game, but instead 

of fighting monsters, you’re exploring the exciting 

world of cryptocurrencies.

Evergreen Mining: The Future of 
Sustainable Cryptocurrency Mining
In addition to the TCG and COM, Chia is also making 

strides in other areas of the digital economy. For 

instance, they’ve recently introduced a new feature 

called “Evergreen Mining.” This sustainable and 

eco-friendly approach to cryptocurrency mining 

uses a proof-of-space-and-time algorithm to mine 

cryptocurrency, significantly reducing the platform’s 

energy consumption and carbon emissions, making 

it a more sustainable and environmentally-friendly 

option.

Conclusion: The Future of Cryptocurrencies
In conclusion, Chia Network is not just a new player 

in the crypto space; it’s a pioneer in the open digital 

https://cutt.ly/JwqWPOC6
https://cutt.ly/JwqWPOC6
https://www.platinumcryptoacademy.com/cryptocurrency-investment/chias-open-digital-economy-pioneering-inclusivity-in-the-cryptocurrency-landscape-2


Cryptonaire Weekly | June 6th 2023 +44 (0) 207 558 84867

economy. By offering a more inclusive and accessible 

alternative to traditional blockchain platforms, Chia 

is proving that the future of cryptocurrencies is not 

just about who has the most coins, but who has 

access to the coins.

So, here’s to Chia, the Robin Hood of the crypto 

world. A pioneer in the green blockchain revolution. 

A game-changer in the world of blockchain 

consensus. And a champion of an open and inclusive 

digital economy. In the world of Chia, everyone’s 

invited to the party. So, come on in, the water’s 

fine. And remember, in the world of Chia, your hard 

drive is your best friend. So, keep it close, and who 

knows,you might just hit the blockchain jackpot.

Summing Up the Chia Network Journey
Now, let’s take a step back and look at the bigger 

picture. Over the course of these three articles, 

we’ve delved deep into the world of Chia Network. 

We’ve explored its unique approach to blockchain 

technology, its value proposition, and its commitment 

to sustainability. We’ve seen how Chia Network 

is revolutionizing the blockchain industry, making 

it more accessible, efficient, and environmentally 

friendly.

In our first article, we introduced you to Chia Network 

and its unique Proof of Space and Time consensus 

algorithm. We discussed how this novel approach 

to blockchain technology sets Chia Network apart 

from other cryptocurrencies and offers a more 

energy-efficient alternative to traditional mining 

methods.

In our second article, we delved deeper into Chia 

Network’s unique value proposition. We explored 

how Chia Network offers a more secure and efficient 

way to mine cryptocurrency, making it a more 

attractive option for both novice and experienced 

miners. We also discussed how Chia Network’s 

commitment to sustainability and energy efficiency 

is helping to shape the future of the blockchain 

industry.

And finally, in this article, we’ve taken a closer look 

at Chia Network’s commitment to sustainability. 

We’ve discussed the concept of Evergreen Mining 

and how it’s making cryptocurrency mining more 

environmentally friendly. We’ve also explored how 

Chia Network’s user-friendly interface and advanced 

security features are making it a more attractive 

option for users.

So, there you have it, folks. A comprehensive look 

at Chia Network and its revolutionary approach to 

blockchain technology. Whether you’re a seasoned 

crypto enthusiast or a newbie just dipping your toes 

into the world of cryptocurrencies, we hope these 

articles have given you a deeper understanding of 

Chia Network and its potential to shape the future 

of the blockchain industry.

And remember, in the world of cryptocurrencies, it’s 

not just about making a quick buck. It’s about being 

part of a revolution. A revolution that’s not just 

changing the way we do business, but also the way 

we think about our impact on the environment. So, 

join the revolution. Be a part of the change. And let’s 

make the world a better place, one block at a time.

And if you’re still not convinced, just remember this: 

In the world of cryptocurrencies, Chia Network is 

the cool kid at the party. And who doesn’t want to 

hang out with the cool kid?

https://youtu.be/gcuj43tsU3s
http://bit.ly/2ZtidJm
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Welcome to our weekly NFT market summary, 

where we delve into the most exciting happenings 

in the NFT space. This week, we’re exploring Nike’s 

metaverse move, Doodles’ unique partnership, and 

Blend’s success in the NFT lending market. We’ll also 

take a look at how these developments compare to 

last week’s market trends. So, buckle up and let’s 

dive right in!

Nike’s Metaverse Maneuverer
Nike, the global sportswear giant, has been making 

waves in the NFT space. They’ve partnered with EA 

Sports to create virtual shoes for the metaverse. This 

move is a significant step towards the mainstream 

adoption of NFTs and showcases the potential of 

digital assets in the gaming industry. However, not 

everyone is thrilled about this development. Some 

critics argue that it’s a vague and nonsensical move, 

while others see it as a promising step towards the 

future of gaming.(We should link to the full article)

Doodles’ Real-World Adventure
Doodles, a popular NFT collection, has partnered 

with CAMP, a family experience company, to create 

an interactive retail and entertainment experience. 

This partnership aims to bring NFTs to the physical 

world, providing unique experiences for Doodles 

holders. It’s an exciting development that shows the 

potential of NFTs beyond the digital realm.(link to 

full article)

Blend’s Market Dominance

Blend, an NFT lending platform, has been making 

headlines with its control of 82% of the NFT lending 

activity in the market. This dominance showcases the 

growing interest in NFT lending and the potential of 

NFTs as collateral for loans. However, it also raises 

questions about market concentration and the need 

for more competition in the NFT lending space. (Link 

to blends article we have published)

Metaverse Market Analysis
The metaverse continues to be a hot topic in the 

NFT space. According to a recent analysis, the total 

sales volume of virtual land, estates, and parcels in 

the metaverse reached $85 million in May. This trend 

shows the growing interest in virtual real estate and 

the potential of the metaverse as a new frontier for 

investment.

Comparing to Previous Week’s Market 
Trends
Comparing these developments to last week’s 

market trends, we see some interesting shifts. Last 

week, the NFT market was grappling with legal 

challenges, falling floor prices, and high-profile 

auctions. This week, we’re seeing more innovative 

applications of NFTs, such as Nike’s metaverse 

move and Doodles’ real-world adventure. These 

developments show the evolving nature of the NFT 

market and the endless possibilities it holds.

The Future of NFTs: What’s Next?
As we look ahead, it’s clear that the NFT market is 

https://www.platinumcryptoacademy.com/nft-market-summary-june-5-2023


Cryptonaire Weekly | June 6th 2023 +44 (0) 207 558 848610

still in its early stages, and there’s a lot of potential 

for growth and innovation. However, it’s also clear 

that there are significant challenges and risks ahead, 

and it’s crucial for investors and traders to stay 

informed and make informed decisions.

In conclusion, this week has been a rollercoaster ride 

for the NFT market, with exciting developments, 

major challenges, and a lot of uncertainty. As we 

move forward, it’s important to keep an eye on the 

market, stay informed, and always be prepared 

for the unexpected. After all, in the world of NFTs, 

anything is possible!

Conclusion
In conclusion, this week in NFTs has been filled with 

exciting developments and innovative applications. 

From Nike’s metaverse move to Doodles’ real-world 

adventure and Blend’s market dominance, these 

developments showcase the potential of NFTs and 

the exciting future they hold. As we move forward, 

it will be interesting to see how these trends evolve 

and shape the future of the NFT market.

https://www.platinumcryptoacademy.com/nft-market-summary-june-5-2023
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In a stunning announcement that has left both the 

crypto and gaming communities buzzing, Nike has 

revealed its plans to introduce its NFTs into EA Sports 

games. This massive news has been met with a mix 

of excitement, curiosity, and scepticism, making it a 

hot topic for discussion among crypto investors and 

traders at the Platinum Crypto Academy.

The Swoosh Enters the Virtual Arena
Nike’s NFT platform, .Swoosh, is set to be integrated 

with EA Sports games, bringing the brand’s virtual 

creations into the gaming world. This partnership is 

expected to unlock incredible experiences for both 

communities, with popular EA Sports titles like FIFA, 

Madden NFL, and NBA Live potentially featuring 

Nike’s NFTs as customizable wearable add-ons.

The first NFT collection released by .Swoosh, the 

Force 1, was launched on May 15, featuring a line of 

virtual shoes sold to just under 53,000 addresses. 

The integration of these virtual creations into EA 

Sports games is expected in the coming months, 

adding a new layer of excitement to the gaming 

experience.

A Bullish Viewpoint: The Future of Gaming and NFTs

This partnership sits “directly at the intersection 

of innovation, sport, and culture,” according to EA 

Sports senior VP Andrea Hopelain. The integration 

of NFTs into gaming could potentially revolutionize 

the industry, allowing players to own unique digital 

assets that can be used across different games.

The potential for self-expression and creativity 

through sport and style is huge, with players 

being able to customize their in-game avatars 

with unique NFT wearables. This could add a new 

level of personalization and engagement to the 

gaming experience, making it more immersive and 

enjoyable.

A Sceptical Viewpoint: The NFT Hype 
Train
While the integration of Nike NFTs into EA Sports 

games is undoubtedly exciting news, it’s important 

to approach it with a healthy dose of scepticism. 

The NFT market has shrunk since its boom in early 

2021, and their proposed value has yet to materialize 

within games.

Some critics argue that the introduction of NFTs into 

gaming could lead to a pay-to-win model, where 

players with the most expensive NFTs have an 

unfair advantage. Others question the environmental 

impact of NFTs, given the high energy consumption 

associated with blockchain technology.

Read more...

https://www.platinumcryptoacademy.com/nfthub/the-swoosh-meets-the-controller-nike-nfts-in-ea-sports-games/
https://www.platinumcryptoacademy.com/nfthub/the-swoosh-meets-the-controller-nike-nfts-in-ea-sports-games/
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The world of NFTs is venturing into new territory, 

with Doodles partnering with Camp to launch its first 

retail and entertainment experience. This ground-

breaking collaboration is set to bring a fresh wave 

of excitement to the crypto trading community. So, 

buckle up and get ready for a thrilling journey into 

the future of NFTs in retail.

Doodles and Camp: A Perfect Match
Doodles, known for its vibrant and playful NFT 

characters, is teaming up with family-oriented retail 

brand Camp to launch its first flagship retail and 

entertainment experience in major US cities. The 

collaboration aims to grow the Doodles ecosystem 

by creating real-life emotional connections across 

generations.

The partnership will include kids and family-focused 

merchandise, a specialty store featuring new Doodles 

toys, and a 6,000 sq ft immersive experience for 

families. Original Doodles NFT collectors will receive 

benefits such as merchandise credits, free store 

entry, and custom creation opportunities.

A Sneak Peek into the Future of NFTs in 
Retail
The specifics of the Doodles and Camp partnership 

are still under wraps, but the anticipation is building. 

Will we see Doodles’ vibrant characters come to 

life in Camp’s immersive retail spaces? Or will we 

witness a whole new way of interacting with NFTs 

in a physical retail environment? Only time will tell.

What we do know is that this development represents 

a significant milestone in the relationship between 

Doodles and Camp. This partnership showcases the 

potential of NFTs in the retail industry, opening new 

possibilities for brand engagement and customer 

interaction.

The Trend of NFTs Venturing into the 
Physical World
This trend of NFT brands seeking physical ways to 

boost adoption is becoming increasingly prevalent. 

Pudgy Penguins, another popular NFT collection, 

recently launched a line of physical toys based on 

their NFT characters, providing a tangible way for 

collectors to interact with their digital assets. This 

move has been well-received by the community, 

leading to a significant increase in the floor price 

of Pudgy Penguins NFTs. See our recent article 

covering this here (link to pudgy penguins article).

Read more...

https://www.platinumcryptoacademy.com/nfthub/bringing-nfts-to-life-doodles-partners-with-camp-for-a-retail-adventure
https://www.platinumcryptoacademy.com/nfthub/bringing-nfts-to-life-doodles-partners-with-camp-for-a-retail-adventure
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We are thrilled to unveil the Nova-Dox 5th NFT 

Collection, an exclusive opportunity for investors to 

participate in our innovative venture that combines 

advanced trading software with non-fungible tokens 

(NFTs). At Nova-Dox, we are revolutionizing the 

crypto trading landscape, and we invite you to join 

us in shaping the future of this exciting industry.

Check out our website for more information or our 

recent press release from Yahoo!

Here’s what you need to know about 
Nova-Dox:

The Nova-Dox 5th Collection – The 10-33x Nova-

Dox token development

We have initiated the “Nova-Dox Token Investor” 

collection to gather funds for our ambitious goals. 

By investing in the Nova-Dox token, you will gain 

access to 3333 exclusive NFTs at an incredible price 

of just 150 USDC, with the option to purchase them 

in bulk. These NFTs provide unique benefits and 

rewards, allowing you to maximize your investment 

and be part of our innovative blockchain venture.

Exciting NFT Holder Benefits

Early Access: NFT holders will receive a 

complimentary Nova-Dox token before any public 

sale, securing their early entry into the Nova-Dox 

ecosystem.

Commission-Free Presale Tokens: NFT holders can 

purchase presale tokens without any commission 

fees, maximizing their investment potential.

PRESS RELEASE

Profitable Airdrops: We are committed to NFT 

holder satisfaction, allocating 20% of our profits for 

regular airdrops of our token. These airdrops occur 

at every million-dollar milestone increase in market 

cap or on December 31st if the market cap has yet 

to reach a new milestone. This ongoing initiative 

continues until NFT holders achieve a remarkable 

10x profit in USD on their NFT investment.
Remarkable Rewards: Note that wallets holding a 

minimum of 10 Nova-Dox token NFTs will receive 

rewards until they achieve a 20x return on their 

initial investment. The rewards for wallets with 

100 or more Nova-Dox token NFTs continue until 

they achieve an impressive 33x return on their 

investment.

Note: Limited slots are available for the early investor 

NFT collection, so act swiftly to secure your place.

Nova-Dox Token
Introducing the Nova-Dox token, our groundbreaking 

creation that leverages advanced trading software. 

Developed over eight years by a team of experts, 

our token empowers traders in the crypto market 

like never before. Additionally, we want to emphasize 

that funds generated from token sales do not flow 

into our pockets, but rather into an ultra-secure 

trading pool at our esteemed partner, Deribit.
The performance of this pool is governed by a 

unique buy-sell mechanism directly linked to the 

value of the Nova-Dox token, resulting in an average 

annual increase of 50% based on our historical live 

performance. Notably, even in the challenging year 

of 2022, where the underlying asset Ethereum 

https://cutt.ly/Vww0MvHj
https://cutt.ly/Vww0MvHj
https://cutt.ly/Vww0MvHj
https://finance.yahoo.com/news/next-gen-nft-project-nova-114821983.html
https://www.platinumcryptoacademy.com/press-release/nova-dox-announces-token-10-33x-nftcollection-the-5th-nft-collection-gearedtowards-token-launch
https://www.google.com/aclk?sa=l&ai=DChcSEwjdydPg9KH_AhWIFgYAHT0fDd0YABAAGgJ3cw&sig=AOD64_2emuO_2ZcfbFKOGFitBo1I1dLcUA&q&adurl&ved=2ahUKEwiYscng9KH_AhUjSfEDHRTuATkQ0Qx6BAgIEAE
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experienced a 65% decrease in value by the end of 

the year, we achieved over 30% profit in dollar.

Two key characteristics distinguish Nova-Dox from 

other tokens:

Our ability to perform exceptionally well, also in 

bear markets, setting us apart from the competition.

Due to the backing of our tokens by funds in 

the trading pool, any sudden dumping of tokens 

does not impact the token’s price. Instead, we 

strategically reduce the trading pool to repurchase 

any surplus supply. Therefore, it is important to 

highlight that the performance of the trading pool 

solely determines the value of the Nova-Dox token.

By leveraging our unique trading pool and proven 

track record, Nova-Dox offers a robust and 

secure investment opportunity, providing stability 

and growth potential even in challenging market 

conditions.

The other Nova-Dox Collections Path to 
Profitability
We are thrilled to announce the overwhelming 

success of our two sold-out collections: the first early 

investor round and a standard collection. Building 

upon this momentum, we are now offering a second 

and final early investor round, which presents a 

unique opportunity for investors to acquire NFTs 

with the highest potential for value appreciation. As 

history has shown, the initial collectibles in a project 

often become the most valuable, especially when 

we achieve breakthrough success.

What sets us apart is our commitment to rewarding 

early investors. We utilize 100% of the profits 

generated from the normal collections to pay 

back our early investors diligently. Additionally, 

the trading pool associated with this collection is 

activated, offering a remarkable 90% share in profits 

for a lifetime. This ensures that our early investors 

continue to benefit significantly from their support 

and trust in Nova-Dox.

Furthermore, we are excited to introduce our 

staking collection, which has just been launched. 

This collection offers a simplified version of our 

NFTs, providing a fixed profit of up to 55% in USDT, 

depending on the staking period. By staking your 

NFTs, you gain access to a stable and secure 

reward mechanism that shields your Play-to-Earn 

(P2E) rewards from the impacts of market volatility. 

Our innovative concept guarantees that NFT holders 

can fully unlock their investments’ potential value 

and utility, offering substantial returns on the native 

Nova-Dox Token.

Proven Success

Building upon our existing business, where we 

achieved remarkable success by selling our previous 

software model, Nova-Dox has now developed an 

even more powerful software model that integrates 

crypto options into our futures trading bot/software.

Our track record speaks for itself, with our previous 

software generating an impressive $6 million in 

client funds within just 1.5 years, all achieved without 

any marketing efforts.

Strategic Partnerships

Nova-Dox has established a strong partnership 

with Deribit, the largest crypto options exchange 

with a daily trading volume exceeding $1 billion. 

This partnership enables us to actively trade funds 

generated from NFT sales, creating a robust and 

profitable trading pool.

Enhanced Security

We prioritize the security and protection of client 

funds. We secured an official partnership with 

Deribit, maintaining an admin-controlled account 

with a single withdrawal address. Our smart contract, 

managed by two key holders, ensures the integrity 

and safety of funds. Bitcounts, a trusted third-

party auditor from the United States, verify fund 

distribution.

Join the Nova-Dox Revolution

The Nova-Dox project represents a significant 

milestone in crypto trading, combining NFTs, 

advanced trading software, and strategic 

partnerships to offer a secure and profitable 

investment opportunity. Be a part of this exciting 

journey and shape the future of crypto trading.

However, Nova-Dox is not just a token backed by 

trading software and a dog symbol. Our mission is 

to improve the lives of animals, particularly dogs. 

We will allocate 10% of our profits to support dog 

charities. In addition to the token’s strong features, 

we believe this approach will attract more interest 

in our tokens. By purchasing our tokens, you make 

a secure investment with a proven track record and 

contribute to animal welfare.
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The Mavin Token, responsible for funding and 

supporting specified projects in the crypto sphere, 

is focusing on artists from all walks of life while at 

the same time giving back to the community and, in 

turn, giving the crypto community reasons to work 

together. 

From new to upcoming artists, you have equal 

opportunity to create and sell NFT. The platform 

has created a simple gateway for artists to present 

their art pieces, with the added advantage of 

helping the artist to develop their NFT as well as 

build their knowledge on blockchain technology. 

Having access to the global market will allow artists 

to reach out to a new audience who relate to their 

creativity, thus achieving their goals. 

Other than calling out aspiring artists looking to 

venture into the NFT and crypto space with their 

art, Maven, through Maven X, is allowing artists 

to showcase custom-made NFTs as requested by 

community members. As a collaborative service, 

members can request an image of their choice on 

a 3D coin, accompanied with bump mapping and 

customised lighting, ideal for collaboration with 

other projects. Interested parties can look into our 

special features and packages to pick out what is 

suitable for their projects. 

In an effort to give back to the community, Maven 

launched the project, Community Hope, the first 

NFT in the Maven collection to support a charity. 

The charity organisation to benefit is 4MyCity 

in Baltimore, MD, USA, which will receive the 

first $10,000 raised from the NFT to address 

environmental sustainability. 

Aspiring artists are encouraged to participate 

through the official website and related social 

media accounts to expound on their creativity, not 

just in art but also to increase their knowledge on 

blockchain technology. Businesses and individuals 

can also reach out to obtain state-of-the-art NFTs 

with a possible collaboration with Maven. 

We have initiated the “Nova-Dox Token Investor” 

collection to gather funds for our ambitious

https://www.platinumcryptoacademy.com/press-release/maven-token-giving-equal-opportunity-to-artists-while-honouring-its-social-corporate-responsibility
https://cutt.ly/vww9JIcP
https://cutt.ly/Yww9H1kN
https://cutt.ly/Gww9Kqkl
https://cutt.ly/Yww9H1kN
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ADVANCEMENTS IN THE CRYPTOCURRENCY WORLD
BITCOIN SUPPLY PIVOTS TO ASIA, US CAPITAL 

LESS ACTIVE IN CRYPTO SECTOR

On-chain data has revealed the extent to which Asia 

has surpassed the United States in terms of active 

capital in Bitcoin and crypto markets.

On June 5, on-chain analytics provider Glassnode 

revealed the divergence between U.S. and Asian 

Bitcoin supplies held or traded has widened.

It noted that American entities now hold 11% less 

Bitcoin than in June 2022. Moreover, supply held 

by Asian entities has increased by almost 10% in the 

same period.

Bitcoin Movements and Stablecoin Shifts

The divergence has widened as America becomes 

increasingly hostile towards crypto while Asia is 

opening up. “This is a distinct reversal from the 

2020-21 bull cycle,” noted Glassnode.

U.S. dominance started down trending in 2021 and 

flipped negative in mid-2022. This coincided with 

the collapse of the Terra/Luna ecosystem and a 

ramping up of regulatory pressure. Since then, the 

government and federal regulators have been on 

a mission to quash the industry with enforcement 

action.

Glassnode also observed major shifts in stablecoin 

supplies. The aggregate stablecoin supply from the 

top five issuers has declined by 7.5% or $10 billion 

since the beginning of the year.

A large portion of this decline is due to Circle’s 

USDC, which U.S. institutions once favored. The 

USDC supply has shrunk by $15.7 billion in 2023, 

which equates to 35%. Circle was also hit hard due 

to its exposure to the now-defunct Silicon Valley 

Bank.

Meanwhile, the global Tether supply has increased 

by $17 billion in 2023, adding 25% to reach a 

record circulation level of $83 billion, according to 

CoinGecko data.

Read more...

https://beincrypto.com/bitcoin-supply-pivots-asia-us-capital-less-crypto-sector/
https://beincrypto.com/bitcoin-supply-pivots-asia-us-capital-less-crypto-sector/
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Ethereum gas fees 
cool down after May 
memecoin frenzy

Read more... Read more...

B
esides Ethereum, 
Bitcoin’s meme 
frenzy via Ordinals 

has steeply declined 
from its high in May.

The average gas fee 
— transaction fee — on 
the Ethereum network 
has cooled substan-
tially in the first week of 
June after reaching a 
multimonth high in May, 
owing to the memecoin 
frenzy and much maxi-
mal extractable value 
(MEV) bot activities. 

The average gas fee has 
decreased to $7.34, an 
almost one-third drop 
from last month’s high of 
$20. In terms of gwei — 
a denomination of Ether 
ETH $1,869 that repre-
sents one-billionth of 
one ETH — the daily 
median gas price has 
decreased to 24 gwei 
from a peak of almost 
140 gwei last month, 
according to Dune 
Analytics.

The memecoin frenzy 
started in late April and 
took center stage in 
May, leading to multiple 
new memecoins hit-
ting the markets, such 
as Aped (APED), Bobo 
Coin (BOBO) and others. 
The dominance of mem-
ecoins in network activ-
ity was so high that it 
created an unusual shift 
in the top 10 gas-burning 
altcoins. Instead of ETH, 
Wrapped Ether (WETH), 
or Tether  USDT $1.00 
memecoins such as Troll 
(TROLL), APED and 
BOBO became the top 
10 spenders.

Another prominent rea-
son for the rise in the 
Ethereum gas fees was 
the surging popularity of 
memecoins on decen-
tralized platforms, with 
mainstream centralized 
exchanges taking longer 
to list them.

Elon Musk Sued for 
Insider Trading With 
Dogecoin Using 
“Publicity Stunts”

E
lon Musk’s tweets 
often influence 
Dogecoin’s price, 

but allegations from 
investors suggest that 
Musk traded around his 
social media activity. 

Tesla boss Elon Musk 
is guilty of insider trad-
ing against his followers 
using Dogecoin (DOGE), 
alleged memecoin 
investors in a court filing 
against the tech entre-
preneur on Wednesday. 

The accusations are a 
follow-up to a $258 bil-
lion class action lawsuit 
filed by the same group 

in June 2022, accusing 
Musk and his companies 
of causing hundreds 
of billions in losses for 
Dogecoin holders. 

Elon Musk Dogecoin 
Agenda
Per the amended filing 
in a Manhattan federal 
court on May 31, Elon 
Musk engaged in “a 
deliberate course of 
carnival barking market 
manipulation,” through a 
“publicity circus” intend-
ed to pump Dogecoin’s 
price. 

These stunts include his 
public appearances and 

social media activity hyp-
ing up  Dogecoin dat-
ing back to April 2019. 
These stunts boosted 
Dogecoin’s price by 
36,000% to $0.70+ by 
May 2021. Today, DOGE 
trades 90% down from 
that high. 

“Musk’s pretense that 
promotion of Dogecoin 
was just well-meaning 
fun—not meant to be 

taken seriously—is not 
credible,” read the fil-
ing, labeling the tycoon 
an “apex predator,” and 
his millions of Twitter 
followers as prey. 

The lawsuit noted that 
numerous studies have 
already demonstrated 
the effect of Elon 
Musk’s tweets on the 
price of Dogecoin.

https://cointelegraph.com/news/ethereum-gas-fees-cool-down-after-may-memecoin-frenzy
https://cointelegraph.com/news/ethereum-gas-fees-cool-down-after-may-memecoin-frenzy
https://cryptopotato.com/elon-musk-sued-for-insider-trading-with-dogecoin-using-publicity-stunts/
https://cryptopotato.com/elon-musk-sued-for-insider-trading-with-dogecoin-using-publicity-stunts/
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PayPal Ventures 
Leads $52M Fund-
ing Round for Web3 
Firm Magic

Read more...

Read more...

S
an Francisco-
based wallet-as-
a-service (WaaS) 

provider Magic has 
raised $52 million in a 
strategic funding round 
led by PayPal Ventures 
bringing the firm’s 
valuation to just under 
$500 million.

Other participants of 
the fund round include 
Cherubic, Synchrony, KX, 
Northzone, and Volt Capital.

The latest capital 
infusion will be 
deployed to expand 
Magic’s functionality 
and enable growing 
use cases. The focus 
will also be on making 
a deeper integration 
within the European 
Union (EU) and Asia-
Pacific region (APAC).
Commenting on the 
latest development, 
Alan Du, Partner at 
PayPal Ventures, stated,
“Mass adoption of 
web3 is a hot topic, 
and Magic is facilitating 

this with a safe and 
simple solution. We’re 
proud to be investing in 
Magic and believe the 
company will help drive 
the growing number 
of web3 use-cases 
amongst global brands.”

Sean Li, Magic’s 
co-founder and CEO, 
highlighted that 
global brands have 
realized the potential 
of blockchain beyond 
crypto and are utilizing 
it to engage with their 
customers and monetize 
the experience in new 
ways.
The exec further 
revealed that Magic is 
working with Fortune 
500 companies to bring 
their Web3 use cases to 
daily users.
According to the stats, 
the WaaS provider 
has churned more 
than 20 million unique 
wallets, and its SDK is 
used by over 130,000 
developers. 

JPMorgan, 6 Indian 
Banks to Settle 
Dollar Trades on 
Onyx Blockchain 
System: Bloomberg
The aim of the project 

is to settle dollar trades 

in real time around the 

clock as opposed to 

over a matter of days 

and only during the 

working week

JPMorgan (JPM) 

has teamed up with 

six Indian banks to 

settle interbank dollar 

transactions on its 

blockchain-based 

trading platform, Onyx, 

Bloomberg reported on 

Monday.

The investment bank 

will run a pilot project 

over the coming months 

alongside HDFC Bank, 

ICICI Bank, Axis Bank, 

Yes Bank, IndusInd Bank 

and JPM's own banking 

unit in Gujurat, India.

The aim of the project, 

which starts today, is 

to settle dollar trades 

in real time around the 

clock as opposed to 

over a matter of days 

and only during the 

working week. Onyx, 

established in 2020, 

is the banking giant's 

digital assets network 

for settling wholesale 

payment transactions.

The headquarters 

for the project is the 

Gujurat International 

Finance Tec-City, or 

GIFT City, which is 

India's attempt to 

establish an international 

finance hub to rival the 

likes of Singapore and 

Dubai.

JPMorgan did not 

immediately respond to 

CoinDesk's request for 

comment.

https://cryptopotato.com/paypal-ventures-leads-52m-funding-round-for-web3-firm-magic/
https://cryptopotato.com/paypal-ventures-leads-52m-funding-round-for-web3-firm-magic/
https://www.coindesk.com/business/2023/06/05/jpmorgan-6-indian-banks-to-settle-dollar-trades-on-onyx-blockchain-system-bloomberg/
https://www.coindesk.com/business/2023/06/05/jpmorgan-6-indian-banks-to-settle-dollar-trades-on-onyx-blockchain-system-bloomberg/
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In the wild, untamed frontier of the NFT marketplace, 

a new player has emerged, striding into town with 

the swagger of a gunslinger. This isn’t just any old 

cowboy, though. This is Blur, and with its Blend 

protocol, it’s turning the NFT marketplace into a 

high-stakes poker game where the chips are NFTs, 

and the players are…well, anyone with an internet 

connection and a penchant for risk.

How does Blur Lending work?
Imagine you’re at a carnival, and you’ve just won a 

giant stuffed bear at the ring toss. You’re proud of 

your prize, but you’re also eyeing that Ferris wheel 

and wishing you had more tickets. Then, a man in a 

top hat and a twirly moustache approaches you and 

offers to give you a loan for more carnival tickets, 

using your bear as collateral.

That’s essentially how Blend works but replace 

the bear with NFTs and the carnival tickets with 

Ethereum (ETH). Blend allows users to use their 

NFTs as collateral to access ETH liquidity. It also 

offers a buy-now-pay-later function, enabling users 

to gain access to expensive blue-chip NFTs for a 

small down payment. Blend loans are set at fixed 

rates and have no expiration date, accruing interest 

until the loan is repaid. Borrowers can repay their 

loan at any time, and if they fail to do so, lenders can 

initiate a Dutch auction refinancing option.

The Blur Lending Game
The Blur lending game is like a strategic game of 

chess, where lenders offer loans that are attractive 

enough to earn points but unlikely to be accepted. 

It’s like offering a piece of broccoli to a kid – you 

know they probably won’t take it, but hey, you get 

points for trying.

Lenders earn points for loan offers which will lead to 

a Blur token ($BLUR) airdrop. They earn interest for 

making loan offers and no interest on active loans. 

Therefore, for someone playing the point game, 

getting one of your loan offers accepted is not 

desirable as it could hurt your earning potential. It’s 

like throwing a party and hoping no one comes so 

you can eat all the snacks yourself.

The Risk and Reward
While Blur lending can be profitable, it also comes 

with significant risks. It’s like riding a roller coaster 

– thrilling and fun, but there’s always a chance you 

might lose your lunch. If a borrower fails to pay 

the full amount at the expiration time, lenders can 

initiate a Dutch auction refinancing option. If there 

are no interested bidders on the loan, the original 

lender then gets ownership of the collateralized 

NFT. However, its value is unlikely to cover the 

amount of the loan they gave out. It’s like lending 

someone money for a car, and when they can’t pay 

https://cutt.ly/eww0NMUZ
https://www.platinumcryptoacademy.com/cryptocurrency-investment/blur-lending-a-risky-but-profitable-venture-in-the-nft-space
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you back, you get the car, but it’s a 20-year-old 

clunker with a broken air conditioner.

On the other hand, Blur is offering rewards to 

users who offer loans, incentivizing them to offer 

favourable terms. This has led to a surge in lending 

activity on Blend, making it the number one 

lending protocol both by volume and users on the 

Ethereum blockchain within the first 24 hours of 

its release. It’s like being the most popular kid in 

school on the first day because you brought the 

best snacks.

The Milady NFT: A Real-Life Example
To better understand the Blur lending game, let’s 

look at a real-life example: the Milady NFT. Milady 

is the clearest example of PVP lending. There are 

hundreds of active loans below the best available 

offer. Those Milady lenders don’t want to lend out 

the money… they just wanted Blur points.

So, they recall their loans (after the 24-hr penalty 

period) and the loans roll into the next best offer 

IF another loan offer has an equal or greater ETH 

value & equal or lower APY. If there isn’t a better 

loan offer, the loan will go into auction where the 

terms become increasingly attractive to lenders. If 

it goes unclaimed after 30 hours, the NFT will be 

liquidated.

This is a perfect example of the Blur lending game 

in action. Lenders are offering loans not with the 

intention of having them accepted, but to earn 

Blur points. It’s like throwing a fishing line into the 

water, not to catch fish, but to attract seagulls.

However, this strategy can backfire. Milady gave us 

a preview of what this could look like last was when 

the collection floor price went from 5—>2.9 ETH. 

It’s like riding a roller coaster that suddenly takes 

a steep drop – thrilling, but also a little terrifying.

This example illustrates the potential risks and 

rewards of Blur lending. It’s a game of strategy 

and risk management, and those who understand 

the rules and play wisely can win big. However, 

it’s crucial to stay informed and be prepared to 

de-risk immediately if alarms start going off in your 

head. Losing a couple of hours of points isn’t worth 

risking a ton of ETH.

A Strategy for Success
Here’s a step-by-step guide to winning at the Blur 

lending game:

1. Borrow Moderately: Borrow a moderate amount 

of ETH against your NFTs. It’s like going to a buffet 

– you want to fill your plate, but not so much that 

you can’t walk afterward. You don’t want to go for 

max LTV because you don’t want your NFT to go 

to auction. If it does, you’ll either must pay back 

your loan (and pay gas) or the APY will increase.

2.Offer Loans: Offer loans to earn points. 

Remember, you’re aiming for loans that are 

attractive but unlikely to be accepted. It’s like 

asking your boss for a million-dollar raise – worth 

a shot, but don’t hold your breath. The most 

profitable lending strategy is offering loans that 

won’t get accepted but are strong enough to earn 

points because points are rewarded based on the 

loan’s attractiveness.
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3.Recall Loans: If your loan gets accepted, recall 

the loan as soon as possible to get your ETH back. 

It’s like lending your favourite book to a friend and 

then immediately asking for it back because you 

just remembered you haven’t finished it yet. The 

people with loans out on 10 collections may earn 10x 

more than people with loans on one collection. So, 

one loan getting accepted could hurt your earning 

potential 10x.

4.Stay Informed: Monitor overall market leverage 

& LTV ratios, track LTV by collection and loans in 

auction, set floor price notifications to catch crashes, 

and join a community like to learn and stay updated. 

It’s like keeping an eye on the weather forecast 

before a picnic – you don’t want to be caught in 

the rain. You can lessen your risk of getting rekt by 

monitoring these factors.

Impact on the NFT Space
Blur’s Blend protocol has been making waves in the 

NFT space like a surfer at a beach. It’s brought a 

new level of liquidity to the market, allowing NFT 

holders to unlock the value of their assets in a way 

that was previously unheard of. It’s like discovering 

you can use your grandma’s old stamps to get a 

loan.

The introduction of Blend has also stirred up the 

NFT space, making it a game of liquidity whack-a-

mole. People are beginning to accept more loans 

and accept lower LTV loans to take the free money. 

But it’s more than just free money… the money can 

be used to earn more points in the Blend economy, 

leading to a surge in lending activity.

However, as with any new venture, it’s not without 

its risks. As the Blur lending game continues to 

evolve, it will be interesting to see how strategies 

and risks change along with it. It’s like watching a 

reality TV show – you never know what’s going to 

happen next. In conclusion, Blur lending is a risky but 

potentially profitable venture. It’s a game of strategy 

and risk management, and those who understand 

the rules and play wisely can win big. However, it’s 

crucial to stay informed and be prepared to de-risk 

immediately if alarms start going off in your head. 

Losing a couple of hours of points isn’t worth risking 

a ton of ETH. As with any investment, it’s important 

to do your research and unde.

https://cutt.ly/eww0NMUZ
https://cutt.ly/eww0NMUZ


Apple's AR Headset 
Will Supercharge 
Gaming and the 
Metaverse

Atomic Wallet 
Investigating Exploit 
As Wave of Crypto 
Users Report Stolen 
Funds

M
ichael Saylor, 
MicroStrategy 

CEO, has recently 
voiced his support for 
developing the Ordinals 

protocol as a critical 
component in scaling 
the cryptocurrency to a 

broader audience. Saylor 
believes that Ordinals 
inscriptions are crucial 

for Bitcoin and gave 
two primary reasons in 
a video shared by the 

CEO of Ninja Alerts, 
Trevor Owens.

The team behind 
Atomic Wallet is inves-
tigating reports from an 

onslaught of users who 
say their crypto has 
abruptly been stolen.

So far, the company 
has released one official 

statement and is asking 
users to contact them 
via email.

“We have received 
reports of wallets being 

compromised. We are 
doing all we can to inves-

tigate and analyse the 
situation. As we have 

more information, we will 
share it accordingly.”

Atomic Wallet supports 
more than 1,000 crypto 
assets and describes 

itself as a decentralized, 
non-custodial app that 
does not have access to 

users’ private keys.

“Atomic Wallet is an 

interface that gives you 
access to your funds 
on the blockchain. The 

most important infor-
mation, such as your 
private keys and backup 

phrase, is stored locally 
on your device and is 
strongly encrypted. The 

wallet and all the opera-
tions within it are pro-
tected with a password.

Atomic Wallet doesn’t 
store any of your pri-

vate data, making you 
the exclusive owner of 
your keys and funds.”

Read more... Read more...

T
he next era of 

immersive gaming 

and mixed reality 

experiences is nearing, 

writes The Sandbox 

co-founder Sebastien 

Borget.

Sebastien Borget 

is president of the 

Blockchain Gaming 

Alliance, where he 

advocates for player-

centric gaming, and is 

also the co-founder of 

virtual gaming meta-

verse The Sandbox.

The views expressed 

here are his own and do 

not necessarily repre-

sent those of Decrypt.

While many believe that 

the metaverse will exist 

exclusively in the virtual 

domain, the more likely 

outcome is that it will 

bleed into our everyday 

lives through the power 

of augmented real-

ity (AR), making digital 

content omnipresent 

around us in a “mixed 

reality” setting.

That’s exactly the prom-

ise of technologies 

like Apple’s upcoming 

mixed-reality headset, 

which is widely rumored 

to launch on Monday at 

the annual WWDC con-

ference.

Apple has a knack 

for taking emerging 

technologies and mak-

ing them polished and 

accessible enough for 

the masses, and its 

headset could do much 

the same for AR. Such 

platforms will be a key 

catalyst that ampli-

fies the metaverse and 

blockchain-powered 

gaming via novel experi-

ences integrated into 

everyday life.

From sporting events 

and shopping centers to 

restaurants and enter-

tainment venues, mixed 

reality introduces an 

interactive element that 

blends IRL (in real life) 

and IVL (in virtual life). 

https://dailyhodl.com/2023/06/04/atomic-wallet-investigating-exploit-as-wave-of-crypto-users-report-stolen-funds/
https://dailyhodl.com/2023/06/04/atomic-wallet-investigating-exploit-as-wave-of-crypto-users-report-stolen-funds/
https://decrypt.co/143294/apple-ar-headset-supercharge-gaming-metaverse
https://decrypt.co/143294/apple-ar-headset-supercharge-gaming-metaverse
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While digital currencies are appealing because they 

can bring huge profits, it’s critical not to forget about 

other investment options that have been around for 

a long time. For example, investing in gold or other 

precious metals could be a good choice. Throughout 

history, gold has been a safe haven asset that has 

kept its value. Investing in it can protect you from 

inflation and currency fluctuations. And the good 

news is, now you can invest in gold with the security 

of blockchain technology, all thanks to IPMB. IPMB 

is an innovative cryptocurrency that lets you own 

digital gold without the hassle of storing it.

Top Reasons for Investors to Consider 
Investing in Gold
Zero Risk

Investing in gold carries a unique advantage – 

it poses zero risk of bankruptcy. Unlike some 

investments that can collapse completely, gold 

maintains its value even in challenging economic 

times. When you own gold, there are no complex 

paper contracts or intermediaries involved. It’s a 

direct investment in a financial asset that doesn’t 

rely on someone else’s liability. Throughout history, 

the value of gold has never plummeted to zero, 

making it a powerful tool for safeguarding wealth 

during economic crises.

Gold as Inflation Hedge

Gold serves as a reliable hedge against inflation in 

the long run. When inflation rises, the value of the 

currency tends to depreciate. However, gold has 

shown remarkable resilience, with its price often 

surging during periods of high inflation. Over the 

past decade, gold jewellery rates have experienced 

significant growth. Even when inflation outpaces 

interest rates, other savings instruments may 

struggle to generate profits, but gold has proven to 

perform well in such situations.

Highly Liquid Asset

Gold is a highly liquid asset that can be easily 

converted into cash. You can conveniently carry 

gold with you and sell it when needed. Whether you 

visit a jewellery shop, pawn shop, or gold dealer, 

you can swiftly sell physical gold and receive instant 

cash in your bank account. Unlike shares or other 

investments that require complex selling processes, 

gold offers quick liquidity and accessibility.

No Learning Needed for Investment

Investing in gold doesn’t demand extensive 

knowledge or learning. Buying and selling gold is 

straightforward, unlike other investment options like 

shares, cryptocurrencies, or mutual funds. There’s 

no need to analyse trading charts or study market 

reports. Simply visit a reputable seller’s store or 

purchase online from a trusted brand. The simplicity 

of gold investment makes it an attractive option for 

investors who prefer a hassle-free approach.

https://cutt.ly/Hww3NNwD
https://www.platinumcryptoacademy.com/cryptocurrency-investment/ipmb-the-future-of-investing-in-precious-metals/


Cryptonaire Weekly | June 6th 2023 +44 (0) 207 558 848628

Best for Portfolio Diversification

Gold serves as an excellent tool for diversifying 

investment portfolios. It exhibits a negative 

correlation with other asset classes, such as equity. 

Gold often moves in the opposite direction when 

stock prices decline, providing a hedge against 

potential losses. Including gold in your investment 

mix can reduce overall portfolio risk and increase 

its resilience to market fluctuations. Diversification 

is a wise strategy, and gold’s unique characteristics 

make it an ideal choice for achieving a well-balanced 

investment portfolio.

Time-Tested Investment

Gold has withstood the test of time as a reliable 

investment. It has maintained its allure and value for 

centuries, making it a trusted store of wealth. As an 

enduring asset, gold has demonstrated its ability 

to weather economic uncertainties and preserve 

purchasing power. Its historical track record as 

a solid investment choice enhances its appeal to 

investors seeking stability and long-term growth 

potential.

Safe Haven Asset

During financial distress, gold can serve as a safe 

haven for investors. Its value tends to rise when 

traditional markets experience turbulence. Gold is 

a defensive tool, providing a buffer against market 

downturns and economic uncertainties. Whether it’s 

geopolitical tensions or economic crises, gold has 

historically shown its ability to protect investments 

and offer stability in times of turmoil.

Universal Acceptance

Gold enjoys universal acceptance as a valuable 

asset across cultures and borders. Its desirability 

and acceptance span the globe, making it a highly 

liquid asset in various markets. This widespread 

recognition and acceptance add to the appeal and 

accessibility of gold as an investment option.

Long-Term Security

Gold offers long-term security to investors. Its intrinsic 

value and limited supply contribute to its enduring 

nature. Unlike certain investments that may lose 

value over time, gold has consistently maintained its 

worth. Investors looking for stability and a long-term 

hedge against economic uncertainties often turn to 

gold for its ability to provide security and preserve 

wealth.

What are the drawbacks of investing in 
physical gold?
Storage and security requirements

Owning physical gold comes with the responsibility 

of ensuring proper storage and security. Gold is a 

valuable asset, and safeguarding it against theft or 

damage requires appropriate measures. This may 

involve purchasing a safe or renting a secure vault, 

adding to the costs and logistical considerations 

of owning physical gold. Additionally, maintaining 

confidentiality about gold ownership becomes 

crucial to mitigate potential risks.

High transaction costs

Investors should be aware of the associated 

transaction costs when buying or selling physical 

gold. These costs include dealer fees, insurance 

expenses, and other related charges. These 

additional expenses can eat into the overall 

investment returns, especially for those dealing 

with smaller quantities of gold. It is essential to 

factor in these costs and consider their impact on 

the profitability of the investment.

Counterfeit risks

Counterfeit gold in the market poses a significant 

risk to investors. Verifying the authenticity and 

purity of gold can be challenging, especially for 

inexperienced buyers. Counterfeit gold leads to 

financial losses and can damage one’s reputation 

in the market. Investors should ensure they 

deal with reputable and trusted sources when 

purchasing physical gold to mitigate this risk.

Emotional attachment

Some people attach emotionally to physical gold 

due to its historical significance, aesthetic appeal, 

or sentimental value. While emotional connections 

can be meaningful, they may cloud judgment 

and hinder objective decision-making. Emotional 

biases can influence investment decisions, 

leading to potential inefficiencies or suboptimal 

strategies. Investors must remain rational and 

consider the financial aspects rather than solely 

relying on emotional attachment when making 

investment choices.

Better alternatives

Alternative investment options provide exposure 

to the stability of physical gold without the 
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challenges associated with owning physical bars. 

One such example is IPMB. IPMB’s every token 

represents a specific amount of physical gold, 

providing convenience, accessibility, and the 

potential for value appreciation. This innovative 

approach combines the stability and historical value 

of gold with the benefits of cryptocurrency, offering 

investors new possibilities and diversification 

opportunities in the digital era.

What makes IPMB Tokens better than 
physical gold?
Owning physical gold has long been considered a 

reliable investment option, but IPMB offers several 

advantages over traditional physical gold ownership. 

One of the key benefits of IPMB is the hassle-free 

ownership of gold. Individuals must deal with storage 

concerns when owning physical gold, ensuring its 

safety and the costs associated with secure storage 

facilities. However, IPMB does not require physical 

storage. Each IPMB token represents a fractional 

quantity of gold and can be stored in any crypto 

wallet. This eliminates the need for costly storage 

solutions and provides a convenient and efficient 

way to hold gold. Furthermore, IPMB tokens are 

tradeable on various platforms, allowing investors 

to easily manage and trade their gold holdings.

IPMB tokens offer liquidity and flexibility, enabling 

investors to trade their gold holdings whenever they 

desire without the logistical challenges associated 

with physical gold. In terms of security, IPMB 

provides enhanced measures compared to physical 

gold ownership. IPMB’s blockchain technology 

ensures transaction confidentiality, encryption, 

and continuous peer-to-peer transferability. 

These features create a secure environment 

for gold trading, minimising the risk of theft or 

fraud associated with physical gold. Blockchain 

technology also gives investors greater trust and 

confidence in gold authenticity.

Global accessibility and inclusivity are other 

advantages of IPMB over physical gold ownership. 

Globally, people of all demographics can own GeM 

tokens, giving them a new opportunity to participate 

in the gold market. Additionally, IPMB offers token 

holders additional benefits through promotional 

events and rewards. Airdrops and discounts on gold 

prices offer investors opportunities for increased 

returns. For individuals looking to invest in gold 

while enjoying the convenience and advantages of 

blockchain technology, IPMB is an attractive option.

Conclusion
IPMB offers a stable and secure way to invest in 

gold. It provides a stable and non-volatile investment 

opportunity in gold, backed by physical holdings and 

accessible through tokenisation. IPMB’s compliance 

with industry standards ensures the quality and 

integrity of the gold supply. IPMB can potentially 

create a stable and reliable ecosystem for retail and 

institutional investors. Don’t miss out on the chance 

to grow your wealth with a secure and accessible 

investment option. Invest in IPMB tokens and gain 

access to tokenised gold through GeM. Join the 

revolution in gold investing and pave the way for a 

brighter financial future!

https://cutt.ly/Hww3NNwD
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Russia’s Rosbank 
starts offering 
cross-border crypto 
payments despite 
nationwide ban

Read more... Read more...

B
itcoin makes 

up over 60% of 

the ETP, with 

Ethereum coming in 

second at around 26%

One of Russia's largest 

banks supports paying 

for imported goods and 

services in crypto, but 

the workaround is com-

plicated and skirts strict 

restrictions.

Rosbank, one of the 

Russian Federation’s 

most important finan-

cial institutions, is set to 

become the first major 

bank to offer cross-bor-

der transactions in cryp-

tocurrency, according 

to reporting from the 

Russian business journal 

Vedomosti.

The bank emphasized 

that these transactions 

are in strict compliance 

with existing legisla-

tive requirements, the 

Central Bank’s guide-

lines, and the bank’s 

own compliance policy.

Rosbank is collaborat-

ing with Russian fintech 

service B-Crypto, which 

offers a technical solu-

tion for its customers 

to participate in cross-

border digital currency 

transactions.

The process for pay-

ing foreign suppliers 

in crypto is not simple. 

Under the process, 

Russian companies that 

opt to pay for imported 

goods or services in 

cryptocurrency may 

do so after making 

arrangements with the 

supplier and indicating 

the wallet from which it 

will pay.

zkSync Era Welcomes 
its First Liquid Staking 
Protocol

Following its 
deployment on 
zkSync Era, Rocket 

Pool has no immediate 
plans to launch on 
other chains

Zero-knowledge rol-
lup solution zkSync 

Era has added its first 
liquid staking protocol, 
Rocket Pool, to its net-

work. 

ZkSync Era first 

launched on Ethereum 
in March. Including 
Rocket Pool, 58 proj-

ects are now live and 
operating on the layer-
2 solution.

Users will have the abil-
ity to stake ether (ETH) 

on Era through holding 
rETH in their wallets, 
with staking rewards 

occurring automatically, 
just like on mainnet. 

Nick Ashley, Rocket 
Pool’s marketing manag-
er, told Blockworks that 

Rocket Pool has had to 
face specific challenges 
that present themselves 

in keeping the protocol 

running smoothly while 
staying true to the ethos 
of decentralization and 

remaining permissionless. 

“These include shut-

tling validator statuses 
and balances from the 
Beacon Chain to the 

Execution Layer, moni-
toring for protocol com-
pliance, and calculating 

rewards,” Ashley said.

The liquid staking deriva-

tive is keeping a close 
eye on industry develop-
ments, whether that’s 

distributed validator tech-
nology or zero-knowl-

edge (zk) proof technol-

ogy, Ashley noted.

Following its deploy-

ment on Era, Rocket 
Pool’s research team 
has been looking into 

how zk proof technol-
ogy could assist in the 
competing oracle tasks 

in an even more decen-
tralized way than it is 
currently.

“Potential benefits 
include lower costs, 

increased efficiency 
and reliability, and an 
overall more stream-

lined system,”

https://cryptoslate.com/russias-rosbank-starts-offering-cross-border-crypto-payments-despite-nationwide-ban/
https://cryptoslate.com/russias-rosbank-starts-offering-cross-border-crypto-payments-despite-nationwide-ban/
https://blockworks.co/news/zksync-era-rocket-pool
https://blockworks.co/news/zksync-era-rocket-pool
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Binance Regulatory 
Woes: Richard Teng 
Eyed As Possible 
Successor To CZ

Read more...

Etherscan Launches 
Advanced Filter for 
Enhanced Ethereum 
Blockchain Exploration

Read more...

O
n June 2, 2023, 

the Ethereum 

blockchain 

explorer and insights 

web portal, Etherscan, 

released a new feature 

that allows users to 

refine their transaction 

searches with filters. 

Onchain sleuths, 

researchers, and 

investigators can now 

narrow down the results 

in a single view using a 

variety of new filters.

Etherscan Introduces 

Advanced Filtering Tool

Users can now explore 

the Ethereum block-

chain ecosystem and 

activity in a differ-

ent manner with the 

release of Etherscan’s 

new filter update. The 

new release, known 

as “Advanced Filter,” 

enables users to refine 

blockchain searches by 

utilizing specific criteria.

“Advanced Filter enables 

you to analyse a variety 

of transactions within a 

A
mid the rigid 

regulatory 

atmosphere in 

the US crypto market, 

San Francisco-based 

crypto exchange 

Coinbase is expanding 

its offering to other 

regions. 

Richard Teng, a former 

civil servant now in the 

capacity of a prominent 

crypto executive, is 

emerging as a potential 

successor to Binance’s 

embattled CEO, 

Changpeng “CZ” Zhao. 

As the current head 

overseeing all regional 

markets outside the 

United States for 

Binance, Teng’s rise 

to prominence comes 

at a crucial time for 

the cryptocurrency 

exchange. 

With regulatory scrutiny 

on the rise, the succes-

sion matter regarding 

CZ has gained consider-

single view,” the team’s 

Twitter account stated. 

“Filter by transaction 

type, function name, 

duration, amounts, 

assets and from [and] to 

addresses.” Etherscan 

provided an example of 

exploring the transfers 

and internal transac-

tions linked to Multichain 

router version 6 during a 

seven-day period.

Users of the Advanced 

Filter feature can also 

save their filter searches 

for future reference. 

Over the past few years, 

analytics firms and tools, 

including platforms like 

defillama.com, arkha-

mintelligence.com, nan-

sen.ai, and dune.com, 

have gained popular-

ity among the crypto 

community by offering 

onchain insights. Several 

users and onchain 

sleuths complimented 

Etherscan on the launch 

of the new Advanced 

Filter tool.

able urgency, as report-

ed by Bloomberg.

Richard Teng Poised 

For Binance Chiefdom

Joining the company 

as the Singapore CEO 

in August 2021, Teng’s 

exceptional trajectory 

has led to his expanded 

responsibilities, now 

encompassing Europe, 

the Middle East, North 

Africa, and Asia.

However, the exchange 

finds itself entangled 

in a contentious battle 

with US regulators. In 

March of this year, the 

Commodity Futures 

Trading Commission 

(CFTC) filed a lawsuit 

against Binance and 

Zhao, citing violations of 

derivatives regulations.

This legal action is just 

one facet of the regula-

tory scrutiny facing the 

exchange.

https://bitcoinist.com/binance-teng-eyed-as-possible-ceo/
https://bitcoinist.com/binance-teng-eyed-as-possible-ceo/
https://news.bitcoin.com/etherscan-launches-advanced-filter-for-enhanced-ethereum-blockchain-exploration/
https://news.bitcoin.com/etherscan-launches-advanced-filter-for-enhanced-ethereum-blockchain-exploration/
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US Senators Ex-
press Concerns 
over El Salvador's 
Bitcoin Adoption – 
What's Going On?

Read more... Read more...

E
l Salvador’s 

adoption of Bitcoin 

as a legal tender 

has caused concern 

among American 

lawmakers, who 

are calling for a risk 

report on the potential 

impact on bilateral 

economic relations 

and law enforcement 

cooperation. 

Last month, US Senators 

Jim Risch and Bob 

Menendez reintroduced 

a bipartisan bill request-

ing a State Department 

report on El Salvador’s 

Bitcoin adoption. 

The bill, dubbed the 

Accountability for 

Cryptocurrency in El 

Salvador (ACES) Act, 

was initially introduced 

in February last year.

American lawmakers 

want an analysis of El 

Salvador’s adoption of 

Bitcoin and the risks for 

cybersecurity, economic 

stability, and democratic 

governance in the country. 

In a Foreign Relations 

Committee blog post, 

Risch expressed concern 

regarding the implica-

tions of El Salvador's 

move to adopt Bitcoin 

as legal tender, claim-

ing that it could weaken 

economic and financial 

stability. He added:

“Given U.S. interest on 

prosperity and transpar-

ency in Central America, 

we must seek greater 

clarity on how the adop-

tion of Bitcoin as legal 

tender may impact El 

Salvador’s financial and 

economic stability, as 

well as El Salvador’s 

capacity to effectively 

combat money launder-

ing and illicit finances."

Brazilian crypto 
exchange Mercado 
Bitcoin licensed as 
payment provider

O
n-chain sleuth 
Lookonchain 

reported that 
the bankrupt lender 
Celsius had withdrawn 

over 6000 ETH in April.

As a payment institu-

tion, MB Pay will enable 
certain digital banking 
services to the crypto 

exchange’s users in the 
country.

Cryptocurrency 
exchange Mercado 
Bitcoin was granted 

a payment provider 
license from Brazil’s 

central bank on June 
2, according to local 
media reports. With the 

license, the company 
will launch its fintech 
solution MB Pay.

“The approval of the 
Central Bank is a crucial 

step, as it allows us to 
continue expanding our 
business and provid-

ing a better service to 
our customers,” said 
Roberto Dagnoni, CEO 

of 2TM, the parent 

company of Mercado 
Bitcoin.

As a payment institu-
tion, MB Pay can provide 
Brazilian users with spe-

cific digital banking ser-
vices using crypto assets 
held on the exchange, 

such as digital fixed-
income investments, stak-
ing and other financial 

transactions. A debit card 
offering a crypto off-
ramp for users is expect-

ed to go live soon.

Previously, traditional 
local broker Guide 
Investimentos also 

announced a partner-
ship with Mercado 
Bitcoin to enter the digi-

tal asset market.

Mercado Bitcoin’s fin-

tech rollout had been 
planned for 2021 but 
was delayed due to the 

regulator’s approval 
process.

https://cryptonews.com/news/us-senators-express-concerns-over-el-salvadors-bitcoin-adoption-whats-going-on.htm
https://cryptonews.com/news/us-senators-express-concerns-over-el-salvadors-bitcoin-adoption-whats-going-on.htm
https://cointelegraph.com/news/brazil-crypto-exchange-mercado-bitcoin-licensed-as-payment-provider
https://cointelegraph.com/news/brazil-crypto-exchange-mercado-bitcoin-licensed-as-payment-provider
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UK Lawmakers Call 
for a Dedicated 
Government Role 
to Oversee Crypto 
Regulation

Bitcoin ATMs Witness 
Surge In Numbers For 
The First Time In 2023

The Crypto and 
Digital Assets All 
Parliamentary 

Group released its long-
awaited inquiry into 
crypto on Monday.

A group of U.K. lawmak-
ers is calling on the gov-

ernment to introduce 
crypto financial ser-
vices regulations sooner 

rather than later and 
to appoint a dedicated 
official to oversee the 

process.
In a report published 

Monday, the Crypto 

and Digital Assets All 
Parliamentary Group 
(APPG) said cryptocur-

rency is here to stay and 
needs immediate regula-
tion. The group, which 

includes lawmakers from 
different political parties 
and both houses of par-

liament, made 53 recom-
mendations for regulat-
ing crypto in the country.

Prime Minister Rishi 
Sunak’s government 
recently closed a con-

sultation proposing that 

the U.K. regulates crypto 

by bringing it into the 
scope of existing finan-
cial services regulations. 

CryptoUK, a lobby group 
affiliated with the APPG, 
said in its response to 

the consultation that it 
wanted the U.K. to have 
specific crypto regula-

tions in place within 
a year, a target the 
government has said it 

hopes to deliver.

Bills are already being 
debated in parliament 

to give lawmakers more 
powers over the crypto 
sector as well as help 

law enforcement agen-
cies seize and freeze 
crypto.

Currently, crypto com-
panies have to be regis-
tered with the Financial 

Conduct Authority (FCA) 
if they want to operate 
in the country.

Read more...

Read more...

T
he global count 
of Bitcoin ATMs 
has witnessed 

a notable increase 
over the past month, 
reaching a new peak of 
over 35,000 operational 

machines, according 
to the latest data from 
Coin ATM Radar.

A Resurgence In 
Bitcoin ATMs In May
This figure of 35,069 
ATMs reflects a signifi-

cant surge after hover-
ing below the 34,000 
mark since March. The 
source also reveals that 
in April, a nearly two-
year low was recorded 
with a total of 33,389 
Bitcoin ATMs.

Comparing the data to 
December 2022, when 
the number of ATMs 
exceeded 39,000, a 
decrease is evident 
despite the rise in the 
price of Bitcoin (BTC) 
during that period. As 
data from CoinATM 
Radar shows, March 
alone saw around 
3,600 Bitcoin ATMs dis-
connected worldwide.

The trend had been 
on a downward trajec-
tory since December, 
as depicted in the Coin 
ATM Radar graph. 
However, this situation 
was reversed with an 
increase of nearly 1,400 
machines in May and 

an additional 278 in the 
first few days of June.

Bitcoin ATMs have 
become popular for 
users to conveniently 
buy and sell BTC using 
fiat cash or cards, 
offering a quick and 
seamless experience. 
Furthermore, these 
machines typically do 
not require to Know 
Your Customer (KYC) 
data, making them a 
more private alter-
native to traditional 
exchanges.

When it comes to the 
distribution of ATMs 
across the globe, the 
United States holds a 
significant lead, with 
over 30,000 ATMs 
installed within its 
borders, representing 
more than 85% of the 
total machines in 
operation today.

https://www.coindesk.com/policy/2023/06/05/uk-lawmakers-call-for-a-dedicated-government-role-to-oversee-crypto-regulation/
https://bitcoinist.com/bitcoin-atms-witness-surge-in-numbers-for-the-first-time-in-2023/
https://bitcoinist.com/bitcoin-atms-witness-surge-in-numbers-for-the-first-time-in-2023/
https://www.coindesk.com/policy/2023/06/05/uk-lawmakers-call-for-a-dedicated-government-role-to-oversee-crypto-regulation/
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